N SECURITIES
VIETNAM

Piém bao tuan (25/11-29/11)

Téng hop:

Thi truong giam manh trong ngdy thir 5, va di ngang trong 4 phién con lai: Hau hét cac nganh déu giam, ngoai trir du
¢c pham y t€, cong ngh¢ thong tin, va nguyén vat licu. Thanh khodn ciing gidam & hau hét cac nganh, ngoai trir nganh
dich vy ti€u dung

1 s6 chi tiéu kinh té vi mo da dugc cong bd, trong d6 quan trong nhat 1a CPI. CPI thang 11/2019 ting 0,96% so véi th
ang trudc, cao nhat giita cac thang trong 9 nim qua. Ly do chinh 1a gia thit lon ting cao. Tuy nhién, tinh binh quén 11
thang, chi s gia tiéu dung chi ting 2,57% so véi cing ky nam 2018, 1a muc ting binh quan 11 thang thip nhit trong 3
nim gan day.

Trién vong tuan nay phu thudc vao vin dong ciia TTCK trong thang 12 (thang cudi ctia nim) va viéc quy ETF FTSE
cong bd danh muc méi trong ky tai co ciu. TTCK Viét Nam thuong giam diém trong thang 11 va 12. Tuy nhién, co
thé ky vong vao tudn cudi cua thang 12, cac quy dau tu s& ddy NAV cudi nam, va TTCK sé lay lai da ting diém va xu
huéng twang tir tudn cudi cua thang 12.

Vn-Index — 1 thang Giao dich trong tuin
' Vn-Index HNX

* t ] y ' - Doéng ctra 970.75 102.5
I, :

Tang/giam (+/-) -7.03 -0.59

' Ting giam (%) 0.7%  -0.6%

Pham Hai Hoang CFA, MBA L 1 I - Khdi lwong trung binh (Triéu) 149.4 17.9
+84 64 211 065 ' * Gid trj trung binh (TY) 3,064 2153
Hoang.pham@nhsv.vn I Giao dich khi ngoai (TY) 49.5 -17.8
PE 15.87 9.03

- PB 2.35 1.00

L
I_,,, Vén héa (K ty) 3,317 186



Tong két tuan trudc

e Vn-Index

Gia tri giao dich trung binh

£ 970.75 (-0.7%)
£ 3,064 ty (-16.7%)

* Thi truorng giam manh trong ngay thu 5, va di ngang trong 4 phién con lai:
v Hau hét cic nganh déu glam ngoal trir dugc phim y té, cong nghé thong tin, va nguyén vat lidu.
v’ Thanh khoan ciing giam & hau hét cac nganh, ngoai trir nganh dich vu tiéu dung
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+ 1 6 chi tiéu kinh t& vi mé da dwoc cong bd, trong d6 quan trong nhét 1a CPI. CPI thang 11/2019 ting 0,96% so v&i thang trudc, cao nhét giita cac thang tr
ong 9 nam qua. Ly do chinh 1a gia thit lon tdng cao. Tuy nhién, tinh binh quan 11 thang, chi so gid tiéu dung chi tang 2,57% so voi cung ky nam 2018, 1a
mtc tang binh quén 11 thang thap nhat trong 3 nam gan day.
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Chi sé dinh gia

| PE_| PB
Déu khi 19.94 1.33
Nguyén vit liéu 13.39 1.09
Cong nghiép 14.08 1.82
Hang Tiéu ding 18.37 2.90
Duoc pham va Y té 13.85 2.00
Dich vu Tiéu dung 16.81 3.14
Tién ich Cong dong 14.11 2.15
Tai chinh 21.16 2.67
Ngan hang 11.27 1.79
Cong ngh¢ Thong tin 12.38 2.04

Source: FiinPro



Giao dich khoi ngoai

+ Khdi ngoai mua rong nhe 24 ty trén 3 san
* Trong do, mua rong 49 ty san HOSE, ban rong 18 ty san HNX, va ban r

ong 8 ty san UPCOM

Top mua rong

Source: FiinPro

1 VRE HOSE
2 E1VFVN30 HOSE
3  HPG HOSE
4 VNM HOSE
5 ROS HOSE
6 VHM HOSE
7 BID HOSE
8 DHC HOSE
9 KBC HOSE
10 HDG HOSE
11 PLX HOSE
12 HVN HOSE
13 VIJC HOSE
14 KDH HOSE
15 PPC HOSE

221,317
120,868
186,169
482,855
153,908
168,839
37,342
20,246
67,995
17,110
20,814
22,083
48,409
51,829
14,491

120,043
23,309
93,168

444,604

121,738

136,926
10,026

368
50,421
617
4,497
6,629
36,339
39,793
4,508

101,274
97,558
93,000
38,251
32,170
31,913
27,316
19,878
17,573
16,493
16,317
15,454
12,071
12,036

9,983

Giao dich khoi ngoai 10 tuin gin nhit

Top ban rong
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Source: FiinPro

HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HNX

HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE

171,650
111,480
4,452
294
2,930
24,982
1,287
86,907
495

2
45,488
23,183
950
4,959
920

282,135
173,249
52,439
47,397
32,726
54,581
28,655
113,945
27,374
24,086
65,181
41,589
17,766
20,690
15,638

-110,485
-61,769
-47,987
-47,104
-29,796
-29,599
-27,368
-27,038
-26,879
-24,083
-19,693
-18,406
-16,816
-15,731
-14,718
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Lai suat va ty gia

+ Lai suat qua dém — lién ngan hang ting manh 147 diém co ban 1én mirc 3.82%/ndm. NHNN phat hanh 49, 178 t}”f dong tin phiéu moi, trong khi c6 12, 999 t
v dong tin phiéu dao han. Nhu vay, da co khoang 36,179 ty ddng duoc bom vao hé thdng ngan hang. Nhu cau von tai cac ngén hang dé dap mg nhu cau sa
n xuat kinh doanh tang thém vao cac thang cudi nam la rat 1011 Lai suat lién ngan hang thuong ting rit manh trong thang cudi nam.

« Lai suét trai phiéu chinh phu - 3 ndm giam 7 diém co ban xuéng mirc 2.26%/nam

« Ty gia di ngang giam 15 vé muc 23,140 va 23,260 cho chiéu mua va ban. Ty gia ciing dang rat on dinh trong ndm 2019

Lai suéat Ty gia USD/VND tai Vietcombank
Yy 23,500
. 0
23,450
0,
4.4% 23,400
3.9% 23,350
3.4% 23,300
2 0, 23,250
. 0
A‘-\-\'J 23,200
0,
24% 23,150
1.9% 23,100
9 o o S 9 9 o
Q\ Q\ Q\ Q\ Q\ Q\ Q\
e R L A LA OOk
O N N N N N N a S & & ) & N
& & & & Y ¥ N
N o N o N N N
WV 0’4 W W 4 ' W =Ty gi4 mua Ty gia bén
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Ngudn: FiinPro Ngudn: FiinPro
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Trién vong tuan nay

* TTCK Viét Nam thuwdng giﬁm diém trong thing 12

TTCK Vlet Nam thuong giam dlem trong cac thang cudi nim (thang 11 va 12) Co6 2 ly do cho viéc nay: 1) chiing ta thuorng day manh san xuat kinh doanh
vao d1p cudi nam, do d6 nhu ciu vén 1a rat I6n va nhiéu nha dau tu chuyén von tir chimg khoan sang hoat dong san xuét kinh doanh va 2) nhiéu ngan hang
da day manh cho vay cac thang dau nim va da hét han muc tin dung cho linh vyc rai ro nhu chimg khoan trong cac thang cudi nam. Tuy nhién, ¢ thé ky
vong vao tuan cudi ciia thang 12, cac quy dau tu s& ddy NAV cudi nam, va TTCK s& l4y lai da ting diém va xu hudng twang tir tudn cudi cua thang 12,

* Quy ETF FTSE sé cong bé danh muc méi vao thir 6 tuin nay

Nhiéu cong ty ching khoén dy doan rang, FTSE s& loai GEX ra khoi danh muc do khong dap tmg dugc tiéu chi vé thanh khoan trong ky co cau danh muyc,
va s& khong thém méi c¢o phiéu ndo. Quy ETF FTSE hién c6 tong tai san 1a 255 triéu EUR (tuong duong 6,545 ty dong). Va quy nay sé tién hanh tii co ciu
(mua ban) va tuan thi 3 cta thang, ddc biét 1a dat cac 1énh mua ban ATC vio ngay thir 6 cua tuan.

Bién dong ciia Vn-Index trong cac thang (%) Dy doan khoi lwgng mua/ban ciia quy ETF FTSE
o | o L] i | s Lt e e | @ | i | s BVSC
1 VIC 167,307 444,957 396,481
2009 -3.93-18.95 14.21 14.59 27.99 8.9 4.1217.14 624 1.07-14.14-1.85 27 VNM 47,076 91,654 135,424
2010 -2.59 3.1 047 8.64 -6.44 -0.6-2.61 -7.86-0.12 -0.42 -0.23 7.32 3 VHM -812,552 -475,972 -485,700
2011 5.35 -9.64 -0.05 4.11-12.23 2.65-6.12 4.69 0.68 -1.59 -9.53 -7.65 w 56,957 ol 20
5 VCB 74,792 134,990 804,654
2012 10.36 9.19 4.1 7.42 -941-1.59-1.87 -4.45-0.87 -1.03 -2.73 9.5 6 VvIC -82,879 74,922 -486,323
2013 15.97 -1.09 3.47 -3.37 9.25-7.19 2.23 -3.89 422 097 2.08-0.62 7 NVL -582,424 148,956 109,596
2014 1028 538 0.87 -2.29 -2.76 2.87 3.1 6.81-595 034 -5.7 -3.7 8§  SSI -673,307 -602,610  -1,238,983
9 SBT 878,363 797,712 429,351
2015 5.58 2.86 -6.99 2.04 127 4.12 4.72 -9.07-0.37 7.95 -5.63 1.02 10 TCH 146,845 41238 153,764
2016 -5.83 2.59 0.33 6.62 3.35 2.23 3.16 3.43 1.65 -1.45 -1.59 -0.3 11 ROS 403,463 139,842 539,771
2017 487 194 162 -0.63 2.8 528 091 -0.1 2.77 4.08 13.45 3.61 12 KBC 311,168 242,856 116,250
13 PVD 185,281 117,461 707,109
2018 12.81 1.01 4.72-10.58 -7.52-1.08 -0.5 3.47 2.79-10.06 1.29-9.32 14 PDR 630,469 496,252 157.713
2019 2.03 6.02 158 -0.11 -2.02-1.03 439 -0.77 127 023 -2.8 2 15 GEX 3,911,168 3,914,137 -3,770,037

Ngudn: FiinPro Ngudn: Céc cong ty chimg khoan
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DISCLAIMER
The research is based on current public information that NHSV considers reliable, but NHSV does not represent it as accurate or complete and it should not be
relied on as such. Furthermore, the research does not take into account particular investment objectives, financial situations or individual client needs, and NHSV
is in no way legally responsible for future returns or loss of original capital. All materials in this report are the intellectual property of NHSV. Copying, distributin
g, transmitting, transforming or lending of this material without NHSV consent is prohibited.



