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Piém bAo tuin (04/11-08/11)

Téng hop:

Thi truong ting trong 3 phién dau tudn va chi giam nhe trong 2 phién cudi tudn: Hau hét cac nganh déu ting diém, da
¢ biét nganh ngan hang, cong nghé thong tin, va nguyén vat liéu. Thanh khoan ciing tang tai hau hét cac nganh, dac bi
¢t 1a nhom cong nghé thong tin, dugc pham va y té, dau khi, va ngan hang.

C6 thém nhiéu tin hiéu tich cyc trong chién tranh thuong mai My - Trung: Trung Quoc va My dong ¥ g5 thué ap 1én h
ang hoa cua d6i phuong theo ting giai doan. Bic Kinh con dang cén nhic huy han ché vé6i gia cdm nhép khau. Ty gia
USD/CNY trong xu hudng giam lién tuc trong vong 2 thang qua va hi¢nda xuong dudi ngudng tdm ly quan trong 1a 7
CNY d6i 1 USD.

Trién vong tudn nay phu thudc vao chi s dinh gia (PE) cia TTCK Viét Nam. PE cuia Vn-Index hién van thip hon
mirc trung binh 3 ndm va di ngang trong viing tir nim 2016 trd lai. Nhu vay, c6 thé thi truong ching khoan Viét Nam
van chua phai qua cao. Tuy nhién, Trong 10 ndm qua (tir 2009), trong cac thang 11 cua nam, Vn-Index da c¢6 7 1an
giam diém va chi c6 3 lan tang diém, va day la thong tin kha tiéu cuc.

Vn-Index — 1 thang Giao dich trong tuin
i o Vn-Index HNX
I * T -m: Pong cira 1,022.49 107.27
Tang/giam (+/-) 6.9 1.52
Téng giam (%) 0.68%  1.44%
Pham Hai Hoang CFA, MBA Khéi luong trung binh (Triéu) 178 224
+84 64 211 065 Gia trj trung binh (Ty) 3,731 312
Hoang.pham@nhsv.vn * . Giao dich khdi ngoai (TY) 140 21
L. & i "y - PE 16.7 9.35
N | T - PB 247 104
' - Vén héa (K ty) 3,494 193
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Tong két tuan trudc

* Vn-Index : 1,022.49 (+0.68%)
Gia tri giao dich trung binh 3,731 ty (+14.2%)

+ Thi truong ting trong 3 phién d4u tun va chi giam nhe trong 2 phién cudi tuan:
v Hau hét cac nganh déu tang diém, dic biét nganh ngan hang, cong nghé thong tin, va nguyén vat liéu.
v' Thanh khoan cling tang tai hau hét cac nganh, dic biét 1a nhom cong nghé thong tin, dugc pham va y t€, dau khi, va ngan hang.

« C6 thém nhiéu tin hiéu tich cuc trong chién tranh thuong mai My - Trung: Trung Quédc va My ddng ¥ g& thué ap 1én hang hoa cua d6i phuong theo timg g
iai doan. Bac Kinh con dang can nhac huy han ché véi gia cam nhap khau. Ty gia USD/CNY trong xu hudng gidm lién tuc trong vong 2 thang qua va hi¢n
da xudng dudi ngudng tam ly quan trong 1a 7 CNY doi 1 USD

Van déng nganh Thanh khoan nganh Chi sé dinh gia
Cong nghé Théng tin e 13% Cong nghé Théng tin . % m
Ngin hing I 3.0% Nein hing o Dau khi 2090 140
Tai chinh M 05% Tai chinh B % Nguyén vat liéu 13.43 1.10
Tién ich Cong déng B 0.7% Tién ich Cong déng 3% Cong nghiép 14.32 1.89
Dich vu Tiéu dung 7% [N Dich vu Tiéu ding -9% [l Hang Tiéu dung 19.96 3.10
Dugc phim va Y té e 0.7% Dugc phim va Y té P 60% Duoc phdm va Y té 13.52 1.99
Hang Tiéu dingd.5% [ Hang Tiéu ding B 4% Dich vu Tiéu dung 17.40 3.25
Cong nghiép 0.3% [l Cong nghiép 0% Tién ich Cong ddng 14.57 2.22
Nguyén vt ligu 2% Nguyén vt liéu e 2% Tai chinh 22.10 2.79
Déu khi I 0.6% Diu khi D 46% Ngan hang 12.01 1.91
-1.0%  0.0%  1.0%  2.0%  3.0%  4.0% 20% 0%  20% 40% 60%  80% Cong nghé¢ Thong tin 12.99 2.15

Source: FiinPro



Giao dich khoi ngoai

+ Khdi ngoai mua rong 92 ty trén 3 san

* Trong do, mua rong 140 ty san HOSE, ban rong 21 ty san HNX, va ban

rong 26 ty san UPCOM

Top mua rong

Source: FiinPro

1 VRE HOSE

2 VHM HOSE

3 HCM HOSE

4 E1VFVN30 HOSE

5 BID HOSE

6 POW HOSE

7 TVS HOSE

8 STB HOSE

9 KDH HOSE
10 MCH UPCOM
11 PVT HOSE
12 HPG HOSE
13 BVH HOSE
14 BMP HOSE
15 VTP UPCOM

290,503
374,163
90,778
69,759
37,539
86,799
23,375
28,561
26,766
18,282
29,400
172,929
22,311
16,223
37,631

115,957
231,975
13,127
31,420
5,131
58,418
0

9,558
8,156
159
13,182
157,419
7,652
2,510
24,998

174,546
142,188
77,651
38,339
32,408
28,382
23,375
19,003
18,609
18,124
16,218
15,510
14,660
13,713
12,633

Giao dich khoi ngoai 10 tuin gin nhit

Top ban rong
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Source: FiinPro

HOSE
HOSE
UPCOM
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
UPCOM
HOSE
HOSE
UPCOM
HOSE

385,780
126,058
2

5,169
25,242
14,716
4,632
164,777
140,223
0
59,099
1,836
6,132

0

1,877

621,371
172,381
32,566
35,810
52,795
38,118
22,923
182,830
157,863
14,895
73,629
15,931
18,701
10,833
12,168

-235 591
-46,323
-32,564
-30,641
-27,553
-23,401
-18,291
-18,053
-17,640
-14,895
-14,530
-14,095
-12,569
-10,833
-10,291



Lai suat va ty gia
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« Lai sudt qua dém — lién ngén hang ting manh 44 diém co ban 1én 2.11%/nam. NHNN phat hanh 45,997 ty dong tin phiéu méi, trong khi c¢6 51.996 ty dong
tin phiéu dao han. Nhu véy, da c6 khoang 6,000 ty dong dugc bom vao hé thong ngan hang. Ly do ¢6 thé 1a vi, ngan hang dang c6 thém nhu ciu von dé da

p Gmg nhu cau san xuat kinh doanh ting thém vao céac thang cudi nam.
 Lai suat trai phicu chinh phu - 3 ndm giam 10 di€ém co ban xuong mirc 2.5%/nam

+ Ty gia giam nhe 5d vé 23,140 va 23,260 cho chiéu mua va ban. Ty gia ciing dang rat on dinh trong ndm 2019

Lai suat
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Lai suét trai phiéu chinh phu - 3 ndm

Ngudn: FiinPro

Ty gia USD/VND tai Vietcombank
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Trién vong tuan nay

« TTCK Viét Nam thuwong giam diém trong thang 11
Trong 10 nim qua (tir 2009), trong cac thang 11 ctia ndm, Vn-Index di c6 7 1an giam diém va chi ¢6 3 1an ting diém. C6 2 1y do cho viéc nay: 1) chung ta
thuong ddy manh san xuét kinh doanh vao dip cubi nim, do d6 nhu ciu vén 14 rat 1én va nhidu nha dau tu chuyén von tir chimg khoén sang hoat dong san
xudt kinh doanh; va 2) nhiéu ngan hang da day manh cho vay cac thang dau nim va da hét han muc tin dung cho linh vuc rii ro nhu chiing khoén trong
cac thang cudi nam.

+ Dinh gia thi truomg chitng khoan Viét Nam vin con thip
Theo FiinPro, ting trudng lgi nhuan rong quy 3/2019 1én téi 23% yoy. Do d6, dit Vn-Index da ting manh trong thoi gian gan day va da ting 14.54% trong
nam 2019 thi chi sb dinh gia PE ciia Vn-Index hién van thap hon mirc trung binh 3 nim va di ngang trong ving tir nim 2016 tré lai. Nhu vy, co thé thi
truomg chimg khoan Viét Nam van chua phai qué cao.

Mcrc tang/giam cua Vn-Index qua cac thang (%)

T1

T2

T3

T4

TS Té6 T7

T8 T9

2009 -3.93-18.9514.21 14.59 27.99 89 4.1217.14 6.24

2010 -2.59
2011 5.35
2012 10.36
2013 15.97
2014 10.28
2015 5.58
2016 -5.83
2017 4.87
2018 12.81
2019 2.03

3.1
-9.64
9.19
-1.09
5.38
2.86
2.59
1.94

0.47

-0.05

4.1
3.47
0.87

-6.99

0.33
1.62

8.64

-6.44 -0.6 -2.61

4.11-12.23 2.65-6.12

7.42
-3.37
-2.29

2.04

-9.41 -1.59 -1.87

9.25-7.19 2.23

-2.76 2.87 3.1

1.27 4.12 4.72

-7.86 -0.12
4.69 0.68
-4.45 -0.87
-3.89 4.22
6.81 -5.95
-9.07 -0.37

6.62 3.35 2.23 3.16 3.43 1.65

-0.63

2.8 5.28 091

-0.1 2.77

T10

1.07 -

-0.42
-1.59
-1.03
0.97
0.34
7.95
-1.45
4.08

1.01 4.72-10.58 -7.52-1.08 -0.5 3.47 2.79-10.06

6.02

Ngudn: FiinPro

1.58

-0.11 -2.02-1.03 4.39 -0.77 1.27 0.23

T11 TI12
14.14 -1.85
-0.23 7.32
-9.53 -7.65
-2.73 9.5
2.08 -0.62
-5.7 -3.7
-5.63 1.02
-1.59 -0.3
13.45 3.61
1.29 -9.32
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Vn-Index PE va trung binh 3 nam
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Ngudn: FiinPro
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DISCLAIMER
The research is based on current public information that NHSV considers reliable, but NHSV does not represent it as accurate or complete and it should not be
relied on as such. Furthermore, the research does not take into account particular investment objectives, financial situations or individual client needs, and NHSV
is in no way legally responsible for future returns or loss of original capital. All materials in this report are the intellectual property of NHSV. Copying, distributin
g, transmitting, transforming or lending of this material without NHSV consent is prohibited.



