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Piém bAo tuin (02/12-06/12)

Téng hop:
Thi truong c6 xu huéng giam manh diu tudn va ting trd lai trong cudi tudn: Nganh dau khi, céng nghé théng
tin, hang ti€u dung, nguyén vat li€u, va ti€n ich giam manh hon 1%, tuy nhién, thanh khoan tdng manh & cac
nganh nguyén vat li¢u, hang ti€u dung, va cong ngh¢ thong tin.

NHNN giam i suat tién guri du trit bat budc bang VND cuia Té chue tin dung tir 1,2% xudng 0.8%/nam. Th
uong vu M&A gitta Vin Commerce va MSN: VinCommerce, VinEco va Masan Consumer Holding s€ duogc s
ap nhap dé thanh 1ap phap nhan méi. Vingroup sé& thuc hién hoan d6i cd phan tai cac cong ty con, giam s hit
u ¢ phan va khong con chi phéi.

Trién vong tuan nay phu thudc vao viéc chi s6 dinh gia PE ciia Vn-Index da rat thip va viéc quy VNM ETF
cong bd danh muc tai co cau trong tudn nay. PE cua Vn-Index da thip hon trung binh 5 nim va trung binh 3
nam. So v&i cac nude khac trong khu vuce, PE ciia Vn-Index ciing 14 thap thtr 2. Do d6, ¢6 thé hy vong ring,
voi muce dinh gia thép nhu hién tai, ap luc ban s€ giam manh, va TTCK s€ khong thé giam qua manh nira.

Vn-Index — 1 thang Giao dich trong tuin
=Ll o Vn-Index HNX
* ' - - Dong cira 963.56 102.5
" f I - Tang/gidm (+/-) 7.19 0
L I Tang giam (%) -0.74% 0%
Pham Hai Hoang CFA, MBA Khéi lugng trung binh (Triéu) 163.6 19.5
+84 64 211 065 Gi4 tri trung binh (Ty) 3,307 214.9
Hoang.pham@nhsv.vn Giao dich khi ngoai (TY) -529 2
PE 15.77 8.99
PB 2.33 0.99

Vén héa (K ty) 3,297 185




Tong két tuan trudc

e Vn-Index

Gia tri giao dich trung binh

£ 963.56 (-0.74%)
£ 3,307 ty (+7.9%)

* Thj trudng c6 xu hudng giam manh dau tuan va ting tré lai trong cudi tudn:
v Nganh dau khi, cong ngh¢ thong tin, hang tiéu dung, nguyén vt liéu, va tién ich giam manh hon 1%
v" Tuy nhién, thanh khoan tang manh & cic nganh nguyén vét li¢u, hang tiéu dung, va cong nghé thong tin
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« NHNN giam lai suat tién giri du trit bt budc bang VND ciia T6 chirc tin dung tir 1,2% xudng 0.8%/nim. Thuong vu M&A giita Vin Commerce va MSN:
VinCommerce, VinEco va Masan Consumer Holding s€ dugc sap nhdp dé thanh 1ap phap nhan maéi. Vingroup sé thyc hién hoan doi co phan tai cac cong t

y con, giam s& hiiu c6 phan va khéng con chi phoi.

Van dong nganh

Cong ngh¢ Thong tin
Ngan hang
Tai chinh
Tién ich Cong ddng
Dich vu Tiéu dung
Dugc phim va Y té
Hang Tiéu dung
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Chi sé dinh gia

| PE_| PB
Déu khi 19.52 1.30
Nguyén vat liéu 13.12 1.06
Cong nghiép 14.09 1.82
Hang Tiéu ding 18.09 2.80
Duoc pham va Y té 13.90 2.00
Dich vu Tiéu dung 16.83 3.15
Tién ich Cong dong 13.96 2.12
Tai chinh 21.08 2.66
Ngan hang 11.19 1.78
Cong ngh¢ Thong tin 12.14 2.00

Source: FiinPro



Giao dich khoi ngoai

+ Khdi ngoai ban rong 517 ty trén 3 san

* Trong do, ban rong 529 ty san HOSE, mua rong 2 ty san HNX, va mua r

ong 9 ty san UPCOM

Top mua rong

| STT | Ma | Sin__[Gid tri mua| Gid tri bin| Mua rong

Source: FiinPro

1 HPG HOSE
2 HVN HOSE
3 KDH HOSE
4 CIG HOSE
5 E1VFVN30 HOSE
6 DHC HOSE
7 NT2 HOSE
8 HDG HOSE
9 SCS HOSE
10 VHC HOSE
11 ACV UPCOM
12 HSG HOSE
13 PClI HOSE
14 LCG HOSE
15 D2D HOSE

229,328
63,579
28,713
31,256
39,666
29,657
88,203
14,553
10,639
15,289
18,506

9,276
6,704
7,251
8,395

131,344
586
265

5,943
15,734
5,997
69,216
1,028
1,864
6,671
10,577
2,591
139
704
1,989

97, 985
62,993
28,448
25,312
23,932
23,660
18,986
13,525
8,776
8,618
7,929
6,685
6,565
6,547
6,406

Giao dich khoi ngoai 10 tuin gin nhit

N
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Top ban rong
1 MSN HOSE
2 VNM HOSE
3  VHM HOSE
4 ROS HOSE
5 PVD HOSE
6 STB HOSE
7 NVL HOSE
8 GAS HOSE
9 (I HOSE
10 GEX HOSE
11 BVH HOSE
12 VPI HOSE
13 LPB UPCOM
14 SIS HOSE
15 MCH UPCOM

Source: FiinPro

124,785
451,170
192,959
108,481
4,618
459
1,505
26,844
17,652
1,680
6,919

0

1,483
32

879

542,330
639,617
292,051
148,380
37,357
26,021
24,833
35,843
26,292
10,035
14,630
7,331
7,326
5,832
6,618

-417,545
-188,448
-99,093
-39,899
-32,739
-25,562
-23,328
-8,999
-8,640
-8,355
-7,711
-7,331
-5,843
-5,800
-5,738
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Lai suat va ty gia

+ Lai sudt qua dém — lién ngan hang ting 32 diém co ban 1én mirc 4.14%/nim. NHNN phat hanh 34, 593 ty dong tin phiéu moi, trong khi c6 49, 178 ty dong t
in phiéu d4o han. Nhu vay, da c6 khoang 14,585ty dong duoc hat ra khoi hé théng ngan hang. Nhu cau von tai cac ngén hang dé dap tmg nhu cau san xuat
kinh doanh ting thém vao cac thang cubi ndm 1a rat 16n. Lai suat lién ngan hang thuong ting rat manh trong thang cubi nam.

« Lai suét trai phiéu chinh phu - 3 ndm giam 7 diém co ban xuéng mirc 2.26%/nam

« Ty gia di ngang giam 15 vé muc 23,140 va 23,260 cho chiéu mua va ban. Ty gia ciing dang rat on dinh trong ndm 2019

Lai suéat Ty gia USD/VND tai Vietcombank
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Tri€n vong tuan nay

+ Chi sb dinh gia ciia TTCK Viét Nam dang rét thip

Mic du TTCK Viét Nam thuong giam diém trong thang 11 va 12 do 2 Iy do nhu chung t6i di dé cap trong bao céo tuin trudce, chi sé dinh gia PE cua Vn-
Index dang 1a 15.77 (theo FiinPro) hay 15.82 (theo Bloomber), thip hon so véi trung binh 5 nim va trung binh 3 nam. Day ciing 14 mic thip nhat ké tir
thang 2/2019. So véi cac nudce khac trong khu vue, PE ciia Vn-Index ciing 13 thip thir 2, chi cao hon so vé6i Singapore. Do d6, c6 thé hy vong ring, véi mirc
dinh gia thip nhu hién tai, ap lyc ban s& giam manh, va TTCK s& khong thé giam qua manh nita.

* Quy ETF VNM sé cong bé danh muc méi vao thir 6 tuin nay

Nhiéu cong ty chung khoan c6 chung du doan r’fmg, quy ETF VNM s¢ khong thém vao hodc loai ra bat ¢t mi nao. VIC VNM NVL BVH POW duoc du ba
o s€ tdng manh ty trong, trong khi d6, SBT VIC HPG VHM VCB dugc du bao s& giam manh ty trong.

PE ciia Vn-Index 5 nim qua
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Chi so PE cia cac nwéc trong khu vue
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DISCLAIMER
The research is based on current public information that NHSV considers reliable, but NHSV does not represent it as accurate or complete and it should not be
relied on as such. Furthermore, the research does not take into account particular investment objectives, financial situations or individual client needs, and NHSV
is in no way legally responsible for future returns or loss of original capital. All materials in this report are the intellectual property of NHSV. Copying, distributin
g, transmitting, transforming or lending of this material without NHSV consent is prohibited.



