Ngan hang Thwong mai Cé phan Ky thwong Viét Nam (HOSE: TCB) N ?ﬁ%#?\}l‘ﬁ

Bao cao cap nhat bHCD 2024 Ngay 25/04/2024

Sang 20/04/2024, Ngan hang Thwong mai Cé phan Ky thwong Viét Nam (HOSE: TCB) da t6 chirc Pai hoi Cé déng (DHCD)

Ma c6 phiéu TCB
thwéong nién 2024. DHCD clia TCB ¢6 sy tham dw ctia hon 264 nha dau tw (NDT) ndm gii khoang 77,7% cb phan c6 quyén
Gia cao nhét 52 tuan (VND) 48.700 bidu quyét
Gia thap nhét 52 tuan (VND) 28.450 1 s6 diém chinh ciia PHCD TCB 2024:
Vén héa (ty ddng) 156.752 > Ké hoach kinh doanh 2024: LNTT 27.100 ti ddng (+18,4% svck), ng xau duéi 1,5%, tang truwdng tin dung 16,2%
4 try cot chinh trong chién lwoc ctia TCB: Casa 55%, vén héa 20 ti USD, thu nhap phi chiém 30%, ROE 20%
KLGD trung binh 3 thang (cp) 9.373.000

>  Traco tirc tién méatti1& 15% va cb tire cb phiéu ti 1& 1:1 — ting vbn diéu & Ién gap d6i — 70.500 ti dong

Sé lwong cp dang lwu hanh

i o) 3.522,5 »  Binh hwéng gia téang phi dich vu ngoai thu nhap 1i, tap trung mang quan li gia san cua tap khach hang trung Iwu tré 1én
Beta 1,23 2021 2022 2023 Ké hoach 2024
Thu nhap I4i thuan 26.699 30.290 27.691
P/E 8.7 Thu nhap ngoi lai 10.378 10.612 12.370
. 1.2 Téng thu nhap hoat fiéng 37.076 40.902 40.061
) Loi nhuén trudc thue 23.238 25.568 22.888 27.100 (+18,4%)
Théng tin co’ ban ve doanh nghiép: Tang trwdng thu nhap 1ai thuan 42,38% 13,45% -8,58%
Ngan hang TMCP Ky thwong Viét Nam (TCB) Tang tredng thu nhap hoat dong 35,42% 10,32% -2,06%
dwoc thanh lap vao nam 1993. TCB tr& thanh Tang trwdng LN rong 46,47% 11,62% -10,65%
céng ty dai cht’mg tr nam 2007. Ngéy Bién thu nhap lai thuén (N|M) 5.70% 5.28% 4.01%
04/06/2018i TC‘B chinh thAL')/c giao diNch trén T 1& chi phi trén thu nhap (CIR) 30 14% 32 76% 33 08%
HOSE. Ngan hang hoat dong trong linh vuc ’ ’ ’
huy déng va kinh doanh vén, cung cap céac RO 3,58% 3,18% 2,33%
dich vu tai chinh lién quan. ROAE 21,53% 19,52% 14,69% 20%

Nguébn: MBB, NHSV Research
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Ngan hang TCB dat muc tiéu kinh doanh than trong trong 2024

> Cu thé, ngan hang du kién LNTT 2024 dat 27.100 ti dong, tang 18,4% svck, tang trwdng tin dung
16,2% trong gi&i han ctia NHNN cap phép, ti 18 no xau dwéi 1,5%

> Ngan hang khéng cé dv dinh tiép nhan td chirc tin dung yéu kém dé hwéng wu dai tang truéng
tin dung cao hon. TCB cling khéng tham gia vao mang tin dung ca nhan va tai chinh tiéu dung do
md hinh quan tri rdi ro khéng phu hop

> 4 try cdt chinh trong chién lwoc ctia TCB: Casa 55%, von héa 20 ti USD, thu nhap phi chiém 30%,
ROE 20%

Ké hoach chi tra cé tirc tién, co tirc co phiéu trong 2024
> DHCD TCB da théong qua phwong an chi tra cd tirc tién mat ti 1é 15% (1 cb phiéu nhan 1.500
l. Cﬁp nhat dong). Téng sb tién dy kién la 5.284 ti ddng dén tr loi nhuan chwa phan phdi 2023.

PHCD 2024 > Ngan hang cling sé tra cd ttec cb phiéu ti 18 1:1, ttec NDT sé cb sé lwong cd phiéu nhidu gap doi
sau khi thwc hién quyén. Qua d6 vén diéu & cha TCB sé ting 1&n 70.500 ti, tr& thanh 1 trong
nhirng cong ty c6 von diéu 1& 1&n nhat thi tredng chirng khodan Viét Nam

DPinh hwéng tap trung vao nhém khach hang cu thé, gia ting phi dich vu
> S6 lvong khach hang clia TCB chi tang 2,6 triéu so vé&i mirc 6 — 7 triéu khach hang cla cac ngan
hang khac

» Theo chia sé tir Chu tich va TGD, TCB sé tap trung vao nhém khach hang trung Iwu tré 1€n, chi
chiém 20% dan sb nhung ndm 80% gi4 tri tai sadn. Mang quan li gia s&n ctia TCBS sé dwoc chu
trong phat trién. Muc tiéu trong 2025 ctia TCBS la 5 triéu khach hang, lgi nhuan 5.000 ti, 5 ti USD
vbn hoéa




Il. Cap nhat KQKD
Qui | 2024

Két qua kinh doanh Qui | 2024

Thu nhap lai
thuan (NII)

Thu nhap
ngoai lai
(NOI)

Téng thu
nhap hoat
dong (TOI)

Chi phi hoat
déng

Chi phi dy
phong rui ro
tin dung

LNTT

LNST

Qui l
2023

6.526,88

2.773,09

9.299,97

-3.142,09

-534,53

5.623,36

4.537,10

Qui IV
2023

7.597,20

3.420,25

11.017,45

-3.610,09

-1.634,30

5.773,07

4.481,62

Qui l
2024

8.499,54

3.762,23

12.261,77

-3.249,14

-1.210,97

7.801,66

6.277,00

YoY

30,2%

35,7%

31,8%

3,4%
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QoQ Nhan xét

Tang trwdng tin dung ctia TCB trong qui | 2024 la 7,8%; cao hon
rat nhidu so véi tng trwdng tin dung chung toan nganh ngan hang
la 1,34% (tinh dén 29/03/2024). NIM dat 4,1%, tdng nhe so véi
mirc 4% cubi qui IV 2023

11,9%

Thu nhap ngoai l3i cling cé mirc ting tbt 35,7% svck 2023. Trong
d6 ndi bat 1a khoan I3i tlr hoat déng mua ban chirng khoan dau tw

10,0% (+ 1.040 ti ddng), hoat déng kinh doanh ngoai héi (+ 544 ti svck -
229 ti), hoat ddng dich vu thanh toan va tién mat (+14,2% svck);
hoat ddng méi gi¢i chirng khoan (+85% svck)

11,3%

TOI tang 31,8% nhwng chi phi hoat dong chi tang 3,4% giup CIR
-10,0% clta TCB & muc 26,5%. Day la nguéng rét thap trong toan nganh
cho thay chi phi hoat dong ctia TCB dwoc kiém soat rat tbt.

Ti Ié no x4u 14 1,13%, gidm nhe so v&i mic 1,16% cubdi qui IV

126,5% -25,9% 2023. Ti |é bao ng xau la 106,1%. Chi phi dw phong tin dung du

38,7%

38,3%

tang svck 2023 nhwng da cé dau hiéu gidm xudng tir qui IV 2023

T6ng thu nhap hoat dong tdng manh trong khi chi phi hoat déng
dwoc kidm soat tét da gilip TCB c6 mlrc ting trwdng LNTT 4n
twong 38,7% svck, nam trong top cac ngan hang cé KQKQ tét
nhat qui 1 2024

35,1%

40,1%
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Qui | 2024
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Tang trwéng tin dung cao hon toan nganh

»

Dw no tin dung cGa TCB cubi qui | 2024 dat 559,3 nghin ti déng. Nhw da dé cap, tin dung ctia TCB trong qui |
2024 tang 7,8%, cao hon nhiéu mirc 1,34% clGa nganh ngan hang. 1 sb linh vy tiéu biéu |a kinh doanh BDS (+
31,2% svck); ban budn ban lé stra chira phwong tién (+27% svck); hoat dong chuyén mén, khoa hoc va cong
nghé (+ 3.277% svck)

NIM tang nhe tir 4% lén 4,1% QoQ, trong khi chi phi vén (COF) ctia TCB ¢é xu hwéng gidm manh hon tir 4,63%
vé 4,24% QoQ. Diéu nay phu hop véi nhan dinh ctia ching téi khi chi phi vén da tang 1én rat cao va dat dinh ti
nlra cudi nam 2023. Tang trwdng huy dong la 0,7% Ytd. Casa van mic cao 40,5% la loi thé van dwoc duy tri
clua TCB

Chi phi hoat dong dwoc kiém soat tét gitp LNTT tiang 38,7% svck

> CIR qui | 2024 cta TCB la 26,5%; murc rat thdp so v&i mét bang chung cac ngan hang TMCP va cla chinh TCB

trong nhirng nam truéc

> S6 lwong nhan vién cta TCB giam khoang 600 ngudi (~ -5% svck) gitp cho chi phi lwong qui | 2024 gan nhw

khong thay ddi svck 2023 (chi phi lwong chiém 52,4% tbng chi phi hoat dong cia ngan hang). Téng thu nhap
hoat déng tang manh nhung chi phi hoat ddng dworc kiém soat tét co thé Ia yéu té giup TCB c6 KQKD tich cwc

Chét Iwong tai san van dwoc duy tri 6n dinh

>

Ty I& an toan vén (CAR) gidm nhe xubng 14,2% tai thoi diém 31/3/2024, so véi 14,4% cubi nam 2023, nhung
tiép tuc cao hon nhiéu so véi yéu cau téi thiéu 8,0%. Ty 1& nay cling van nam trong ngwéng muc tiéu 14-15%
cta TCB

Chi sb LDR cuia ngan hang cudi qui | 2024 1a 78%, tang nhe so véi mirc 75,8% cubi 2023 nhwng van dam bao &
ngwdng an toan ma khong c6 rai ro vé thanh khoan
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Tru s& chinh Chi nhanh Ha Noi Chi nhanh H6 Chi Minh

Tang 9, tda thap Dong, Lotte Center Tang trét toa Somerset Grand Tang 3, tda nha President

Ha Noi, s6 54 Liéu Giai, phuworng Hanoi & Phong 505, tang 5 Place, S6 93 Nguyén Du,

Cbng Vi, quan Ba Dinh, Ha Noi Toa Thap Ha Noi, s 49 Hai Phwéng Bén Nghé, Quan 1,
Ba Trwng, phuwérng Tran Hung HCM

Hotline:1900.1055 Pao, Quan Hoan Kiém, HN

Fax: 0243.941.0248 Hotline: 0283.838.5917

Hotline: 1900.1055
Fax: 0283.620.0887
Fax: 0243.941.0248

TUYEN BO MIEN TRACH

B&o cao nay thuéc s& hivu ctia NHSV. Moi hanh vi sao chép, in 4n khi khéng c6 sw cho phép ciia NHSV déu bi
nghiém cam. Bao céo nay khéng nén dwoc coi la mét 1&i dé nghi giao dich mua ban bat ky cb phiéu nao. Mé&c du
nhirng thdng tin, dw bao va nhan dinh trong bao cao nay dwoc dwa trén cac ngudn théng tin dang tin cay, NHSV
khéng thé khang dinh s chinh xac va hoan thién cia cac ngudn théng tin nay. NHSV sé khong chiu trach nhiém
trwdc bat ky thiét hai, mat mat nao dén tir viéc str dung bét ky théng tin, nhan dinh nao dén tr bao céao nay.



