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M3 ¢ phiéu KDH
Gia hién tai (14/05/2026) 23.750
Gia ky vong (VND/c8 phiéu) 42.000
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DOANH THU QUY 1 GIAM MANH, TANG QUY
PAT PHIA PONG HCM TAO PA TANG TRUONG
DAIHAN

Doanh thu gidm manh do lugng ban giao rat thdp
trong quy

Trong Q1/2026, KDH ghi nhan doanh thu thuan chi dat
281 ty dong, giam 60% so véi Q1/2025 (710 ty) va gidm
85% so vdi Q4/2025 (1.816 ty). Doanh thu trong ky dén
tlrviéc ban giao 6 can thép tang tai du an Gladia by the
Waters (sau hai quy cu6i nam 2025 ghi nhan lugng ban
giao l&dn ~70 can)

Bién lgi nhuén gbp mac du gidm nhe so vdi 2 quy cubi
ndm 2025 nhung van git & mic cao 65%, tang 21,8
diém co ban so vGi Q1/2025 (43,2%)

Loi nhuén téng dét bién yoy nhd khoan thu nhap bat
thudng

Do doanh thu gidam manh, |lgi nhuén tU hoat dong kinh
doanh c6t 16i thuc té chi dat 87 ty dong trong quy. Tuy
nhién, LNTT Q1/2026 dat 356 ty dong, tang 127% yoy
chtiy&u dén tir khoan thu nhap khac 291 ty dong, a lai
tlr giao dich mua ré phat sinh khi nhan chuyén nhuong
CTCP Phét trién BDS An Lap. Nh& do, LNST dat 327 ty
dong (+176% yoy), va |gi nhuan thudc vé cd dong cong
ty me dat 281 ty dong (+130% yoy).

Nhan chuy@n nhugng du 4n An Lap — Binh Trung Dong
tao lap quy dat chién luge phiaDong HCMC

Ngay 10/02/2026, KDH théng qua viéc cbng ty con
Phuc Théng mua lai 99% c6 phan CTCP Phat trién BBS
An L&p vdi gia tri chuyén nhugng 2.550 ty dong. An Lap
la chd dau tu khu dat rong 8,2 ha tai phuong Cat Lai,
TP Thu B, tiép giap truc tiép véi du an Gladia (11,8
ha) va Binh Trung Bong (18,2 ha) ctia KDH. Sau giao
dich nay, téng quy dat lién hoan clia KDH tai phia Dong
TP.HCM téng [&n hon 40 ha, véi téng mic dau tu ude
dat 40.000 ty dong, ky vong tao ngudn doanh thu 6n
dinh trai dai dén nam 2030 cho KDH.



N SECURITIES
VIETNAM

Bao cdao cap nhat KQKD Q1/2026

CONG TY CO PHAN DAU TU VA KINH DOANH NHA KHANG PIEN
(HOSE: KDH)

4. Hangton kho tdng manh, don bay tai chinh leo thang

Hang tdn kho theo dy é4n 31/3/2026 , .
g 0 438 ) * Tinh dén 31/3/2026, gia tri hang ton kho tang ~25% so Vi

5% cudi 2025, dat hon 29.100 ty dong va chiém 73,1% tdng tai

1,918, san, chtiyéu do ghi nhan thém du éan An Lap (5.445 ty dong).
6%

e Téng du ng vay cla KDH tang [én 15.348 ty dong vao cudi
Q1/2026, tang 51% so v&i mic 10.149 ty cudi nam 2025. Ty
& ng vay rong/VCSH theo dé nhay vot én 54,5% . cd cau ng
nghiéng manh vé dai han vdi 87% téng du nd la vay dai han
tinh dén Q1/2026, giup giam 4ap luc ddo han ngan han va tao
du dia tai chinh cho KDH duy tri da dau tu phat trién du éan.

2,067,
7%

5,445,

19% 5. Triénvongndm 2026

* Sau Q1/2026, KDH mdi thuc hién 7% k& hoach doanh thu
nam 2026 (4.200 ty) va 22% k& hoach LNST (1.500 ty dong).

m Mega Township TanTao = Gladia by the Water * Dong luc hoan ti}éntw KH nam 2026 bao gobm: (1) Tiép tuc ban
® An Lap - Binh Trung Dong m The Solina giao cac can thap tang da ban tai du an Gladia (50-60 can);
= Phong Phd 2 m Khac (2) ti€p tuc ban not céc can thép tang tai Gladia (con khoang
40%; ~90 can); (3) m@ ban phan cao tang clia du an du kién
trong Q3/2026.
BAO CAO HOATDONG KINH DOANH QUY 1/2026

- - - 0 0
QT Q4 QT QoQ YoY 2025 YoY KH2026 % KH%62026

2026 2025 2025 2026 F
Doanh thu thuan 281 1,816 710 -85% -60% 4,674 43% 4,200 7% 4%
Gia von ban hang (99) (527)  (403) (1,898)
Lginhuan gdp 183 1,290 307 -86% -40% 2,776 60% 5%
Chi phiban hang & quan ly DN (96) (268) (117) (594)
Lgi nhuén thuan HBKD 87 1,021 190 -92% -54% 2,183 67% 3%
Thu nhap khac 291 31 9 66
Thu nhap trudc thué 356 983 157 -64% 127% 2,062 96% 15%
Lgi nhuén sau thuég 327 793 119 -59%% 176% 1,649 105% 1,500 22% 18%
Lginhuén cluia Cb congty me 281 496 122 -43% 131% 1,068 32% 18%
CHi SO CHINH

Q- Q4 Qi

2026 2025 2025 Q0Q Yoy 2025  YoY

Bién lgi nhuan gbp 65.0% 71.0% 43.2% -8dcb 50dcb 59.4% 12dcb
Bién Loi nhuén tir HDKD 30.8% 56.2% 26.7% -45dcb 15dch 46.7% 17 dch
Bien o nhuan sauthu€ cta CB 100 09 27.3% 17.2%266 dcb 482 dcb 22.9% -8 dcb
congty me

Ton kho/Téng tai sén 73.1% 68.3% 74.2% 7dcb -2dcb 68.3% -5dcb
No rong/VCSH 54.5% 35.9% 27.0% 52dcb102dch 35.9% 75 dch
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Tru s& chinh

Tang 9, toa thap Dong,
Lotte Center Ha Noi, sO
54 Liéu Giai, phuong
Giang Vo, Ha Noi
Hotline:1900.1055

TUYEN BO MIEN TRACH

Chinhanh Ha Noi

Tang trét tdoa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phuong Ctra Nam, Ha Noi

Hotline: 1900.1055

Bao cao nay thudc s& hitu ciia NHSV. Moi hanh vi sao chép, in
an khi khéng cé su cho phép ctia NHSV déu bi nghiém cam. Bao
cao nay khong nén dugc coi la mét l§i dé nghi giao dich mua
béan bat ky c6 phi€u nao. Mac du nhirng théng tin, du bdo va
nhén dinh trong bdo céo nay dugc dua trén cac nguon théng tin
dang tin cay, NHSV khong thé khang dinh su chinh xac va hoan
thién ctia cac ngudn thong tin nay. NHSV sé khéng chiju trach
nhiém trudc bat ky thiét hai, mat mat nao dén tir viéc s dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.
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Chi nhanh H6 Chi Minh

Tang 3, tda nha President
Place, S6 93 Nguyén Du,
Phuong Sai Gon, TP HCM

Hotline: 0283.838.5917
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