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Khuyén nghi: KHA QUAN Ngay 21/10/2021

o CAC MANG KINH DOANH DEU TANG TRUONG TICH ClFC
Gia hién tai: 96,700 VND

v Covid la chét xuc tac cho nganh céng nghé.
/ « K a A 7 >
Ma ¢ phiéu FPT Chl’en lwgc T(‘)an ca‘1u héa cia FPT.
; - v' Xuat khau pham mém tang trwedng manh.
Gié cao nhat 52 tuan (VND) 99,400 L,
) ) . v" Doanh thu chuyén d6i s6 nam 2021 ky vong tang trwdng 40%.
Gia thp nhét 52 tuin (VND) 43,19 L o o
v' M@ rong thi trong sang chau M.
Von héa (ty dong) 88,296 v Mang vi&n théng khong bi anh hudng béi Covid-19.
KLGD trung binh 3 thang (cp) 2,708,077 v Nhu cau gido duc nganh cong nghé thang tin dang ting cao.

S6 lwong cp dang lwu hanh Lwu y: Gia cb phiéu FPT da tang 89% so v&i ddu nam va P/E dang kha cao, 23.69 lan.

907.47
(tr. cp)
T EATRGTE 2018 2019 2020 1H2021
Beta 0.86 R P
Doanh thu thuan (ty dong) 23,214 27,717 29,830 16,228
100,000 10,000,000 .
P/E 23.69 Loi nhuan goép (ty dong) 8,723 10,712 11,814 6,335
. 4.42 00 %% Loinhuan tir HD SXKD (ty déng)  3,799.83 4,609.87 5,190.65 2,903.70
00 6000000 | gj nhuén rong (ty déng) 3,234 3,912 4,424 2,410
. ] N N 40,000 ao00000  Tang trwdng doanh thu thuan -45.6% 19.4% 7.6% 19.2%
Théng tin co ban ve doanh nghiép: . , .
20,000 2000000 Tang trwéng LN gop (%) -9.9% 22.8% 10.3% 18.5%
Cong ty c6 phan FPT duoc thanh lap ndm Tang trwéng LN rong (%) -8.3% 21.0% 13.1% 19.3%
1988, la cong ty hang dau Viét Nam trong linh T S T Ty suat LN gop (%) 37.6% 38.6% 39.6% 39.0%
vuwc cong nghé voi cac linh vuc kinh doanh @v\@\g‘,\‘@\&\'@ \&\ﬂ?\&\'@ \Q&“\Qﬁ \Q&“\Q@\&\@ o suAt LN N o e e i e
chinh la Cong nghé, Vién théng va Giao duc. TSI ESTESS y sud rong (%) = = 7 =
Khéi | () Gid (VD) ROA (%) 10.9% 11.7% 10.6% 5.1%
6i lwong (c —Gia
7ng (P ROE (%) 21.9% 23.3% 23.8% 12.0%
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Phét trién phan mém

Chuyén dbi hé théng

1. TONG QUAN
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1. TONG QUAN

CO CAU DOANH

THU, LO1 NHUAN
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FPT la céng ty cdng nghé co gia tri nhét tai Viét Nam (wdc tinh gan 218
triéu USD). Linh vuwc cong nghé dem lai gan 50% loi nhuan trwdce thué
cho FPT, theo sau la Vién thong v&i 39%.

Co’ ciu doanh thu 9T 2021
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37%
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= Cong nghé * Vién théng

Co cAu LNTT 9T 2021
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Gido duc, dau tw va khac
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1. TONG QUAN

DIA BAN HOAT PONG

Ty trong doanh thu theo khu virc 2020
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Ty trong doanh thu trong nwéc va nwéc ngoai
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1. TONG QUAN

THI PHAN VIEN THONG
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La top 3 don vi cung cap mang Internet cap quang I&n nhéat trén thi

trwdng vién théng trong nhiéu nam.

Thi phan Internet cap quang tai Viét Nam 2020
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DIEM MANH DPIEM YEU

- La doanh nghiép cdng nghé hang dau Viét Kha n&ng canh tranh vé gia
Nam. Thi phan I&n trong nganh CNTT va trong Iinh vwe vién théng van
vién thong. con thap ,

1. TONG QUAN

- Tép khéch hang I&n, bao gdm céac doanh
nghiép 1&n, co quan, tb chire chinh pha.

CO HOI THACH THUC

- Xu hwéng chuyén dbi sé dang diénra manh - Thj trwéng vién théng canh
mé. tranh khoc liét.

- Giao duc nganh céng nghé théng tin tang - Nhiéu céng ty cdng nghé
trwdng manh. ma&i ndi lén.

Nguébn: NHSV Research
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2. TINH HINH TAI CHINH Cac chi sb loi nhuan, thanh khoan déu tang trwdng tét. Dong tién hoat dong
san xuat kinh doanh déu dwong qua cac nam.

| 2017 | 2018 | 2019 | 2020 | 1H2021 |

Chi sb tang trwéng

Tang trwdng doanh thu thuan 7.9% -45.6% 19.4% 7.6% 19.2%
Tang trwéng LN gop 14.7% -9.9% 22.8% 10.3% 18.5%
Tang trwéng LN rong 37.0% -8.3% 21.0% 13.1% 19.3%
Kha n&ng sinh 1&i

Bién LN gop 22.7% 37.6% 38.6% 39.6% 39.0%
Bién LN rong 8.3% 13.9% 14.1% 14.8% 14.9%
ROA 14.1% 10.9% 11.7% 10.6% 5.1%
ROE 26.7% 21.9% 23.3% 23.8% 12.0%
DPon béy tai chinh va thanh khoan

No vay/VCSH 35.4% 47.1% 46.8% 68.5% 85.6%
No vay/Téng tai san 18.7% 23.4% 23.5% 30.5% 36.5%
Ty s6 thanh toan bang tién mét 0.31 0.27 0.21 0.21 0.20

Ty sb thanh toan nhanh 1.35 1.18 1.10 1.09 1.09

Ty s6 thanh toan hién hanh 1.45 1.27 1.18 1.15 1.19

Chi sb dong tién

CFO/Doanh thu thuan 10.1% 8.6% 12.9% 13.1% 8.1%

Nguén: FPT, NHSV Research
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2 TINH HINH TAI CHI'NH Cap nhat két qua kinh doanh 6 thang dau nam 2021
Mang cong nghé ting trudng manh trong nlra dau ndm 2021. Trong d6, Doanh thu Phan mém xuét
khau tang 15%, Dich vu CNTT, phdn mém va giai phap phan mém tich hop hé théng tang 43.5% do
nhu cau dau tw cong nghé va chuyén déi sé & ca thi trwong trong va ngoai nwéc déu tang.

Nh¢ loi nhuan tr mang truyén hinh gia tdng, cing véi viéc tam hodn dau tw vao co sé ha tang truéc
dién bién phtrc tap cia dai dich COVID-19 nén bién loi nhuan trwéc thué cla mang dich vu vién
thong tiép tuc cai thién, tdng 12% so vé&i nlra dau 2020.

Ty dong 1H2020 1H2021 %yoy
Doanh thu thuan 13,611 16,228 19.2%
Vién théng 5,217 5,847 12.1%
N6i dung sb 221 279 26.2%
Phan mém xuét khéu 5,810 6,683 15.0%
Dich vu CNTT, phan mém va giai phap 1,717 2,464 43.5%
phan méem tich hop hé thong
DPAu tw, gido duc va khac 894 1,391 55.6%
Gia vén hang ban va dich vu cung cép -8,264 -9,893 19.7%
Chi phiban hang -1,303 -1,682 29.1%
Chi phi quan ly doanh nghiép -1,890 -2,077 9.9%
L¢i nhuan sau thué 2,021 2,410 19.2%

Nguén: FPT, NHSV Research
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3. TRIEN VONG FPT

Covid la chat xtc tac cho nganh céng nghé

5 nam trwdc, khi khai niém chuyén dbi s6 méi dwoc manh nha & Viét Nam, chi dwoc
mot bd phan nhé cac doanh nghiép quan tam. Trwdc khi dai dich Covid-19 xay ra, chi
20% doanh nghiép dé y dén chuyén dbi sé6. Sau 6 thang, c6 dén hon 70% doanh nghiép
cha y dén qua trinh nay va trén 50% doanh nghiép dang thwc hién do nhu cau lam viéc
tr xa tang vot trong th&i gian gian cach xa héi.

Doanh thu thj trydng CNTT Viét Nam (ty do)
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3. TRIEN VONG FPT Chién lwgrc Toan cau héa caa FPT

FPT da dau tw ra nwdc ngoai tv nam 1998. Trong vai nam qua, FPT hwéng dén muc
tiéu: doanh thu & nwédc ngoai sé la dong lwc chinh cho tang trwdng do thj trwdng trong
nuwéc sé bao hoa trong mét sé Iinh vre va mubn tang trwdng manh can huéng ra nuéc
ngoai. FPT gi® hoat déng & 21 qudc gia, trong dé riéng linh vwc phdn mém 1a 12 nudec.

Trong bdi canh nhu ciu dau tw cong nghé gia tang thi thj trwéng CNTT nwdc ngoai van
la manh d4t mau m& dé khai thac. Viéc mé thém cac van phong dai dién va hop tac voi
ddi tAc nwéc ngoai sé gilp FPT day nhanh chién lwgc Toan cau héa.

S6 lwgng van phong tai nwéc ngoai
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Xuéat khau phdm mém ting trwwdng manh

Thi trwéng phan mém thé gi¢i duwoc dy bao sé tiép tuc mé rong trong vong 4 nam téi voi ty &
trung binh 11.3%/n&m. Trong d6, nhu cau sé tap trung vao cac gidi phap, ng dung lién quan dén
quy trinh doanh nghiép, phan tich di liéu, bdo mat, ha tang cong nghé théng tin. Mang céng nghé
cta FPT duoc ky vong sé tang trwéng tét khi c6 dén 40% doanh thu dén ti thi trudng nuéc
ngoai.

Céc doanh nghiép tai My va Nhat Ban, hai thj trwong nuwéc ngoai Ién nhat ctia FPT, da dan hoat
dong binh thwong, kéo theo ngan sach cho phat trién cong nghé va chuyén dbi sé ting tré lai.
Trong nra dau nadm 2021, doanh thu tai thi trwéng My ctia FPT ting 41% so véi cung ky.

Doanh thu xuat khdu phan mém (ty ddng)
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Doanh thu chuyén déi s6 ndm 2021 ky vong ting trwéng 40%

3. TRIEN VONG FPT

Theo IDC, chi tiéu trwc tiép cho chuyén ddi sé dwoc dw bao sé ting véi tbc dd 15,5% /ndm trong giai
doan 2020 — 2023. Tai Viét Nam, dai dich thic d&y nhanh nhu cau chuyén déi s6. Hon 91% doanh
nghiép Viét Nam da trién khai hodc dang c6 dy dinh, ké& hoach trién khai céng nghé.
Nera ddu ndm 2021, FPT ghi nhan 11 don hang chuyén ddi sb c6 quy mo trén 5 triéu USD, so v&i
con sb 2 don hon hang vao nira dau ndm ngodi. Cac don hang cé gia tri 1-5 triéu USD ciing téng
25% so v&i cung ky. Doanh thu chuyén ddi sé quy 2 tang trwdng &n twong, tdng 52% so véi quy 1
2021 nh& nhu cau khach hang tdng manh déi véi cac cong nghé méi nhw Dién toan dam may,
Blockchain, va Low Code.
Viéc mua lai Base.vn, nén tadng quan tri doanh nghiép phd bién nhat Viét Nam, |a bwéc di dé FPT
hién thwc hda muc tiéu téi nam 2030 lot top 50 cdng ty hang dau thé gi&i vé cung cép dich vu, giai
phap chuyén ddi sé.
Doanh thu chuyén ddi sé (ty dong)
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3. TRIEN VONG FPT

M¢& rong thi trwo'ng sang chau My

Vao cubdi thang 7/2021, FPT chinh thirc cong bd viéc dau tw vao
Intertec International, doanh nghiép cung cép dich vu cdng nghé
thoéng tin cé hon 20 nam kinh nghiém & chau My La-tinh.

Theo théa thuan dau tw nay, FPT c6 quyén tiép can va diéu phdi
nguén lwc tai hai trung tdm dich vu cla Intertec International & Costa
Rica va Colombia. Dy kién sb nhan vién tai cong ty nay sé ting ti
300 Ién 1000 ngwei vao cudi nam nay.

Thé manh ndi tréi cta Intertec International 1a vé Phwong phap phat
trién phan mém linh hoat (Agile Software Development). Trong khi d4,
véi FPT Sofware la nang lwc tw van, trién khai cac giadi phap, dich vu
céng nghé. Cong huwdng hai thé manh nay sé gilp mang lai trai
nghiém dich vu chat lwgng cao cho khach hang tai thi trwérng néi tiéng
Anh, dac biét la My.




3. TRIEN VONG FPT
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Mang vién thong khong bi anh hwéng béi Covid-19

Mang truyén hinh tra tién bat dau c6 lai t ndm 2021. Viéc nguwdi dan & nha trong
thoi gian gidn cach xa hoi da lam gia tang nhu cau s dung Internet va cac dich vu
truyén hinh. Viéc tam hodn dau tw vao co s& ha tang trwdc dién bién phirc tap
cla dai dich Covid-19 ciing lam bién lgi nhuan trwédc thué ctia mang dich vu Vién
thong tiép tuc cai thién.

LNTT mang vién thong (ty dong)
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3 TRIEN VONG FPT Nhu cau gido duc nganh céng nghé thdng tin dang tang cao

Nhu cau gido duc nganh céng nghé théng tin tding manh da gép phan thic day doanh
thu cGia mang gi4o duc. Dich bénh ciing khién cac hoc sinh cé dw dinh di du hoc & lai
hoc tai cac trwdng hoc tw nhan. Doanh thu mang gido duc cta FPT tang 53% trong nlra
dau ndm 2021 so vé&i cung ky ndm ngodi, dat 1,362 ty dong.

FPT du kién lwong hoc sinh méi sé tang 45% yoy trong vong 3 nam téi. Trwéng Pai hoc
FPT ciing trién khai cAc chuong trinh lién két véi cac trwong dai hoc nwéc ngoai nhu
Dai hoc Greenwich, Pai hoc Céng nghé Swinburne nham thu hat hoc sinh.

Téng s6 hoc sinh trong hé théng gido duc FPT
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Try s& chinh Chi nhanh Ho Chi Minh

Lau 3, tda nha Paxsky, S 123
Nguyén Dinh Chiéu, Phudng
Vo Thi Sau, Quan 3, HCM

Tang 9, toa thap Dong, Lotte Center
Ha Noi, s6 54 Liéu Giai, phuong
Cbng Vi, quan Ba Dinh, Ha Noi
Hotline:1900.1055 Hotline: 0283.838.5917

Fax: 0243.941.0248 Fax: 0283.620.0887

TUYEN BO MIEN TRACH

Bao céo nay thudc sé& hiru ciia NHSV. Moi hanh vi sao chép, in 4n khi khdng c6 sw cho phép clia NHSV déu bj
nghiém cdm. B&o céao nay khéng nén duoc coi la mot I&i d& nghi giao dich mua ban béat ky ¢d phiéu nao. M&c du
nhirng théng tin, dy bao va nhan dinh trong bao cdo nay dwgc dwa trén cac ngu(“)n thong tin dang tin cay, NHSV
khong thé khang dinh sy chinh xac va hoan thién ctia cac ngudn théng tin nay. NHSV sé khong chiu trach nhiém
trwdc bat ky thiét hai, mat mat nao dén tir viéc str dung bat ky thdng tin, nhan dinh nao dén tir béo céo nay.



