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HOAT PONG CHO THUE TTTM DUY TRIi ON DINH,

GIA TRI DAT COC TIEP TUC TANG
Co cau va tang trweéng doanh « Trong Quy 3/2025, VRE ghi nhan doanh thu thuin 2.251 ty déng
thu VRE theo quy (+8% yoy, +5% qoq), nh& duy tri &n dinh hoat dong kinh doanh cét 15

cho thué TTTM v&i 2.124 ty déng (+7% yoy), chiém 94% téng doanh
2,251 thu. Doanh thu ban BDS chi dat 55 ty dbng, tang so v&i quy truéc tuy

2,128 2,131 2,143 nhién van & mwc thap do cac dy an shophouse thwong mai dé ban

2,078 da ban giao gan nhw toan bo. Liy ké 9 thang dau ndm 2025, doanh
95% thu thudn dat 6.525 ty dong (-4% yoy), twong (rng 69% ké hoach

s50 [ 75% [ °5% [l °°” nam. Trong quy, cong ty khai truong hai dw an TTTM lon 1a VMM
Royal Island (Hai Phong, GFA 47.600m2 v&i ty |1é lap day 100%) va

Q3-2024 Q4-2024 Q1-2025 Q2-2025 Q32025 VMM Ocean City (Hung Yén, GFA 53.200m2 voi ty 1& lap day

= Doanh thu ban BDS 98,3%), g6p phan mé& rong dang ké quy mé san TTTM cho thué.
= Doanh thu cho thué TTTM « Ty sudt loi nhuan tr hoat déng cho thué (NOI) gidm nhe trong
Q3/2025 mac du van duy tri & mkc cao 68,3% do gia tang chi phi

Hiéu qua hoat dong cho thué van hanh va hoat ddng quang ba cho cac dw an méi khai trvong.
T « Ty lé I4p day toan hé thdng dat 87%, tang nhe so vé&i quy truéc nhe
2,500 73:2% VCC duy tri & mérc cao 96,7%, VMMNCP &n dinh. Mac du ty 18 14p
2,000 day cta Vincom+ gidm nhe trong quy, song do ty trong NLA cua
1500 : 69 o% 68 3% Vincom+ nhé nén ty Ié l4p day chung van tang. Ngoai ra, 2 dy an
000 67 5% 67 9% VMM Ién tai Royal Island va Ocean City dat cong suét gan nhw téi da
500 i ' I khi vira khai tru’c’yng cling déng goép ti’ch cwc vao hiéu qua hoat déng

chung cta hé théng TTTM toan hé thong.

&v Q‘f? Mac du lgi nhuan tir HPKD gidm nhe (-2%qoq) nho khoan thu nhap
659’ Ow d\ﬂ’ Og,q' d’-’ﬂ/ tai chinh (1ai tir tién glri va cac khoan dat coc) tang (+19% qoq,

+109% yoy), loi nhuan trwéc thué cta VRE trong Q3/2025 van duy tri
tbc do6 tang trwdng +12% so véi quy trudc. Liy ké 9 thang dau ndm
2025, VRE hoan thanh 81% ké hoach LNTT nam 2025.

mmmm Doanh thu cho thué TTTM
= | oi nhuan thuan hoat déng cho thué (NOI)
% NOI
+ Theo théng tin t&r phia coéng ty, ngay 28/10/2025 VRE da hoan tt

Ty 1¢ lap day theo loai hinh TTTM giao dich chuyén nhwong toan bd phan vén tai Cong ty TNHH BPS

100% 96.7% Vincom NCT (chd s& hitu Vincom Center Nguyén Chi Thanh, Ha
_e---®---@---9 Noi) voi tbng gia tri 3.620 ty déng, loi nhuan du kién tr giao dich
90% o e --@---®---© 9817-0(/30% chuyén nhwong nay 1a hon 1.900 ty ddng va sé dwoc ghi nhan trong

- Q4/2025.

g0y, @---@---e---e ey Trong nam 2026, VRE du kién tiép tuc khai truong VCP Wonder
8T - Park (Ha Noi) va b4t diu khéi cong xay dung cac TTTM tai Ha Long,
70% o---% - 762% Long An va Ba N&ng. Cac dv an nay dwoc ky vong sé dong gop vao
ngudn thu &n dinh cta VRE tir ndm 2027. O' mang chuyén nhwong
60% BDS, VRE diéu chinh tién d® m& ban hai dy an shophouse tai Hai
Q3-2024 Q4-2024 Q1-2025 Q2-2025 Q3-2025 Phong va Quéng Ninh sang Q2/2026 thay vi trong ndm 2025 nhu ké
hoach ban dau. Viéc Ui tién d6 nhdm dam bao lwa chon thdi diém thi

- - - VCC - -o- - VMM

- - \VCP - o - Vincoms+ trwdng thuan loi hon dé téi wu gia ban va bién loi nhuan cho cong ty.
—e— Ty lé 14p day chung
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Gia tri dat coc cho muc dich dau tw va +  Cudi Q3/2025 tbng gia tri d&t coc dau tw va kinh doanh VRE dat trén

kinh doanh 24.200 ty déng, tang 12% so v&i quy trwdc va twong dwong 40%
téng tai san. Ty 1& gia tri cac khoan dat coc/tdng tai san cla VRE da
lién tuc tang tir dAu nam 2024, tir 27% lén 40% cudi Q3/2025. Pay la
quy dv an chuan bj cho hoat dodng kinh doanh giai doan 2026-2027

409
38%  38%  37% »

31% 31%
27% ctia VRE.

Co chu dat coc ctia VRE c6 sw dich chuyén dang chu y: Cac khoan

21,052 21,052 21,543 -
dat coc cho muc dich dau tw (TTTM cho thué) cé xu hwéng gidm
dan, t 100% dau nam 2024 con 54% cudi Q3/2025. Trong khi do

57%

Q

16,131 16,595
13,225
100% 67% 67% 68%
Q Q

RN
S G *  94% céac khoan dat coc cia VRE (twong dwong hon 22.700 ty) la

(e
v&i cac bén lién quan trong hé sinh thai Vingroup cho thay VRE tiép

dat coc cho muc dich kinh doanh (SH dé ban) téang 1én hon 10.000 ty
(chiém 43% céc khoan dé&t coc cudi Q3/2025), trong dé lon nhét la
khoan d&t coc 6.200 ty ddng cho 1.300 san phdm tai dw an
Vinhomes Green Paradise (Can Gi®).

b;v

,flzflz
SEEE L A A

(e3
mmmm Dt coc cho muc dich kinh doanh (SH dé ban)
mmmm Dat coc cho muc dich dau tw (TTTM cho thué)
—0—% tdng tai san

tuc duy tri dinh hwéng hop tac diu tw, khac thac quy dat va ha tang
sén c6 cla cac du an do Vingroup va céc cong ty c6 lién quan trién
khai.

BAO CAO HOAT BPONG KINH DOANH QUY 3/2025 VA 9M2025

o I 2 YoY  QoQ OM2025 9M2024  YoY a7 %2025F

Doanh thu cho thué san ban Ié 2,124 1,983 2,068 7% 3% 6,218 5,851 6%
Doanh thu ban BbBS 55 36 12 54% 345% 115 779  -85%

Doanh thu thuan 2,251 2,078 2,143 8% 5% 6,525 6,811 -4% 69% 73%
Gia vén ban hang (1,114)  (988)  (960) (3,003) (3,257)

Loi nhuan gép 1,137 1,089 1,182 4% -4% 3,522 3,554 1% 71%
:g;i%:)i ban hang & quan ly doanh (141)  (248) (162) (476)  (670)

Loi nhuan thuidn HDKD 996 842 1,020 18% -2% 3,046 2,884 6% 73%
Thu nhap tai chinh 802 383 677 109% 19% 2,104 1,239

Thu nhap trwéc thué 273 138 117 454 204

L¢i nhuan sau thué 1,721 1,119 1,545 54% 1% 4,742 3,763 26% 91%

Lei nhuan ctaa CPb cong ty me 1,376 906 1,233 52% 12% 3,787 3,010 26% 81% 91%

CHi SO CHINH

Q3- Q3- Q2-

2025 2024 2025 YoY  QoQ 9M2025 9M2024 YoY

Bién lgi nhuan gop

Bién loi nhuan tir HOKD 505% 524% 552% -4dcb -8dch 54.0% 522%  3dch
i‘:” loinhuan sauthué cia CO CONGYY 44 oo, 4059 47.6% Odcb -7dcb 46.7% 42.3% 10 dcb

Tdn kho/Téng tai san 61.1% 43.6% 57.6% 40dcb 6dcb 58.0% 44.2% 31dcb
‘Nermong/VCSH 04% 05% 05% -8dcb -15dcb 0.4% 0.5% -8dcb
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Tru s& chinh

Tang 9, tda thap Déng,
Lotte Center Ha Noi, sb 54
Liéu Giai, phuworng Giadng
Vo, Ha Noi
Hotline:1900.1055

Fax: 0243.941.0248

Chi nhanh Ha Néi

Tang trét toa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phwong Clra Nam, HN

Hotline: 1900.1055
Fax: 0243.941.0248

TUYEN BO MIEN TRACH

Chi nhanh Hé Chi Minh

Tang 3, tda nha President
Place, S 93 Nguyén Du,
Phuwdng Sai Gon, HCM

Hotline: 0283.838.5917
Fax: 0283.620.0887

B&o céo nay thudc s& hiru cia NHSV. Moi hanh vi sao chép, in &n khi khéng cé sw
cho phép clia NHSV déu bj nghiém cdm. Bao cdo nay khéng nén dwoc coi la mot 16i
dé nghi giao dich mua ban bat ky cd phiéu nao. Mac du nhirng théng tin, dw bao va
nhan dinh trong bao cao nay dwoc dwa trén cac ngudn thong tin dang tin cay, NHSV
khéng thé khang dinh sw chinh xac va hoan thién ciia cac nguén théng tin nay. NHSV
s& khong chiu trach nhiém truwéc bat ky thiét hai, mat mat nao dén tw viéc st dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.
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