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HIEU QUA CAO

Trong quy 1/2025, VRE ghi nhan doanh thu thuin dat 2.131 ty
ddng, gidm nhe 5% so v&i cung ky. Co cdu doanh thu tiép tuc
phan anh rd mang cho thué mat bang TTTM |a hoat déng kinh
doanh chl lwc cia cong ty, chiém t&i 95% téng doanh thu
thuan. Trong khi d6, doanh thu tir hoat dong ban BBS chi dat 48
ty déng, giam manh so v&i Q1/2024. Mdrc sut gidm nay phu hop
v&i ké hoach ndm 2025, do VRE d3a ban giao phan 1&n cac san
phadm shophouse da ban trong giai doan trwédc; cac dw an moi
dw kién sé dwoc mé& ban vao cubi ndm 2025 va ban giao tir
nam 2026. So v&i ké hoach doanh thu thuan ndm 2025 khoang
10.000 ty ddng, két qua Q1/2025 hoan thanh khodng 21%, phu
hop v&i tién dd dw kién.

Doanh thu tlr hoat déng cho thué dat 2.026 ty déng, tang nhe
5% so v&i cung ky, cho thdy sirc tang trwdng 6n dinh va nhu
cau thué mat bang tai cac TTTM tiép tuc héi phuc tét. Bién loi
nhuan hoat déng (NOI margin) dat 73,2%, cao nhat trong 5 quy
gan nhét, nhé kiém soat chi phi hiéu qua va khai thac tbi da loi
thé vi tri, quy mé va hé sinh thai khach thué én dinh cta VRE.

Ty |& lap day trung binh toan hé théng dat 86,1%, cho thdy murc
dd van hanh 6n dinh cao cta hé théng TTTM VRE. Dac biét, md
hinh Vincom Mega Mall (VMM) tiép tuc duy tri ty 1& I4p day &n
twong 96,4%, khang dinh rd vi thé vwot trdi tai cac dd thi 1on.
Vincom+ 1a diém sang trong quy khi ghi nhan ty 1& 1ap day tang
manh nhét, tr 71,2% trong quy trwdc Ién 77,7%; cho thay hiéu
qua tir nd lwc gitr chan khach thué va chién lwoc nang cao trai
nghiém khach hang cta VRE tai cac khu virc ngoai trung tam.

Bén canh hiéu qua van hanh cbt 16i, thu nhap t hoat dong tai
chinh trong quy dat 625 ty déng, +14% qoq va +44% yoy, déng
gop tich cwc vao tang trwdng lgi nhuan trong ky. LNST Q1/2025
dat 1.177 ty dong, tdng 9% so v&i cung ky nam 2024 (1.083 ty
doéng). V&i két qua nay, VRE da hoan thanh 25% ké hoach loi
nhuan ca nam (4.700 ty déng) va dat 28% so v&i dw phéng dw
phong LNST 2025 cuta chiing tdi & mirc 4.150 ty déng. Day la
mtrc hoan thanh vwot ky vong cho quy dau ndm, cho thay da
tang trwdng dang dwoc cai thién rd nét ngay ca khi doanh thu
chuyén nhwong bat ddong san tam thoi giam.

Trong 3 quy con lai cia ndm 2025, VRE tiép tuc trién khai theo
ding ké hoach ndm 2025, bao gdm: khai trwong 3 TTTM méi tai
Ha Noi, Hai Phong, Nghé An. Ngoai ra, VRE dy kién mé& ban
san pham shophouse tai dw an Royal Island (Hai Phong) trong
nlra cubi ndm 2025.
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2024 YoY 2(?215' 2(()3244: 28214; QoQ  YoYKH 2025 0/;0';'; 2025F %ZOZE
Doanh thu cho thué san ban |é 7,878 1% 2,026 2,027 1,928 0% 5% 9,300 22% 8,429 24%
Doanh thu ban BBS 839 -53% 48 60 277 -20% -83% 220 22% 268 18%

Doanh thu thuan 8,939 9% 2,131 2,128 2,255 0% 5% 9,520 22% 8,920 24%
Gia vén ban hang (4,184) (929) (927) (999) (3,954)

Loi nhuan gop 4,755 -11% 1,202 1,201 1,255 0% -4% 4,966
Chighibén hang & quéan ly doanh (983) 173) (312) (207) (803)
nghiép

Loi nhuan thuan HDKD 3,773 -17% 1,030 889 1,048 16%  -2% 4,163 25%

Thu nhap tai chinh 1,786 56% 625 547 435 14% 44% 1,784

Thu nhap trwée thué 5133 -7% 1,476 1,370 1,367 8% 8% 5,189 28%

Loii nhuan sau thué 4,096 -7% 1,177 1,085 1,083 8% 9% 4,700  25% 4,151 28%

Loi nhuan cua CDb cong ty me 4096 -7% 1,177 1,085 1,083 8% 9% 4,151 28%

CHi SO CHINH

2024 YoY 28215- 28;4: 28214; QoQ  YoY

Bién lgi nhuan gop 53.2% -3 dcb  56.4% 56.5% 55.7% 0dcb 1dch

Bién lgi nhuan tr HDKD 42.2% -9dcb 48.3% 41.8% 46.5% 16 dcb 4 dcb

gi‘;‘-’i nhuan sau thué cia CB cONG 5 aor 5 4oy 55,20 51.0% 48.0% 8 dcb 15 db
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Tru s& chinh

Tang 9, toa thap Déng,
Lotte Center Ha Noi, sb 54
Liéu Giai, phwodng Cbng
Vi, quan Ba Dinh, Ha Nbi

Hotline:1900.1055
Fax: 0243.941.0248

Chi nhanh Ha Noi

Tang trét tda Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phuwong Tran Hwng Pao,
Quan Hoan Kiém, HN

Hotline: 1900.1055
Fax: 0243.941.0248

TUYEN BO MIEN TRACH

Chi nhanh Hé Chi Minh

Tang 3, tda nha President
Place, S 93 Nguyén Du,
Phwong Bén Nghé, Quan
1, HCM

Hotline: 0283.838.5917
Fax: 0283.620.0887

B&o cdo nay thudc s& hiru cia NHSV. Moi hanh vi sao chép, in 4n khi khéng c6 sw
cho phép clia NHSV déu bj nghi@m cdm. Bao céo nay khéng nén dwoc coi la mot 16i
dé nghi giao dich mua ban b4t ky c¢d phiéu nao. Mac du nhirng théng tin, dw bao va
nhan dinh trong b&o cédo nay dwoc dwa trén cac ngudn théng tin dang tin cay, NHSV
khong thé khang dinh sw chinh xac va hoan thién cta cac nguén théng tin nay. NHSV
sé& khong chiu trach nhiém trwéc bat ky thiét hai, mat mat nao dén twr viéc s dung
béat ky thong tin, nhan dinh nao dén tir bao céo nay.
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