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Cap nhat két qua kinh doanh Q3-2024 Ngay 30/10/2024

Ma c6 phiéu vPB TANG TRUONG CAO Pl CUNG NO XAU SUY GIAM

Gia cao nhat 52 tuan . A ex o 8 N b s s e
(VND) 20.9 L.(_?’I nhuan tang so vé6i quy truwdc nho chi phi du phong duwgc tiét
Gia thap nhat 52 tun giam

(VND) 17.2

+ Trong Q3-2024, VPB ghi nhan 15.063 ty ddng thu nhap hoat dong,

Vén héa (ty ddng) 160 661 giam nhe 6.7% QoQ nhwng duy tri mlrc tdng rat manh so véi cling

KLGD trung binh 52 tun ky (+33.8% YoY). Trong d6, thu nhap lai thuan gidm nhe 2% QoQ
(CP) 17,675,149 nhwng tang manh 37.6% YoY, thu nhap ngoai lai giam kha manh
so véi quy trwde (-22% QoQ) nhwng van dang tang 19.9% YoY.
SLCP Iwu hanh (Tr CP) 7,933.9 .
* Chi phi hoat dong trong Q3-2024 ghi nhan muc tang lan lwot la
Beta 1.08 12.6% QoQ va 17.4% YoY.
P/E 13.83 ° Chi phi dw phong rti ro gidm 26.3% QoQ nhwng van c6 mic tang
kha manh so v&i cung ky (+23.7% YaY).
P/B 1.25

+ Loi nhuan sau thué tiép tuc cho thay xu hwéng hdi phuc lién tuc ké
tr khi tao day vao Q4-2022. Trong Q3-2024, VPB ghi nhan thém
4.164 ty déng loi nhuan sau thué, 1an Iwvot tdng 14.4% QoQ va

Sau hon 30 nam hinh thanh va phat tang manh 71.5% YoY.

trién, VPBank dwoc biét dén 1a mot

trong nhirng ngan hang c6 nén tang

von virng chéc nhat tai Viét Nam, v6i -« Thu nhap hoat dong liy ké 9T-2024 clia VPB woc dat 44.611 ty
hé so CAR cao vuot tréi trong hé doéng, tang kha manh (+22.5%) so véi ciing ky. Trong dé, thu nhap
thong ngan hang, vuot xa cac quy |ai thuan (NII) tang trwdng manh 32.3% YoY, trong khi thu nhap

dinh an toan vén, dé khéng dinh N " A e
\!n a\n o‘ﬁfu,q V?n qUNa © ang‘ n ngoai lai (Non-Il) gidm nhe 5.9% YoY chu yéu do thu nhap ttr dich
tinh hinh tai chinh virng manh va tao .

vu suy giam 12.1% YoY.

dv dia tang trwdng manh mé trong
twong lai. + Chi phi hoat dong téang nhe 2.5% YoY, thip hon rat dang ké so voi
murc tang trwdng cla thu nhdp hoat dong (+22.5% YoY), qua do
gitp CIR tiép tuc co sy cai thién manh, chi con & mirc 23.6%, gidm
464 diém phan trdm so véi cung ky nam truéc.

Théng tin co ban:

Loii nhuan 9T-2024 van dang tang manh so vé&i cliing Ky nam trwéc

Dién bién gia cé phiéu VPB

+ Chi phi dw phong rii ro tin dung tiép tuc tdng manh (+13.3%) so
v&i cung ky nam trwdc cho thdy ngan hang van dang duy tri mic

20 trich lap dw phong rat cao dé thic day cac hoat déng xt Iy no x4u.
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L Tbng hop cac yéu td néu trén giap VPB ghi nhan 10.947 ty déng
lgi nhuadn sau thué trong 9T-2024, tang rat manh (+67.7%) so Véi
} cung ky nam trwoc.
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8383388595835 388383338 Tang trwéng tin dung & mirc thap va van dang phu thuéc Ién

vao mang cho vay doanh nghiép
Nguén: VPB, NHSV Research téng hop

+ Tang trwdng tin dung cha VPB duy tri & mic thdp trong ca nam
2024. Tinh dén hét Q3-2024, tang trwdng tin dung toan ngan hang
m&i chi dat 8.75% YTD, nhich nhe so véi quy trwédc dé (+7.70%
YTD) va thp hon dang ké so voi tang trwdng tin dung cung ky

nam trwoc (+17.08% YTD). Trang 1
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+ Tin dung khach hang doanh nghiép van dang la déng lwc chinh
thic ddy tang trwdng tin dung clia ngan hang khi tdng manh
+26.24% YTD trong khi tin dung khach hang c& nhéan tham chi da
gidm nhe (-0.91% YTD) va quy md trai ndm gi® phiéu doanh
nghiép cling da gidm gan 1 nlra so v&i dau nam (-47.21% YTD).

NIM giam nhe dwéi 4p Iwc canh tranh |4i suat trong nganh

+ NIM binh quéan theo quy suy gidm so vé&i quy truéc do (6.17%), vé
mirc 5.85% trong Q3-2024 do sw suy gidm cla YEA trong bbi
canh sy canh tranh trong nganh dang dwoc day 1én cao va mat
bang ai suét cho vay dwoc diéu tiét vé mirc thap dé hé tro ngudi
dan va doanh nghiép chju anh hwéng ctia con bao Yagi vira qua.

+ Chi phi huy déng vén binh quan cé sy cai thién nhe so vé&i quy
trwédc nhd chién lwoc da dang hdéa danh muc tai trg bang cac
khoan vay trung va dai han quéc té. Trong Q3-2024, VPB cho biét
ngan hang da hop tac véi Ngan hang Hop tac Quéc té Nhat Ban
(JBIC) dé nhan khoan vay 1&n t&i 150 triéu d6 la My nham tai tror
cho céc dy an nang lwong tai tao va truyén tai dién tai Viét Nam.

No xau giam manh nhe téc dd xr ly no’ xau dwoc duy tri @ mirc
cao

+ Ty & no xAu clia ngan hang gidm manh vé mic 4.81%, thap nhat
trong hon 2 nam tr& lai day. Ty 1€ ng nhém 2 cling ghi nhan sy
diéu chinh giam quy thir 2 lién tiép, vé 7.06% cubi Q3-2024.

« Tbc dd xr ly no x4u ctia ngan hang van dang dwoc duy tri & mirc
cao, ching tdi wéc tinh d& cé thém khodng ~6.000 ty no' x4u dwoc
xt ly trong Q3-2024, dwa tdng quy md no xau xt ly trong 9T-2024
lén ~20.000 ty ddng, cao nhéat trong lich st hoat déng cla ngan
hang.

CASA sut giam khéa dang ké

+ CASA ghi nhan mirc sut giam kha manh trong Q3-2024, ca vé quy
mo 1an ty 1&. Ty I& CASA hién & quanh mirc 12.76%, gidm manh
3.31% so véi quy truwdc va ciing gidm téi 2.98% so véi dau nam.

FECREDIT c6 déng gop kha tich cwe vao két qua kinh doanh
chung cua ngén hang

* FE Credit dong vai tro quan trong trong hiéu qua kinh doanh 9
thang cta ngan hang khi ghi nhan loi nhuan gan 300 ty déng trong
Q3-2024. Ngoai ra, tin dung cét 16i clia FE Credit ting trwéng déu
dan so véi cubi nam 2023, véi khéi lwong gidi ngan trong 9T-2024
bang v&i cd ndm 2023, cho thdy nhu cdu cla khach hang dang

dan phuc hoi.
Trang 2
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Bang 1: Két qua kinh doanh Q3-2024 va 9T-2024

Két qua kinh doanh 9712024 YoY Q3-2024 YoY QoQ
Thu nhap hoat dong 44,611 22.5% 15,063 33.8% -6.7%
Thu nhéap I4i thuan (NII) 35,887 32.3% 12,156 37.6% -2.0%
Thu nhap ngoai lai 8,723 -5.9% 2,907 19.9% -22.0%
TNT hoat dong dich vu (NFI) 4,584 -12.1% 1,148 -39.3% -39.1%
TNT hoat dong FX 594 195.7% 96 251.2% -50.4%
TNT hoat ddng chirng khoan 591 -5.9% 134 33.0% -70.3%
TNT hoat dong khac 2,954 -27.0% 1,529 206.6% 27.5%
Chi phi hoat déng 10,549 2.5% 3,751 17.4% 12.6%
Chi phi dw phong 20,201 13.3% 6,125 23.7%  -26.3%
Loi nhuan sau thué 10,947 67.7% 4,164 71.5% 14.4%

Nguén: VPB, NHSV Research

Bang 2: Cac chi tiéu chinh do lwéng hiéu qua hoat dong cua ngan hang

Tang tredng tin dung (%YTD) 8.7% -834 dcb 8.7% -834 dcb +105 dcb
Tang truwdng tién giri (%YTD) 5.8% -3572 dcb 5.8% -3572dcb  +53 dcb
NIM 5.9% +44 dcb 5.8% +89 dcb -32 dcb
YEA 9.7% -165 dcb 9.4% -139 dcb -38 dcb
COF 4.5% -208 dcb 4.2% -237 dcb -6 dcb
CASA 12.8% -179 dcb 12.8% -179dcb  -331 dcb
Ty lé ng xau 4.8% -93 dcb 4.8% -93 dcb -27 dcb
Phi suat tin dung (Credit cost) 4.5% -47 dcb 3.9% -3dcb  -161dcb
LLR 50.7% +804 dcb 50.7% +804 dcb  +262 dcb
CIR 23.6% -464 dcb 24.9% -347 dcb  +426 dcb
ROA 1.8% +26 dcb 1.9% +59dcb  +18 dcb
ROE 10.5% +53 dcb 11.4% +256 dcb  +133 dcb

Nguén: VPB, NHSV Research
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