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DOANH THU VA LQI NHUAN Bl XUONG,
XUAT KHAU GAP KHO

Doanh thu va bién Igi nhuan NKG e Doanh thu thu‘én Q1/2025 cla NKG dat 4,090.15 t)’/ déng, glém
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22.7% svck. Bién lai gbp quy 1/2025 ctia NKG dat 6.44%, giam

5,000

manh tr mirc 10.72% cung ky 2024. Lgi nhuan truéc thué dat

4,000

81.07 ty dong, twong dwong 18.43% ké hoach ndm. Bién loi
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2,000

nhuan sau thué dat 1.60%, gidm 124 dcb svck.
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. e o e R SR . Thi trwong nodi dia 1a dong lwec cho doanh nghiép ton ma
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2025: Tinh trong Q1/2025, san lwong ban hang tén ma dat

mmmmmm Doanh thu thuan Lai/(16) thuan sau thué

Bién I4i gop Li/(18) rong trude thué 205,423 tAn, gidam nhe 9.92% svck do sw sut gidm tlr hoat dong
San lwong ban hang theo thi trwong XUét khéu
200,000 '
160,000 Xuét khu: san lwong xuat khdu Q1/2025 dat 96,735 tan, giam
120000 manh 43.99% svck do gia tdng chi nghia bdo hé tai nhiéu thj
w00 trwéong trong diém, déc biét tai M.
40,000 I I I I
. Trong nwéc: san lwgng ban hang Q1/2025 cia NKG dat
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e Trong nue = Xut khiu 108,688 tan, tang manh 96.44% svck do nhu cau tiéu thu ndi
) dia ghi nhan sy kha quan, dwoc ching tdi trinh bay cu thé
Ban hang theo ving mién

100,000 trong Bao céo Burc tranh nganh thép 2025. Ngoai ra, trong

80,000 Q1/2025 doanh nghiép ciing tang cwéng ddy manh ban hang
60,000 tai thi trwong nodi dia, dac biét tai khu vwc mién Nam
40,000 (+101.62% svck), noi tap trung try s& va nha may ctia Nam
20,000 I I I Kim.
o M - - - y + Gia ban t6n ma khé tang déi véi doanh nghiép ban budn: Du
2021 2022 2023 2024 2025
mBéc =Trung =Nam dwoc dw bdo nhu ciu tiéu thu trong nwédc tang, va huéng loi t

g . . chinh séach bao ho - danh thué 15.67% - 37.13% |én t6n ma nhap
Gia HRC Trung Quoc (CNY/tan)

5,000 khau tr Han Quédc va Trung Quéc, chang téi cho ring gia ban ton
500 ma cla cac doanh nghiép ban budn nhw NKG khé cé thé ting
4,000

3,500 d&u nhw gia ban 1& ctia HSG do ddc thu mé hinh kinh doanh va

2000 gia tang canh tranh ndi dia khi hoat ddng xuat khau roi vao thé
2,500

2,000 “bi”. T d6, dw kién bién loi nhuan NKG nam 2025 tiép tuc duy tri
q/fi”mfi’*‘%'i’-’%m @fi’-’%fi’-’%w“%m"%m‘*%q}’%w“%w“%fﬁ’-’mff’ . B
SIS I S S & mirc thap.
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https://nhsv.vn/bao-cao/buc-tranh-nganh-thep-2025-trien-vong-dan-xen-kho-khan.html
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« Hang tén kho giam: Tinh dén hét Q1/2025, gia tri hang tén kho gidm 12.27% svqt, gidm déu & cac thanh
phan chinh nhw nguyén liéu, thanh phdm va hang mua di dwdng. Trong dd, nguyén liéu chi gidm nhe 9.46%
svqt, twong dwong mic cung ky 2024, thanh phadm gidm 11.15% svqgt phan nao cho thdy sw lac quan trong

kha nang ban hang clia NKG.

 Tai san d& dang dai han tang manh. Két thiic Q1/2025, tai san d& dang dai han ctia NKG tdng manh gan 3
l&n so v&i dau n&m. Chung t6i cho nguy&n nhan la do doanh nghiép dady nhanh tién dé thi céng dw an nha
may Nam Kim Pha My, méc dau tw ting manh tir 500 ty ddng vao cudi 2024 1&n mirc 2,079.67 ty déng. Dy
kién nha may Nam Kim Pht My sé& dwoc hoan thién vao quy 4/2025 va tién hanh san xuét thwong mai vao
quy 1/2026. Bén canh dé, do doanh nghiép dang day manh 2 dw &n I&n ciing lic (nha may Chu Lai va Nam
Kim Pha My), NKG bt dau gia tang vay dai han 1én mirc 156 ty dong.

Khoan muc chinh trong hang tén kho Tai san dé& dang dai han
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B Hang mua dang di dwdng Nguyén liéu, vat liéu Thanh phdm Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025
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+ Bo6 Thwong mai My DoC 4p thué chdng ban pha gia so bd 49.42% ddi véi NKG: Ngay 4/4/2025, Bo
Thwong mai Hoa Ky (DOC) da cong b két luan so bo trong vu viéc diéu tra chéng ban pha gia déi véi sén
ph&m thép tdn ma nhap khau tr mot sé quéc gia, bao gdm Viét Nam. Theo d6, mirc thué ap dung ddi véi ton
ma xuat khau vao My cla NKG 1a 49.42%, sau HSG (59%). V&i 18.35% doanh thu xuét khdu dén tir thi
trwdng My ndm 2024, viéc gia tang bién phap phong hd khién cac doanh nghiép chi yéu xuéat khdu ton ma
nhw NKG gép kho khén trong ngén va trung han, budc coéng ty phai ddy manh ban hang qua thi truéng noi
dia v&i ap luc canh tranh ngay moét tdng, ddng thdi sém da dang héa thi trierng xuét khau.

+ Ké hoach va trién vong trong nam 2025:

> Thi trwdng bat ddng san duy tri da hdi phuc, ddy manh dau tw cong va dong vén FDI kha quan trong
ngén han la yéu t thiét yéu dé gia tang tiéu thu tén ma tai thi treéng noi dia

> Doanh nghiép gia tdng ndng lwc san xuat qua viéc tang dau tw vao cong ty con Nam Kim Phi My va tai
kh&i dong nha may Chu Lai la tién d& dé ting doanh thu va bién loi nhuan trong trung va dai han.

+ Yéu té cantheo doi:

> Dién bién tinh hinh thué quan toan cau dbi véi nganh thép va tén ma
> San lwong va gia nhap khau ton ma ti Trung Québc

» Tinh hinh ban hang va tinh hinh lgi nhuan ctia NKG
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BAO CAO HOAT BPONG KINH DOANH QUY 1/2025 THEO NIEN DO TAI CHINH

Q1-2025 Q4-2024 Q1-2024 QoQ YoY % KH 2025 %2025E (*)
Doanh thu ban hang 4,108 4,499 5,316 -8.7% -22.7% 18%
Doanh thu thuan 4,090 4,469 5,291 -8.5% -22.7% 18%
San lwgng ban ton ma 205,423 198,021 228,033 3.7% -9.9%
San lvong ban 6ng thép - 34,299 26,470
Gia von ban hang 3,827 4,168 4,724 -8.2% -19.0%
Loi nhuan gép 263 301 567 -12.5% -53.6%
Sgr;i%g' ban hang & quan 1y doanh 169 219 324 22.9%  -48.0%
Loi nhuan thuan HDKD 77 16 188 393.1% -59.1%
Thu nhap trwéc thué 81 16 188 418.8% -56.8% 18% 18%
Loi nhuan sau thué 65 18 150 255.2% -56.4%
Lei nhuan cua Cb cong ty me 65 18 150 255.2% -56.4%
BANG CAN POI KE TOAN
Q1-2025 Q4-2024 Q1-2024 QoQ YoY
TONG TAI SAN 14,216 13,519 12,993 5.2% 9.4%
Tai san ngan han 10,191 10,202 10,098 -0.1% 0.9%
Tién va DTNH 1,541 639 777 141.2% 98.3%
Khoan phai thu 1,834 1,943 2,653 -5.6% -30.8%
Hang t6n kho 5,869 6,690 5,830 -12.3% 0.7%
Tai san dai han 4,025 3,317 2,895 21.4% 39.0%
Tai san cb dinh 1,937 2,021 2,268 -4.2% -14.6%
B4t dong san dau tw 518 525 18 -1.2% 27.5x
Tai san d& dang dai han 1,097 286 374 283.9% 193.7%
Tai san dai han khac 472 484 235 -2.5% 100.5%
TONG NGUON VON 14216 13,519 12,993 5.2% 9.4%
No ngén han 6,518 7,621 7,391 -14.5% -11.8%
Phai trd ngwoi ban 629 856 1,455 -26.6% -56.8%
No vay ngan han 5,594 6,312 5,451 -11.4% 2.6%
No dai han 182 27 28 578.7% 547.0%
Vay dai han 156 - -
Vén chil sé hivu 7,516 5,871 5,573 28.0% 34.9%
Vén cb phan 4,476 3,159 2,633 41.7% 70.0%
L&i chwa phan phéi 2,237 2,172 1,882 3.0% 18.9%
CHi SO TAI CHINH
Q1-2025 Q4-2024 Q1-2024 QoQ YoY
Bién lgi nhuan gop 6.44% 6.73% 10.72% -0.29% -4.28%
Bién lgi nhuan tr HDKD 1.88% 0.35% 3.55% 1.53% -1.67%
E’:S” loi nhugn sau thué cda CB cong ty 1.60%  0.41%  2.84% 1.10% -1.24%
Tén kho/Téng tai sén 41.29%  49.49%  44.87% -8.20% -3.56%
Ng vay rong/VCSH 76.50% 107.50% 97.81% -31.00% -21.31%

(*): Binh gia cdp nhat trong Bao cao nganh 04/2025
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