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DOANH THU SUT GIAM, LQ'I NHUAN SAU THUE PAT 74% KE
HOACH NAM

+ Doanh thu thuan Q2/2025 theo NDTC cla HSG dat 8,451.87 ty

Doanh thu va bién lgi nhuan cia doanh nghi¢p ddng, gidam nhe 8.6% svck. Trong d6, doanh thu ban hang héa, thanh
1000 : e pham dat 8,659.37 ty ddng, giam 8.63% svck. Bién loi nhuan quy
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4% trlr nguyén vat liéu gia ré, (2) doanh nghiép hoan nhap 145.4 ty vao
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mmmmmm Doanh thu thuan Bién 14i gop ===o=== Bié&n |ai sau thué rc‘)ng tlr tai chinh.
+ Tinh chung 2 quy dau 2025 theo NDTC, doanh thu thuadn HSG dat
San lwong ban hang theo thi triong (NDTC) 18,673.53 ty ddng, tang nhe 1.91% svck. Bién loi nhuan sau thué dat
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gan 371 ty ddng, giam 12.22% svck, twong dwong dat 74.2% ké
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100,000 Tinh trong 2Q/2025 theo NDTC, san lwong ban hang tdn ma dat

0

2021 2022 2023 2024 2025 718,453 tan, gidm nhe 2.32% svck, trong dé thi trwong ndi dia ghi
" Xudtkndu  =Noi dia nhan sy tang trwdng manh
San lrgng ban hang theo ving mién Xuét khdu: san lwong xuét khdu 2 quy dau 2025 NDTC dat
250,000 368,596 tan, gidm 19.76% svck, chi yéu gidm manh trong quy 2
200,000 (-38.38% svck) do gia téng chi nghia bao ho tai nhidu thi trwong
150,000 | trong diém.
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dat 349,857 tan, tang manh 26.68% svck do nhu cau tiéu thu ndi
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dia ghi nhan sy kha quan nhe (1) thi truong BDS duy tri da hoi
i T E phuc tich cwe, dw kién ngudn cung bat déng san gén lién voi dat
dw kién dat 9,200 c&n trong ndm nay, (2) Vén FDI thyc hién tang
614 t6n 61 dia dwoe didu chinh ting nhe trong dAu nim 7.12% svck trong dau nam 2025, (3) HSG chd dong mé rong dia
ban phan phdi ra mién Béc dé gia tang thi phan.
Gia ban ton dw kién tang nhe tai thi trwéng néi dia: Nho nhu cau tiéu
thu trong nwéc dwoc ddm bado, két hop véi loi ich tir chinh sach béo hé -
danh thué 15.67% - 37.13% lén t6n ma nhap khau tr Han Quéc va
Trung Québc, HSG da tang gia ban ton néi dia 3% trong quy 1/2025 theo

— VN1 Ton lnh mu Hoa Sen 45emm (Ngfin YND/m21— [VN] - Ton tanh (Nghin YNOM2) nhlp téng g|é. CCIa HRC n6| dla
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+ Hang tén kho giam manh: Tinh dén hét quy 2/2025, gia tri hang tén kho gidm 17.67% svqt, twong dwong
gidm manh 32.66% svck, cht yéu do gia tri hang tdn kho nguyén vat liéu gidm manh 36.01% svqt, twong
dwong 43.53% svck do trién vong ban hang qua hoat dong xuét khdu kém kha quan hon nam truwéc. Bén
canh d6, ching tdi cho rang viéc gidm lwong nguyén vat liéu tich trir con moét phan do doanh nghiép gia téng
st dung nguyeén liéu trong nwéc, khién thdi gian giao hang dwoc rat ngan lai, sén xuét linh dong hon.

+ Khoan phai thu ngan han khac tiang cao do tam (rng mua dat. Trong Q2/2025 theo NDTC clia HSG,

khoan phai thu ngan han khac tdng manh 96.65% svck do doanh nghiép (rng trwdc tién mua dat. Chang toi

cho réng day c6 thé 1a dy &n b4t dong san 600-700ha gan san bay Long Thanh
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= Hang héa Nguyen liu, vat lisu Thanh pham = Phaithukhdc = Tam (ng mua QSD dat
+ B6 Thwong mai My DoC ap thué chéng ban pha gia so bd 59% déi véi HSG: Ngay 4/4/2025, B6 Thuwong
mai Hoa Ky (DOC) da cong bd két luan so bo trong vu viéc didu tra chdng ban pha gia dbi véi san pham thép
t6n ma nhap khau tlr mét sd quéc gia, bao gdbm Viét Nam. Theo do, mirc thué ap dung déi véi ton ma xuét
khau vao My cla Hoa Sen |a 59%. Bén canh d6, mét vai nwéc khac nhw Malaysia, An D6 ciing dang tién
hanh diéu tra dbi v&i thép va ton kém nhap khau. Viéc gia tdng bién phap phong ho quédc té khién cac doanh

nghiép chi yéu xuét khau tdn ma nhw HSG gép khé khan trong ngén va trung han, khé dam béo thi phan.
+ Ké hoach va trién vong trong nam 2025:
> Thi trwdng bat ddng san duy tri da hdi phuc, ddy manh dau tw céng va dong vén FDI kha quan trong
ngén han la yéu t thiét yéu dé gia tang tiéu thu tdn ma tai thi trwong noi dia

> Doanh nghiép du kién thanh lap CTCP Hoa Sen Home, tirng bwéc tiép nhan hé théng Hoa Sen Home
cta Tap doan. Mang sx db gia dung thwérng c6 bién loi nhuan cao hon, la tién dé phat trién doanh thu

va bién lgi nhuan trong dai han.
« Yéu t6 can theo ddi:
> Dién bién tinh hinh thué quan toan cau dbi véi nganh thép va tén ma

3 > San lwong va gia nhap khau ton ma tir Trung Québc
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BAO CAO HOAT PONG KINH DOANH QUY 2/2025 VA 1H2025 THEO NIEN DO TAI CHINH

Q2-2025 Q1-2025 Q2-2024 QoQ YoY 1H2025 1H2024 YoY (?OKZE %2025(5)
Doanh thu ban hang 8,663 10,407 9,424 -17% -8% 19,070 18,673 2%
Doanh thu thuan 8,452 10,222 9,250 -17% -9% 18,674 18,323 2% 49% 43%
Eﬁéa:]h thuhanghoavathanh g g 10218 9244  -17% 9% 18,666 18,313 2%
San lwgng ban ton ma 323,929 394,524 375,369 -18% -14% 718,453 735,517 -2%
San lwgng ban 6ng thép 96,725 105,040 70,716 -8% 37% 201,765 193,962 4%
Doanh thu dich vu 2 3 2 -33% 5 5
Doanh thu khac 1 1 2 0% -50% 2 4  -50%
Gia von ban hang 7,376 9,016 8,131 -18% -9% 16,392 16,255 1%
Lei nhuan gop 1,076 1,205 1,118 -11% -4% 2,281 2,068 10%
Chi phi ban hang & quan Iy 908 991 913 -8% 1% 1,900 1752 8%
doanh nghiép
Loi nhuén thuan HDKD 220 182 301 20% -27% 402 406  -1%
Thu nhép trwéc thue 227 189 314 20% -28% 416 430 -3%
Loi nhuan sau thue 205 166 319 24% -36% 371 423 -12% 74% 41%
Lo nhuan ciia CD cdng ty me 205 166 319 24% -36% 371 423 -12%
BANG CAN POI KE TOAN
Q2-2025 Q1-2025 Q2-2024 QoQ YoY
TONG TAI SAN 17,548 19,800 21,977 -11% -20%
Tai san ngan han 12,205 14,472 16,304  -16%  -25%
Tién va DTNH 448 1,529 394 -71% 6%
Khoan phai thu 3,019 2,360 2,602 28% 16%
Hang ton kho 8,027 9,749 11,920 -18% -33%
Tai san dai han 5,343 5,328 5,672 0% -6%
Tai san cb dinh 4,018 3,971 4,516 1% -11%
BéAt dong san dau tw - - - - -
Tai san d& dang dai han 693 719 541 -4% 28%
TONG NGUON VON 17,548 19,800 21,977 -11% -20%
No ngén han 6,220 8,664 10,800 -28% -42%
Phai trd ngwoi ban 1,744 1,368 3,800 28% -54%
No vay ngan han 3532 6,410 6,164  -45%  -43%
No dai han 17 16 16 4% 4%
Vay dai han - - R - .
Vén chi s& hiru 11,311 11,120 11,160 2% 1%
Vén ¢b phan 6,210 6210 6,160 1%
L&i chwa phan phéi 4,895 4,689 4,779 4% 2%
CHi SO CHINH
Q2-2025 Q1-2025 Q2-2024 QoQ YoY 1H2025 1H2024 YoY
Bién lgi nhuan gop 12.7% 11.8% 12.1% 90 dcb 64 dcb 12.2% 11.3% 90 dcb
Bién lgi nhuan tr HDKD 2.6% 1.8% 3.3% 60 dcb -70dcb 2.2% 2.2% -7 dcb
Bién loi nhuén sau thu cia CB 24% 16% 3.5% 80dch -102dcb 20%  2.3% -30dcb
cong ty me
Tén kho/Téng tai san 457% 49.2% 54.2% -350 dcb -850 dcb 45.7% 54.2% -850 dcb
Ng vay rong/VCSH 31.2% 57.6% 55.2% -2640 dcb -2400 dcb 31.2% 55.2%-2400 dcb
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(*): Binh gia cdp nhat trong B4o cao nganh 04/2025
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