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KET QUA KINH DOANH KHA QUAN TRONG QUY 1 AU NAM

+ Doanh thu thuan Q1/2025 tang t6t 21.94% svck, lén mirc 37,621.67 ty dong, twong dwong ting 9.08% svat,
duoc kéo bdi mang thép tang trudng tét nhe san lwong ban thép thé tang tét. Bién 1ai gop va téng tich cuc tw

murc lan lwot 13.46% vao Q1/2024 1én 14.42% chd yéu nhé chénh léch gia ban va gia nguyén liéu.

Doanh thu thuan va bién Igi nhuan HPG
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Tinh hinh ban thép xay dyng quy 1 + San xuat va kinh doanh thép: Trong quy 1/2025, HPG da san

1223222 xuét tdng cong gan 1.8 triéu tan thép thd, gidam nhe 7.29% svck.

Nguworc lai, san lwong ban hang lai tdng tot 24.05% svck mot phan
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2 — Thép cudn CB240 tri & mirc thdp do ciu yéu, hd tro duy tri bién lgi nhuan HPG.


https://nhsv.vn/bao-cao/buc-tranh-nganh-thep-2025-trien-vong-dan-xen-kho-khan.html
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Dung Quét 2 da bat dau van hanh GP 1. Tinh dén hét Q1/2025, giai doan 1 cla dw 4n Dung Quét 2 da hoan thién

va dwoc dwa vao chay thtr nghiém véi cong suét 70- 80%. Téng cong suat san xuat thép thd hién nay clia Hoa Phat

dat gan 11.5 triéu tan, trong do6 thép HRC dat khoang 5.8 triéu tAn. Lwogng HRC méi cho ra dy kién ciing lam ting

nhe bién loi nhuan cta doanh nghiép nhéd cong suét cao, chi phi van hanh thap. Viéc trién khai dw 4n Dung Quét 2

bwéc vao giai doan cudi cung khién HPG gia tdng nhu ciu vén lwu déng dé bat dau van hanh, no vay ngan han

tang 10.56% svqt.

Tang nhe hang tén kho nguyén vat liéu. Téng gia tri hang tén kho Q1/2025 tang nhe 1.11% so v&i mirc cao cubi

2024.

Trong d6, gia tri nguyén vat liéu tdng 7.6% svqt, cong cu tdng 17.29% svqt cho thay trién vong vé san lwong

va kha ndng ban hang van kha quan véi HPG trong 2025.

25,000

20,000

15,000

10,000

5,000

0

Mot vai myc chinh trong hang tén kho HPG .
Ty Ié don bay tiép tuc tang nhe

80%
70% W
60%
50%
40%
30%
20%
10%
0%
Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025 Q1/2024 Q2/2024 Q3/2024 Q412024 Q1/2025

Nguyén liéu, vat liéu Chi phi SX, KD d& dang Thanh pham e \/ay NQ'/ VCSH Vay no/tdng tai san

Ky vong trong ndm 2025: San lwong ban hang 1a yéu té thic day doanh thu ban thép chinh

»

»

Cac dy an dau tw cong dwoc trién khai tir dau nam khién nhu cau thép xay dwng ndi dia tang cao.

Xuét khdu HRC ctia HPG ky vong khéng bi bién ddng manh do khéng bi ap thém thué dbi tng tlr My, trong
khi mirc thué trwéc dé da da 25%. Tham chi, kha ndng canh tranh tai thi trwéng nay con tdng do ndm nay
My da ngirng mién thué nhap khau thép véi cac dbi tac thwong mai. Mét trong nhirng thi trwdng chinh 1a EU
ciing khéng danh thué nhap khiu HRC véi Hoa Phat.

Thué bao ho thép HRC ciing 1& mét trong nhirng yéu t6 hd tro tng tinh canh tranh cla HPG trén thj trwéng
noi dia.

Ngoai ra, viéc di vao van hanh Dung Quét 2 ciing la 1 trong nhitrng yéu té gidp tang trwédng doanh thu ndm
nay. V& bai toan dau ra HRC, Ban lanh dao van thé hién sy lac quan nhé thué bao hd HRC néi dia va mac

tiéu thuy trong nwérce.

Yéu t6 can theo déi:

>

>

»

>

Két qua cudi cung vé chéng ban pha gia thép HRC nhap khau tir Trung Quéc
San lwong va gia nhap khau thép tlr Trung Qudc ndm 2025
Anh hwéng tir thué quan tir Chinh quyén Tbng théng Trump

Kha nang ban hang HRC trong giai doan cudi 2025 khi di vao van hanh 16 cao s 2 Dung Quét 2
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BAO CAO HOAT DONG KINH DOANH QUY 1/2025 THEO NIEN DQ TAI CHINH

Q1-2025 Q4-2024 Q1-2024 QoQ YoY % KH 2025 %2025E (*)
Doanh thu ban hang 37,951 35,232 31,093 7.72% 22.06% 22.32%
Doanh thu thuan 37,622 34,491 30,852 9.08% 21.94% 22.62%
Mang néng nghiép 1,987 2,014 1,517 -1.34% 30.98%
Mang kinh doanh BDS 202 481 699 -58.00% -71.10%
Mang ban thép 35,433 31,995 28,637 10.75% 23.73%
San lwgng ban thép xay dwng 1,191,729 1,159,301 956,414 2.80% 24.60%
San lugng ban HRC 993,938 656,611 805,556 51.37% 23.39%
Gia von ban hang 32,198 30,126 26,698 6.88% 20.60%
Loi nhuan gép 5,424 4,365 4,154 24.27% 30.58%
Sgr'“%g' ban hang & quan Iy doanh 1,085 748 958  45.15%  13.30%
Loi nhuan thuan HDKD 3,807 3,303 2,888 15.25% 31.82%
Thu nhap trwéc thué 3,840 3,287 3,261 16.83% 17.74%
Loii nhuan sau thué 3,350 2,810 2,869 19.23% 16.75% 22.33% 22.48%
Loi nhuan caa Cb cong ty me 3,344 2,809 2,871 19.07% 16.50%
BANG CAN DOI KE TOAN
Q1-2025 Q4-2024 Q1-2024 QoQ YoY
TONG TAI SAN 228,862 224,490 201,940 1.95% 13.33%
Tai san ngan han 88,914 86,674 94,032 2.58% -5.44%
Tién va DTNH 23,672 34,700 34,700 -8.47% -31.78%
Khoan phai thu 10,856 7,648 12,105 41.95% -10.32%
Hang tdn kho 46,604 46,091 42,714 1.11% 9.11%
Tai san dai han 139,947 137,815 107,908 1.55% 29.69%
Tai san cb dinh 85,838 67,428 71,016 27.30% 20.87%
BéAt dong san dau tw 553 560 585 -1.21% -5.52%
Tai san d& dang dai han 47,620 63,751 30,175 -25.30% 57.81%
Tai san dai han khac 5,015 5,017 4818 -0.03% 4.11%
TONG NGUON VON 228,862 224,490 201,940 1.95% 13.33%
N ngén han 77,299 75225 79,314 2.76% -2.54%
Phai trd ngwdi ban 11,710 14,047 14,701 -16.64% -20.53%
No vay ngén han 61,785 55,883 61,438 10.56% 0.56%
No dai han 33566 34,617 17,001 -3.04% 97.43%
Vay dai han 27,257 27,080 16,080 0.65% 69.51%
Von chi sé hivu 117,997 114,647 105,625 2.92% 11.71%
Vén cb phan 63,963 63,963 58,148 0.00% 10.00%
L&i chwa phan phéi 52,944 49,599 43,343 6.74% 22.15%
CHIi SO TAI CHINH
Q1-2025 Q4-2024 Q1-2024 QoQ YoY
Bién lgi nhuan gop 14.42% 12.66% 13.46% 176dcb 95dcb
Bién lgi nhuan tr HDKD 10.12% 9.58% 9.36% 54dcb 76dcb
5}‘2” loi nhuan sau thué ctia CB cong ty 8.90%  815%  9.30%  76dcb  -40dch
Tén kho/Tdng tai san 20.36%  20.53%  21.15% -17dcb -79dcb
No vay rong/VCSH 75.46% 72.36% 73.39% 310dcb 207dcb
4

(*): dw phéng cap nhéat ctia NHSV tai Bao céo trién vong nganh thép 2025
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