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QUY MO DOANH THU VA KHA NANG SINH LOI
BUT PHA

+ Quy 2/2025, DXS ghi nhan doanh thu thuan dat 1.229 ty
dong, +75% yoy va +140% qoq. Pong lwc dén tr ca hai
méang chinh: doanh thu ban BDS dat 575 ty dong (+67%

Tang trwéng doanh thu theo
hoat déng kinh doanh

1’:88 1,229 yoy, +124% qoq) nh& ban giao cac dw an quy mo Ién, va
1.000 doanh thu dich vu méi gi¢i dat 588 ty ddng (+103% yoy,
800 +139% qoq) do thj triedng giao dich hdi phuc manh.
288 + Loi nhuan gop dat 585 ty, tang gap 2 lan cung ky nam
200 I I 2024 va gap 2,5 lan 9uy trwéc; dwa bién loi nhuan gop 1én
0 47,6%, cao hon nhiéu so v&i Q1/2025. LNST dat 319 ty
$ @& & PP doéng (+318% yoy, +638% qoq), bién LNST dat 26,0%; la
oilf gy o & I . £ 3 . A an R
N v 5 v N v mwc cao nhat trong nhiéu quy gan day. Bén canh hoat
m Doanh thu dich vu méi gi¢i BBS dong kinh doanh chinh, lgi nhuan sau thué con duwoc
m Doanh thu ban BDS hwéng loi tr khodn loi nhuan khac dét bién hon 42 ty
ddng, gap 10 1an cung ky, cht yéu nh& ghi nhan hon 43 ty
ddng thu nhap t phat vi pham hop dong.
Hiéu qua HBKD « Chi phi ban hang va quan ly doanh nghiép trong quy la
1,400 231 ty ddng, chi chiém 18,8% doanh thu thuan. Pay la
1.200 47.6% mirc thdp nhét trong cac ndm gan day, cho thay hiéu qua
1000 kiém soat chi phi rat tét ngay ca khi doanh thu tang manh.
800 Dé&c biét khoan muc Ky quy, ky cwoc cho cac hop déng
500 26.0% tiép thi va phan phdi dw an BBS tang hon 600 ty dong
400 trong 6 thang dau ndm, cho thdy cong ty dang mé rong
quy md hop tac phat trién va phan phdi dy an, dong thoi
200 s o X . R A s
gia tang vi thé trong cac thwong vu déc quyén va ban
hang quy mé 1én.
& & & F & o \ ‘
NS R NS SN ¢4 « Ly ké 6 thang dau nam 2025, DXS dat 1.742 ty dong
. . doanh thu thuan (+41% yoy), hoan thanh 34% ké hoach
= Tong doanh thu thuan . \ , R . -
= |_oi nhuan tir HDKD doanh thu nam va 64% dy phéng cua chang téi. LNST
mmmm | o nhuén sau thué cta cb déng cong ty me dat 258 ty déng (+272% yoy),
Binloinhuangop hoan thanh 63% ké hoach nam.

Bién lgi nhuan sau thué

Trang 2
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= | i nhuan tr HDKD

Dw phéng két qua kinh doanh 2025
+ Chung t6i dw phong doanh thu thuan giai doan 2025—

2026 tiép tuc da tang trudng, véi mirc ting trwdng yoy
lan lwot 1a 12% va 15%, dat 2.700 ty ddng nam 2025 va
3.100 ty déng ndm 2026. Mang dich vu méi gidi BDS
dw kién tang ty trong trong co ciu doanh thu, to 51%
nam 2024 tang Ién 60% nam 2026, trén co s& mé rong
hop tac phan phéi déc quyén, gia ting sé lwong dy an
quy md I&n va duy tri ngudn cung 6n dinh cho mang
lwdi ban hang.

Bén canh viéc chi phi tiép tuc duwoc kiém soat hiéu qua,
ty trong mang mai gi¢i tang cling gop phan gidp bién lgi
nhuan gop cai thién tr 45,1% nam 2024 1én 51% nam
2025 va 56% nam 2026. Ty Ié chi phi ban hang va quan
ly trén doanh thu duy tri én dinh (26%-28% doanh thu
thuan).

Nam 2025, LNST ctia ¢ déng cong ty me duoc ky
vong dat 333 ty déng, twong ng bién lgi nhuan rong
12,20%, phan anh sy phuc hdi manh mé cua hoat déng
kinh doanh cét 16i. Con s nay dw kién tiép tuc tang 1&n
513 ty déng vao nam 2026, v&i bién lgi nhuan rong cai
thién 1én 16,4%.

2024 2025F
2,610 2,727 3,125
22.1% 11.9% 14.6%
1,113 1,227 1,250
1,233 1,500 1,875
1,178 1,391 1,750
45.1% 51.0% 56.0%
(733) (736) (813)
28.1% 27.0% 26.0%
445 655 938
31 55 63
(103) (136) (156)
7 62 73

341 634 916
13.1% 23.3% 29.3%
141 333 513
5.4% 12.2% 16.4%
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Dinh gia

Chung t6i dwa ra mirc gia muc tiéu 1 nam cua DXS la 12.000
VND/cd phiéu (thdp hon 55% so véi gid hién tai ngay
14/8/2025 la 12.700 VNB/cb phiéu) dwa theo phwong phap
dinh gia chiét khau dong tién ty do.

Chung téi gitr nguyén ky vong hoat ddong mai gi¢i BDS sé van
la mang kinh doanh cbt 1i tao t&ng trwéng doanh thu cho DXS
trong 5 nam t&i; trong khi dé doanh thu tir kinh doanh BDS sé
dwoc ghi nhdn cham hon do phu thudc vao tién do phap ly va
trién khai cac dy an do DXS truc tiép lam chi dau tw.

2026F 2027F 2028F 2029F 2030F

Dw bao dong tién 5 nam
Loi nhuan tir HDKD
-Thué
+Khéau hao
-Vén dau tw XDCB
-Tang vén lwu déng

Dong tién tw do
Ty I& chiét khau

Gia trj hién tai cua Dong tién tw do

938 1,174 1,462 1,688 1,986
183 212 267 308 366

46 46 46 46 46
72 72 72 72 72
42 56 54 28 30

770 992 1,223 1,380 1,624
0.88 0.77 0.68 0.60 0.53
678 769 834 829 859

Dinh gia theo PP Chiét khau dong tién

Gia tri hién tai ciia dong tién tw do (2026F-2030F) 3,968 ty dong
Gia tri hién tai cla gia tri tiép tuc (tr 2031 trd di) 7,207 ty dong
Tbng gia tri hién tai ciia dong tién tw do 11,175 ty dong
(+) Tién mat 499 ty déng
(-) No vay 2,315 ty déng
(-) Loiich cb dong thiéu sé 2,407 ty dong
Gia tri vén cha sé& hiru 6,952 ty dong
SLCP dang Iwu hanh 579 triéu cb phiéu

Gia muc tiéu

Trang 4

12,000 dong/co phiéu
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BAO CAO HOAT DONG KINH DOANH QUY 2/2025 VA 1H2025

Q2- Q2- Qi- 1H  1H KH % KH %2025
2025 2024 2025 YOY Q0Q o005 2024 YO 2025 2025 2025F F
Doanh thu tir ban BDS 575 344 257 67% 124% 832 636 31% 1,227
Doanh thu tir hoat dong 588 200 202 103% 191% 790 480  65% 1,500
moi giGi
Doanh thu thuin 1,229 702 512  75% 140% 1,742 1,237 41% 5156 34% 2,727  64%
Gia vén ban hang (644) (411) (283) (927) (717) (1,336)
Loi nhuan gop 585 201 230 101% 155% 815 520 57% 1,391
Chi phi ban hang & quan ly
doah nghidp (231) (164) (154) (385) (295) (736)
L¢i nhuan thuan HDKD 354 127 75 179% 370% 430 225 91% 655
Thu nhap tréc thué 382 95 57 303% 572% 438 166 164% 573
Loi nhuan sau thué 319 76 43 318% 638% 363 130 179% 412 88% 430 84%
:;1":' nhugncaaCbeongty 515 35 40 473% 444% 258 69 272% 258
CHIi SO CHiNH
Q2- Q2- Qi- 1H  1H
2025 2024 2025 YOY Q0Q 505 o024 YOV
Bién loi nhuan gop 47.6% 415% 448% 15dcp 6dcp 46.8% 42.0% 11 dcp
Bi&n Igi nhuan tir HDKD 28.8% 18.1% 14.7% 60dcp 96dcp 24.7% 18.2% 36 dcp
Bién Ioi nhuan sau thué 26.0% 10.9% 8.4% 139 dcp208 dcp 20.8% 10.5% 98 dcp
Tén kho/Téng tai san 20.0% 26.8% 28.8% 8dcp 1dcp 29.0% 26.8% 8 dcp
No rong/VCSH 221% 201% 20.0% 10dcp 10dcp 22.1% 20.1% 10 dcp
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Tru s& chinh

Tang 9, tda thap Déng,
Lotte Center Ha Noi, sb 54
Liéu Giai, phwodng Cbng
Vi, quan Ba Dinh, Ha Noi

Hotline:1900.1055
Fax: 0243.941.0248

Chi nhanh Ha Noi

Tang trét toa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phuwdng Tran Hwng Pao,
Quan Hoan Kiém, HN

Hotline: 1900.1055
Fax: 0243.941.0248

TUYEN BO MIEN TRACH

Chi nhanh Hé Chi Minh

Tang 3, tda nha President
Place, S 93 Nguyén Du,
Phudng Bén Nghé, Quan
1, HCM

Hotline: 0283.838.5917
Fax: 0283.620.0887

B&o céo nay thudc s& hiru cia NHSV. Moi hanh vi sao chép, in &n khi khéng cé sw
cho phép clia NHSV déu bj nghiém cdm. Bao cdo nay khéng nén dwoc coi la mot 16i
dé nghi giao dich mua ban bat ky cd phiéu nao. Mac du nhirng théng tin, dw bao va
nhan dinh trong bao cao nay dwoc dwa trén cac ngudn thong tin dang tin cay, NHSV
khéng thé khang dinh sw chinh xac va hoan thién ciia cac nguén théng tin nay. NHSV
s& khong chiu trach nhiém truwéc bat ky thiét hai, mat mat nao dén tw viéc st dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.

Trang 6



	Slide 1: Báo cáo cập nhật KQKD QUÝ 2/2025  CÔNG TY CỔ PHẦN DỊCH VỤ BẤT ĐỘNG SẢN ĐẤT XANH (HOSE: DXS)
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6

