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Ngan hang TMCP Pau tw va Phat trién Viét Nam (HOSE: BID)

Ma c6 phiéu BID
Gia cao nhét 52 tuan

(VND) 55,000
Gia thap nhat 52 tuan

(VND) 32,100
Vén hoa (ty ddng) 284,014
KLGD trung binh 52 tuan

(CP) 4,550,744
SLCP Iwu hanh (Tr CP) 7,021.4
Beta 1.00
P/E 11.3
P/B 1.87

Thong tin co ban:

Ngan hang TMCP Dau twv va Phat
trién Viéet Nam (BIDV) dwoc thanh
lap vao nam 1957, |a mét trong sb 3
ngan hang TMCP niém yét ma nha
nwdc la cd doéng Ién ndm quyén
kiém soat. BIDV hién la ngan hang
dirng dau vé thi phan cho vay, huy
doéng va quy mé tong tai san trong hé
théng ngan hang TMCP tai Viét
Nam. BIDV néi bat v&i chat lvong tai
san vuot troi, ty 1& no xau thap va bo
dém dy phong thuéc nhém cao nhat
toan nganh.

Dién bién gia c6 phiéu BIDV
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Ngudn: BID, NHSV Research téng hop

Tiém nang tang trwéng I&én nhe Pau Tw
Céng

Chung t6i khuyén nghi MUA véi gia muc tieu 47.720 VND, tiém
nang tang gia 10%

Luan diém dau tw

Dinh gia hap dan so véi lich st

Dinh gi4 P/B cla BID da & xu hwéng gidm ké dau nam 2022 cho t&i nay,
twong tng gidm tlr mere 2,7 1an xubng nhinh 1,7 1an. Mc dinh gia hién tai
dang chiét khau sau so véi mc binh quan 5 ndm la 2,2 1an. Chang toi tin
rang dinh gia cGa BID hoan toan c6 thé quay lai mbc dinh gia P/B trén 2 lan
do n&m 2026 sé 1a cao diém cla tang trudng tin dung khi chinh pha dat muc
tiéu tang trwdng GDP cao trén 10% véi hang loat dw an dau tw cong duoc
thi cong.

Hwéng loi tir thic day dau tw cong trong nam 2026

BID ky vong hwéng loi tir viéc Chinh phti ddy manh dau tw cong nhd vi thé
ngan hang qudc doanh, cé lgi thé trong tai tro cac dy an ha tAng quy mé 16n
va cac doanh nghiép nha nwéc. Viéc gidi ngan dau tw cong tang téc sé hd
tro ting trwdng tin dung trung — dai han, ddng thoi tao thém ngudn thu tir
céac dich vu di kém nhw bdo 1anh, thanh toan va quan ly dong tién.

Tiém nang I&n tir thwong vu phat hanh riéng 1é

BID d& phat hanh riéng I& khoang 264 triéu cb phiéu twong dwong gan 4%
tbng sb lwong cb phiéu lwu hanh véi gia 38.900 VND/cp cho 31 nha dau tw
chuyén nghiép trong ndm 2026. Diéu nay gitp BID cai thién dwoc hé s an
toan vén CAR gilp céng ty mé rong thém ting trwdng tin dung va chuan bi
cho cac yéu cau vén khat khe hon theo Basel llI giai doan 2026-2030.

Rui ro dau tw

Chat lwong tai san con nhiéu rui ro

Ty l& don bay/VCSH cla BID rat cao l1én dén hon 19 Ian cao nhét trong sb
cac ngan hang niém yét cho thay 1. Mrc dd rdi ro rat I&n ctia ngan hang néu
c6 khiing hodng xay ra va 2. Cong ty khong thé tra cb tirc tién mat cao do
nhu cau vén 14 rat Ion.

Ap lwc canh tranh khiing khiép ttr cac NHTMCP

NHTMCP c6 lgi thé tdng trwéng tin dung cao hon BID do tinh linh hoat cao
trong quan tri va tang vén, it rang budc bdi s& htru Nha nwéc nén ra quyét
dinh nhanh, dé& phan bd tin dung vao cac phan khuc sinh I&i cao nhw ban 1é

va SME, trong khi BID vira bj han ché ting vén c&p 1 vira phai ganh vai tro
chinh sach, khién du dia va tbc d6 mé rong tin dung thuwéng than trong hon.
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Ngan hang TMCP Pau tw va Phat trién Viét Nam (HOSE: BID)

Céau truc Llgi nhuan

Tang trwéng an twong so véi cung ky

2% Lai tir hoat dong thu hdi ne xau cao nhat lich st

* Thu nhap hoat déng Q1-2026 cua BID dat 20,698 ty VND, tang
16% YoY nho tang trwéng tir 14 ngoai hdi va I4i tlr thu hdi no xau

B w tang d6t bién . Trong do:
1’5I39 ’ I = Thu nhap lai thuan (NII) trong nam Q1-2026 van chiém ty
e ot B o trong chinh trong thu nhap hoat va tang nhe 13% so v&i nam
I I ngoai, kéo theo tin dung 3 thang dau nam chi dat 2%
YTD,yéu hon trung binh nganh (+3,2%YTD). Nguyén nhan la
Q17 [0)2713) Q3/25 Q4/25 Q1/26 ” 7
do ty suat bién lai NIM tiép tuc gidm do ap Iyc canh tranh tin
dung gay gét va lai suét cho vay dau ra giam.
— Th e i thuan LaiHBDV = Thu nhap ngoai 1ai (Non-l1) clia ngan hang tang tiép tuc tang

| 5i ngoai héi | &i chiing khoan
Lai khac ety ¢ TNLT svck

: - manh 26% so v&i cung ky . Dong luwc tang trwdng chinh dén
Nguén: BID, NHSV Research téng hop

tr 1. Thu nhap khéac rong tdng manh 29% svck chi yéu la
hoat déng thu héi no xau dat 2,269 ty VND va chiém 45% thu

Ty 1& chi phi R i s R Ao Ca N

son nhap ngoai lai. Cac khoan thu nhap tir ngoai hoi, dich vy deu

tang trwdng tét so véi cung ky. Lai chirng khoan 1a hoat dong

o2 33.3% /\ - duy nhat ghi nhan 16 39 ty so v&i cung ky 1ai 209 ty, tuy nhién
32.5% > N e > X > X . ~

32.0% ty trong nay chiém ty trong rat nho trong co cau lgi nhuan

H . N . ctia BID nén khéng anh hwéng nhiéu dén KQKD clia cong ty.

5.9 7.4 7.4 I 6.6

N . . . * Chi phi hoat ddng cta ngan hang tang nhe trong Q1-2026, voi

Que. Qs Qe Qus Qi murc tang 12% svck trong Q1/26, cham hon tang trwdng TOI (16%
—CPhoatdong e Ol svck), gilp giam ty 1& CIR Q1/26 xudng con 32%. Chi phi nhan

‘ ) vién tiép tuc la ngudn chi phi chinh, chiém khodng 60% téng chi

Ngubn: BID, NHSV Research tong hop , .

phi hoat déng.

Tang trudng Lgi nhuan sau thué

» Trong Q1-2026, BID chu ddng tang trich lap dy phong con 5,498 ty
doéng, tang 26% YoY.

45%

11,356
+ Tbéng két lai, ngan hang ghi nhan 6,801 ty déng loi nhuan sau thué
sea0 7% g 6168: X trong Q1-2026, tdng manh 15%YoY — méc cao nhét lich s trong
' I quy 1 ctia cdng ty, chl yéu déng gop bdi thu nhap 13i thudn va thu
,‘,’,"1 héi no xau
Q1/25 Q2/25 Q3/25 Q4/25 Q1/26
— i rOng g svck (%)

Nguén: BID, NHSV Research téng hop
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Ngan hang TMCP Pau tw va Phat trién Viét Nam (HOSE: BID)

ROA va ROE Hiéu qua st dung vén duy tri 6n dinh

18.6%
.

18.1%
17.9%

17.3%
I 17.1%

0.96% . - 1 0.99%

0.93% 0.92% I I
i 5=

Q1/25 Q2/25 Qa/25 Q4/25 Q1/26

m ROA ROE

Nguén: BID, NHSV Research

BID tiép tuc ghi nhan gidm hiéu qua s dung vén khi chi s6 ROA
va ROE hién tai chi con 0,99% va 18.1% tai thoi diém Quy 1 nam
2026, déu giam nhe so v&i quy trwdc. Nguyén nhan 13 loi nhuan
sau thué cla cong ty tang trwdng cham va hién khéng theo kip téc
do tang vén cha s& hiru. Cong ty khéng thé chia cb tirc tién mét
cho cb déng véi ty 1& cao dé tang hiéu qua s dung vén dwoc do
1. BID Ia ngan hang québc doanh, phai ché? ngan hang nha nuéc ky
duyét va 2. BID mubn c6 mét bé dém don bay vén an toan hon dé
quan trj rai ro va nang cao chuan Basel.

Tang truwdng tin dung va huy dong Tang trwéng tin dung thap hon trung binh nganh

Q1/25 Q2/25 Q3/25 Q4/25 Q1/26

e Tin dung Huy déng
------------ Huy déng svck Tin dung svek

Nguén: BID, NHSV Research

Ty trong cho vay ngan trung dai

5% I I I I I
SE 5% 6% 7% 7%
L]

66% 65% 64% 62% 61% 61% °

Q3/23  Q1/25 Q2/25 Q3/25  Q4/25  Q1/26

Ngén han Trunghan mDaihan

Nguén: BID, NHSV Research

BID ghi nhan tang trwdng tin dung tét trong Q1-2026 véi mirc tang
2% thap hon nhiéu so véi ting trwdng tin dung hon binh quan
toan nganh (+3,2% YTD). Nguyén nhan tang trwdng tin dung cua
BID cham hon so véi trung binh nganh Ia do thu nhap 1ai thuan di
ngang, NIM c6 chiéu huwdng gidm (thdp nhét trong 27 ngan hang
niém yét) do coéng ty phai hd tro 13i suét cho nhiéu doanh nghiép
dé thuc day kinh té. Pang chu y, khoang cach gitra tng trwdng tin
dung va huy dong cua BID ngay cang I&én khi quy 1 lwong huy
déng cla cong ty giam so v&i quy trwdc va la mirc giam manh
nhat trong nhém ngan hang quéc doanh do lwgng tién g cua
khach hang giam manh 4% so vé&i quy trwdc chi con 2,140 ty cho
thay ap lwc canh tranh vé I4i suét ciia nganh ngan hang hién nay
cwe ky khéc liét.

Ty trong cho vay ngan han cé xu hwéng giam

Ty trong cho vay dai han (trén 5 nam) ctia BID dang c6 xu huéng
tang tré lai trong nhirng quy gan day cho thdy ngan hang dang
dwoc nha nwéc giao chi tiéu ddy manh cho vay nhirng dw an lién
quan dén dau tw co s& ha tang nhw ciu dwdng, cac dai dw an
I&n... Diéu nay thé hién ky vong tang truwdng kinh té bén virng. Vé
ngén han, xu hwéng nay cé thé tao ap lwc Ién NIM do ai suét cho
vay dai han thuéng thdp hon cho vay ngén han va phat sinh chi
phi ky han, song bu lai gitp gidm rai ro tai cap vén, cai thién chét
lwong tai sadn va 6n dinh thu nhap lai. Trong trung — dai han,sw
dich chuyén nay sé hé tro dd bén loi nhuan va kha ndng chéng
chiu chu ky ctia ngan hang.Tuy vay, viéc nay cling phan anh NIM
cta BID la thap nhét hé thdng do phai hé tro doanh nghiép dé thuc
day dau tw.
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Ngan hang TMCP Pau tw va Phat trién Viét Nam (HOSE: BID)

DPon bay tai chinh va chat lwgng tai san

Don bay tai san giam nhwng van & mrc cao

+ Ty lé lai va phi phai thu / tdng tai san duy tri & quanh nguwéng
0,8%, mirc thap so v&i nganh ngan hang cho thay kha nang quan
tri tbt cling nhw rGi ro no xau an rat thap cta BID.

+ Ty |& don bay VCSH/TTS Q1/2026 chi con 17,8 lan thap nhét sau
nhiéu quy nhwng van & mic cao nhat nganh ngan hang cho thay
1. Mc db rii ro cao néu chét lwong tai san suy gidm 2. Nhu cau
vén rat |én cha BID dé tang cuwdong bd dém an toan va 3. BID
khoéng thé duy tri tra cb tirc tién mat ty 1& cao

Q1/25 Q2/25 Q3/25 Q4/25 Q1/26

m—— \/CSH/T6ng tai san - Don by
et | 3i v& phi phai thu/ T6ng tai san
Nguén: BID, NHSV Research
CASAvaty lé CASA A = Z
vawie Quy mé CASA ting cao nhwng canh tranh gay gat

21.1%

+ Trong Q1/2026, BIDV quy mé CASA giam nhe so v&i quy truwdc
1;3% 19.5% — nhwng van tdng manh 15% svck , v&i quy mo ti:én gtri khéng ky
han cta khach hang dat khoang 432 nghin ty dong. Mirc CASA
18.3% N N > ~ X > , PN > s N PN
| A : | nay duy tri & ngwdng rat cao, phan anh nén tang khach hang bén
virng, loi thé thwong hiéu va hé sinh thai thanh toan manh cla
BIDV

Q1/25 Q2/25 Q3/25 Q4/25 Q1/26

+ Ty lé CASA cla ngan hang 1a 19,5% tiép tuc duy tri & ngwéng on
Nguén: BID, NHSV Research dinh va thudc ntra trén so v&i nganh. Ty € CASA cao giup BID duy
tri loi thé chi phi vén thap, kha nang dinh gia Ii suét linh hoat va
. n strc chdng chiu tbt trong bdi canh canh tranh huy déng ngay cang

— T T e gay gét, qua d6 h tro dn dinh NIM va hidu qua sinh 1&i trong trung
—dai han.

Kha nang sinh Loi

+ Tuy nhién, néu so v&i cac ngan hang quéc doanh, thi ty 1& CASA
ctia BID lai dang thap nhat do d&c thu co cdu khach hang va chién
lwgc kinh doanh. BID cé ty trong I&n khach hang doanh nghiép
truyén thédng, DNNN va cac dw an dau tw cong, noi dong tién
mang tinh thoi diém, s dw tién glri khéng thwdng xuyén va it duy
tri tai khoan thanh toan I&n nhw khach hang ban Ié.

2.28% 2.18% 2.13% 2.14% 2.12%

Q1/25 Q2/25 Q3/25 Q4/25 Q1/26

COF NIM YOEA

Nguén: BID, NHSV Research

NIM giam manh

+ NIM binh quan trong Q1/2026 ctia BID tiép tuc giam vé mirc 2.12%
- mirc thap nhét lich sv , va thap nhét trog 27 ngan hang niém yét.
NIM gidm mét phan do BID phai lién tuc c6 nhirng chinh sach ha
lai sut dé hé tro doanh nghiép theo chi dao clia ngan hang nha
nwéc nhw chwong trinh cho vay mua nha ¢b dinh 14i suét 5,5%;...

+ Ap luc chi phi vén chi yéu bat nguén tlr sw canh tranh gay gat
trong huy déng vén trong pham vi toan nganh, khi nhu cau vén huy
doéng tang cao dé dap ng cho muc tiéu tang trwdng tin dung réat
manh hién nay.
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Ngan hang TMCP Pau tw va Phat trién Viét Nam (HOSE: BID)

Ty trong cac nhém ng xau

1.98%
1.89% 1.87% 1.76%

1.47%

1.33% =24 1.31% 1.13%
1.09%

0.33% 0.25% I ;150 M O-42%

Q1/25 Q2/25 Q3/25 Q4/25 Q1/26

m— No N3 m— No N4

No'N5 Ty & no'x&u (NPL)

Nguén: BID, NHSV Research

Dy phéng no xdu va bao phu

ng
1
39,649 00%
7% 38,436 ps
N

. % 37,061
89% |
- 34,946 87%

Q1/25 Q2/25 Q3/25 Q4/25 Q1/26

Nguén: BID, NHSV Research

Ty lé no' xau an

3.74%
3.52%

3.38%
3.09%
2.80%

33,547 33,575 31,463 H

Q1/25 Q2/25 Q3/25 Q4/25 Q1/26

s No nhém 2 ety T |& NG XAU €6 NhOM 2

Nguén: BID, NHSV Research

Chét lwong cai san dwoc cai thién

+ Ty lé no xéu cta BID Q1/2026 1a 1,76% v&i quy mé dat 42.655 ty;

tang manh 22% so vé&i quy truwdce, va la mire cao thi hai trong lich
st hoat dong clia cong ty. M&c du ty 1é ng xau c6 gidm nhe so Vi
cung ky (1,89%) nhwng van la mirc cao trong ndm ndm qua

Ty 1& no x4u &n (no xau c6 cé thém nhom 2) dat 3,09%, gidm nhe
so v&i cung ky (3,74%) nhwng van cao nhét trong nhirng ngan
hang qudc doanh cho thdy kha nang quan tri rdi ro cta BID vén
chwa hiéu qua, phan anh dac thu danh muc tin dung quy mé I&n
va chu ky dai. Diéu nay cho thdy chét lwong tai san cta BID chiu
ap lwc sém hon cac ngan hang khac, khi ng nhém 2 gia tang phan
anh hién twong khach hang bat dau suy yéu dong tién, dac biét &
cac phan khuc doanh nghiép Ién, DNNN, dy an ha tang va BBS
c6 lién quan dén dau tw cong — nhirng linh vwe cé chu ky thu hoi
vbn dai va phu thudc nhiéu vao tién dé giai ngan.

Ty 1& bao pht ng' x4u ctia BID Q1/2026 la 87%, gidm manh so v&i
quy trwde (100%) va la mirc thp nhét trong nhiéu nam qua. Ty 1é
bao phl no x4u cla BID cé xu hwéng gidm trong théi gian gan
day (2021-2025) tr mirc trén 260% xudng khoang duwdi 100%
nhwng van gil» virng vi tri top cao toan nganh, cho thdy kha nang
trich 1ap dw phong cla BID van r&t manh mé, du ty 1& no xau ndi
bang c6 tang nhe do phuc hdi kinh té. Viéc gidm nay 1a xu huwéng
chung ctia nganh va BID van c6 bé dém dy phong Ién hon nhiéu
s0 v&i trung binh nganh, gidp cting ¢b chét lwong tai san va hé tro
loi nhuan.

Trang 6
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Ngan hang TMCP Pau tw va Phat trién Viét Nam (HOSE: BID)

Chung téi dw bao lgi nhuan sau thué cad ndm 2026F cta BID wéc dat
khoang 31,927 ty déng, tdng ~7%YoY. Trong do:

Vi
7

* Tin dung: Chung t6i dw bao tang trwdng tin dung cua BID trong

Loi nhuan sau thud 2026f DU PHONG KET QUA KINH DOANH 2026:
nam 2026 tiép tuc duy tri trén hai con sb khoang 16.5%. Dy b&o
nay dya trén da tang trwdng tin dung cta BID da ghi nhan trong

I I i nam 2025 1a 15% va trong bdi canh Chinh phi va NHNN dat muc

2024 2025 2026f 2027f 2028f tiéu tang trwdng GDP trén 10% trong nam nay théng qua hang loat
dw an bat dong san va dau tw cong quy mé Ién chwa tirng c6 nhw
san bay Long Thanh, siéu dy an khu dé thi 1an bién Can Gio,...

G
it

Y
i

B Netincome %YoY

Ngudn: BID, NHSV Research
+ NIM: Chung t6i cho rang NIM cla hé théng ngan hang néi chung
va BID ndi riéng c6 thé cai thién nhe trong 2026, do lai suét tién
glri va cho vay da c6 diu hiéu nhich nhe vao dau thang 12. Chi
phi huy déng van duy tri & mirc cao do canh tranh gay gat gira
cac ngan hang thwong mai ¢d phan.Do d6, chung téi dw bao NIM
binh quan da tao day vao nam 2026 sau d6 sé bat dau phuc hoi
tré lai trong nam 2027 dat 2.35%

+ Thu nhap lai thuan: Van déng goép vao tang trwdng chinh dy kién
nam 2026 1&n 78,288 ty dong (+23% YoY).

« Thu nhap ngoai lai: Dy bao tang trwdng thu nhap ngoai lai @ mic
khiém tén (+1.5%YoY), cht yéu la tang trwdng tlr hoat déng dich
vu va phi khac khéng bu dap dwoc sw suy gidm thu nhap t I4i thu
hdi ttr hoat ddng ng xau cao dot bién trong Q4 nam 2025

« Chi phi hoat dong: Dy bao chi phi hoat dong tang khoang 11%
YoY trong 2026,giam nhe hon so v&i tang trwdng TOI (+17). Theo
do, CIR binh quan ca nam dy kién dat khodng 34%, duy tri di
ngang so v&i nam 2025.

+ Dw phong: Tbng chi phi dw phong rai ro tin dung nam 2026 dw
bao vao 30,633 ty ddng, tdng manh 33,2% so v&i cung ky.

Trang 7



N SECURITIES
VIETNAM

Ngan hang TMCP Pau tw va Phat trién Viét Nam (HOSE: BID)

DINH GIA:

* Dwa trén phwong phap dinh gia so sanh P/B, thu nhap thang dw,
két hop cung cac dy bao vé hoat ddng kinh doanh ndm 2026 va
trién vong tang trwdng nhitng ndm téi cla ngan hang, ching toi
xac dinh gia muc tiéu trong 12 thang t&i dbi véi cb phiéu BID &
mirc 47,720 VND/cé phiéu, cao hon khodng 10% so véi mie gia
dong ctra ngay 14/05/2026 (43.550 VND/CP).

Phwong phap thu nhap thang dw

PV clia thu nhap thing dw (2025F-2029F) 31,538 ty déng

PV cla gia tri tiép tuc (ttr 2030 tré di) 58,902 ty déng
Gia tri sd sach ctia vdn chi s& hiru 167,987 ty déng
Gia tri hién tai ctia von chu sé hiru 258,427 ty déng
SLCP dang lwu hanh 7,021 triéu cd phiéu
Gia muc tiéu 36,806 dong/cé phiéu

P/B trung vi 5 nam ctia BID

2.9
VI I PO AURrru WTTOTRTRRRRRRRR N I SRR » P i N
LR PP r PUUPRRRRRRRRE 0. | SRR, 11" SUUOURRORRRRORRIItt . | < SORRRUPTRRRRPPRRTPPRRIN. A SOSURAITN PURRRRRRRPY | FAPURRRY NN HETP
1.4
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[Te] ~ [e2] — - ™ Lo ~ D — - ™ Lo} ~ [e2] — — ™ Lo ~ D — — ™ 19 ~ [e2) — - ™
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P/B  seccccces TB  cecececes +/-1std ceceecces 1std eececcces +/-2std cececces 2 std

Tong hop két qua dinh gia

Phwong phap dinh gia Gia hop ly Dboéng gop

Thu nhap thdng dw 40% 36,800 14,722 ddng/cd phiéu
P/B 60% 55.000 36,000  dbng/cd phiéu
Gia muc tiéu (VND/cé phiéu) 47,720 dong/co phiéu
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Ngan hang TMCP Pau tw va Phat trién Viét Nam (HOSE: BID)

SECURITIES
VIETNAM

Bang 1: Két qua kinh doanh Q1-2026 va nam 2025

Két qua kinh doanh

Thu nhap hoat dong

Thu nhap l4i thuan (NII)

Thu nhap ngoai lai (Non-Il)
TNT hoat dong dich vu (NFI)
TNT hoat dong FX
TNT hoat ddng chrng khoan
TNT hoat dong khac

Chi phi hoat dong
Chi phi dw phong

Loi nhuan sau thué

Liy ké 4Q
94,013
65,083
28,930

7,010
4,037
2,733
15,150
31,149
23,918
31,354

14.9%
11.4%
23.8%
1.3%
-15.2%
-50.5%
145.2%
9.4%
12.3%
22.3%

20,698
15,734
4,964
1,625
1,108
(39)
2,269
6,628
5,498
6,801

15.6%
12.8%
25.6%
5.6%
28.4%
-118.4%
69.2%
12.2%
20.1%
16.4%

-31.2%
-18.0%
-54.4%
-7.9%
83.0%
-102.9%
-68.4%
-32.2%
-10.4%
-40.1%

Nguén: BID, NHSV Research

Bang 2: Cac chi tiéu chinh do lwéng hiéu qua hoat dong cua ngan hang

Cac chi tiéu chinh

Tang trwdng tin dung
Tang trwdng huy déng
NIM

YEA

COF

CASA

Ty lé no xau

Ty lé ng xu c6 nhém 2
LLR

CIR

ROA

ROE

15.2%
21.2%
21%
5.2%
3.2%
21.1%
1.5%
2.8%
99.9%
33.4%
1.0%
18.8%

-28 dcb
+435 dcb
-21 dcb
-36 dcb
-19 dcb
+166 dcb
+6 dcb
-31 dcb
-3107 dcb
-114 dcb
-1 dcb
+3 dcb

2.4%
-0.2%
21%
5.3%
3.4%
19.5%
1.8%
3.1%
86.9%
32.0%
1.0%
18.1%

-78 dcb
-248 dcb
-17 dcb
-18 dcb
-1 dcb
+121 dcb
-14 dcb
-65 dcb
-996 dcb
-98 dcb
+2 dcb
+24 dcb

-11 dcb
-203 dcb
-3 dcb
+4 dcb
+7 dcb
-163 dcb
+28 dcb
+29 dcb
-1302 dcb
-50 dcb
-1 dcb
-43 dcb

Nguén: BID, NHSV Research
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Ngan hang TMCP Pau tw va Phat trién Viét Nam (HOSE: BID)

Bang 3: Dw phéng két qua kinh doanh 2026f-2027f

Toéng hop két qua dw phéong 2026f
Thu nhap hoat dong 73,013 81,061 91,325 106,665 110,000
%YoY 5.1% 11.0% 12.7% 16.8% 2.6%
Thu nhap l3i thuan 56,136 58,008 63,357 78,288 81,570
Y%yoy 0.3% 3.3% 9.2% 23.6% 4.2%
Thu nhap ngoai lai thuan 16,877 23,053 27,968 28,377 27,917
Y%yoy 24.8% 36.6% 21.3% 1.5% -1.6%
Chi phi hoat dong 25,081 27,967 30,465 36,123 34,931
%yoy 10.4% 11.5% 8.9% 11.5% 11.8%
Chi phi dw phong rdi ro tin dung 20,344 21,109 22,997 30,633 31,386
%yoy -14.7% 3.8% 8.9% 33.2% 2.5%
Téng lgi nhuan trwdc thué 27,589 31,985 37,863 39,909 43,170
Loi nhuan sau thué 21,505 25,140 29,957 31,927 34,536
%YoY 18.9% 16.9% 19.2% 6.6% 8.2%
Tang trwdng tin dung (%YTD) 16.7% 15.5% 15.2% 16.5% 15.0%
Tang truwdng tién glri (%YTD) 14.8% 16.8% 21.2% 19.9% 15.0%
NIM 2.6% 2.3% 21% 2.3% 2.2%
YEA 7.0% 5.5% 5.2% 6.1% 6.0%
COF 4.7% 3.4% 3.2% 3.0% 2.8%
CASA 19.6% 19.5% 21.1% 19.5% 19.6%
Ty lé ng xau 1.3% 1.4% 1.5% 1.7% 1.8%
Phi suét tin dung (Credit cost) 1.2% 1.1% 1.0% 1.5% 1.3%
LLR 180.9% 131.0% 99.9% 114.0% 101.9%
CIR 34.4% 34.5% 33.4% 33.9% 31.9%

Nguén: BID, NHSV Research
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Headquarters

9th Floor, East Tower,
Lotte Center Hanoi, 54
Lieu Giai, Giang Vo Ward,
Hanoi

Hotline:1900.1055

DISCLAIMER

Hanoi Branch

Ground Floor, Somerset
Grand Hanoi & Room 505,
5th Floor, Hanoi Tower, 49
Hai Ba Trung, Cua Nam
Ward, Hanoi

Hotline: 1900.1055

This report is owned by the NHSV. All acts of copying and

printing without the permission of the NHSV are strictly

prohibited. This report should not be taken as an offer to buy or

sell any stock. Although the information, forecasts and opinions

in this report are based on reliable sources, NHSV cannot

confirm the accuracy and completeness of these sources.

NHSV will not be responsible for any damage or loss arising

from the use of any information or judgments derived from this

report.

SECURITIES
VIETNAM

ON

Ho Chi Minh Branch

3rd Floor, President Place
Building, 93 Nguyen Du
Street, Saigon Ward, Ho
Chi Minh City

Hotline: 0283.838.5917
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