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CTCP Nam Viét (HOSE : ANV)

Ap luc chi phi dé nang lén bién lgi nhuan

Ma c8 phiéu (04/09/2026) ANV

Gia hién tai 16.950
Gia ky vong 25.000
Upsize 47%

Phuong phap dinhgia P/EvaP/B

Khuyén nghi MUA

Chuyén vién phan tich

Bui Hiru Nam - 0399.574.454

nambh@nhsv.vn
Théng tin co ban:

Cong ty c6 phan Nam Viét (ANV) do 6ng
Doan Téi thanh lap va gitr phan l&n cd
phan - la doanh nghiép céa tra va rb phi
Viét Nam top dau thé gidi. Céng ty hoat
dong theo mé hinh khép kin 100% vd&i vung
nudi réng 600ha vdi thi trudng xuat khiu
chll dao la USA ,EU,China vd&i danh muc
sdn pham chinh & c4 va céac loai phu
ph&m va san pham vé ca.

Du phéng két qua kinh doanh

Revenue 6,952 7,400 6,500
Gross Profit 1,623 1,400 1,600
Net Income 898 500 600

Growth (%) 1990% -50% +20%

Dién bién gia c6 phiéu ANV
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Nguoén: ANV, NHSV Research

ANV - Doanh thu tang, l@i nhuan giam

KQKD Q2.2026 : Doanh thu tang trwéng an twong nhuwng Loi nhuén chiu nhiéu ap lwc
tir chi phi dau vao

Trong 6T/2026, ANV da céng b& KQKD véi doanh thu dat 3.778 ty (+33% YoY) va LNST dat
330 ty (-39% YoY). Mac du xuét khiu thiy san tdng manh lam doanh thu clia céng ty
tang t8t nhung bién lgi nhuan gop cua céng ty sut gidm manh chi con 16,6% so Vdi
24,9% cung ky va la quy th& 5 lién tiép lgi nhudn suy giam . Nguyén nhan la do gia
nguyén liéu dau vao nhu bot ca tang manh va chi phi logistics leo thang bdi xung dot
gilra Iran va My. Téng két lai, trong 6 thang dau 2026,cong ty da hoan thanh 49% muc
tiéu vé doanh thu va 33% muc tiéu vé lgi nhuan so véi ké hoach ddu nam 2026. Tuy
nhién, vao cudi thang 8 , cong ty bat ngd diéu chinh ké hoach tang lgi nhuén thém 22%
l&én 1.400 ty LNTT — murc cao ky luc trong lich s cia ANV. Diéu nay cho thay niém tin
cla ban lanh dao vé thi trudng xuat khau thay san nlra cudi nam 2026 la cuc ky tuai
sang.

Birc tranh vi mo c4 tra va c4 ro phi van tich cuc trong ndm 2026

Theo Vasep,trong 8 thang dau ndm, xuat khiu cé4 tra dat 1,5 ty USD, tiép tuc tang trudng
an twgng 9% svck; vdi téc do tang trwdng manh mé & thi trudng Trung Quéc, Hongkong —
thi trudng xuat kh&du chinh clia ANV. Vé ca r6 phi, t6c dd tadng trudng tham chi con &n
tugng han khi iy k& 7 thang dau nadm 2026, t8ng kim ngach xuat khiu dat 80 triéu USD,
tang tdi 55% svck, vdi hai thi trudng trong diém la Brazil va My - ngi ma ANV cling chiém
thé thugng phong khi xuat khau vao thi trudng nay (Ngudn: Vasep,ANV).

Nhu cau dé&i véi cac dong ca thit trdng tai nhirng thi trudng trong diém nhu My va Trung
Qudc tiép tuc duy tri & muc tich cuc, qua dé hd trg mat bang gia tang trong thdi gian
qua. Da téng gia con dudc cung c6 bdi ngudn cung that chat do han ngach khai thac bi
cat giam cung san lugng danh bat thdp hon ky vong. Bén canh dé, chi phi nhién liéu neo
& muic cao trong bdi canh cang thdng My - Iran kéo dai da lam gia tang chi phi khai thac,
nudi tréng va van chuyén, tir dé tao thém ap luc day gia ban lén cao.

Gia ca ti€ép tuc neo cao & vung dinh

Theo VASEP, gia thu mua nguyén liéu thiy san C4 tra va C4 r6 phi tai khu vuc dong bang
song ctiu long trong tdm thang dau ndm 2026 van duy tri & mic rit cao lan lugt trén
30.000 VND/kg vdi cé tra va 40.000 VND/kg vai ca rd phi cho thay lugng don hang xuét
kh&u hién tai rat ddi dao va la chi bao cho thdy sitfc mua clia cac thi trudng trong diém
dang phuc hdi cuc ky manh mé. Ngoai ra, han ngach danh bat c4 giam két hgp véi cac
lénh trirng phat qudc t& da ddy méat hang nhu cé tuyét,ca minh thai lén cao ky luc clng
thic day gia ca tai Viét Nam duy kién sé van neo & vung cao.

Du phéng két qua kinh doanh nam 2026

Chung t6i diéu chinh dy bao, lgi nhuén sau thué nam 2026 ctia ANV sé dat khoang 500
ty - giam manh khoang 50% so vdi nam 2025 do Gia cé tra va Ro phi du tiép tuc neo &
murc cao nhung chi phi dau vao nhu ca giong, thirc an chan nuéi tang cao hon lam bién
lgi nhuan giam manh.

Rui ro dau tw
Gi4 ca tra va ré phi giam manh va gia nguyén liéu dau vao tang dot bién
Sy bat ngd clia chinh sach thué quan tai cac nudc trén thé gidi

B4t 6n chinh tri va kinh t& gy ra sy sut gidm nhu cau tiéu thu c4 trén toan thé gidi



Tru s& chinh

Tang 9, toa thap Dong,
Lotte Center Ha Noi, sO
54 Liéu Giai, phuong
Giang Vo, Ha Noi
Hotline:1900.1055

TUYEN BO MIEN TRACH

Chinhanh Ha Noi

Tang trét tdoa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phuong Ctra Nam, Ha Noi

Hotline: 1900.1055

Bao cao nay thudc s& hitu ciia NHSV. Moi hanh vi sao chép, in
an khi khéng cé su cho phép ctia NHSV déu bi nghiém cam. Bao
cao nay khong nén dugc coi la mét l§i dé nghi giao dich mua
béan bat ky c6 phi€u nao. Mac du nhirng théng tin, du bdo va
nhén dinh trong bdo céo nay dugc dua trén cac nguon théng tin
dang tin cay, NHSV khong thé khang dinh su chinh xac va hoan
thién ctia cac ngudn thong tin nay. NHSV sé khéng chiju trach
nhiém trudc bat ky thiét hai, mat mat nao dén tir viéc s dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.
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Chi nhanh H6 Chi Minh

Tang 3, tda nha President
Place, S6 93 Nguyén Du,
Phuong Sai Gon, TP HCM

Hotline: 0283.838.5917
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