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CTCP Pau tw thé gi¢i di dong (HOSE : MWG)

Lgi nhuan lién ti€p lap dinh

Ma cé phiéu (21/08/2026) MWG

Gia hién tai 72.000
Gia ky vong 99.999
Upsize 38%

Phuong phéap dinh gia P/E va SOTP

Khuyén nghi Mua

Chuyén vién phan tich

Bui Hiru Nam

nambh@nhsv.vn
Théng tin co' ban:

Céng ty TNHH Thé Gidi Di Péng dugc thanh lap
vao thang 03/2004, hoat déng chd yéu lién quan
dén ban & cic san pham. Tinh dén nay, doanh
nghiép da khang dinh vi th& la chubi ban & c6
doanh thu l&n nhat tai thi trwdng Viét Nam, véi
téng coéng 6.225 clra hang dang van hanh, bao
gdm 1.005 ctra hang Thé Gigi Di Dong (bao gom
TopZone), 2.002 ctra hang Dién May Xanh, 3.378
clra hang Bach Hda Xanh, 283 c(ra hang Erablue
va 420 clra hang thu6c An Khang tinh dén hét
Thang 7 nam 2026.

Dy phéng két qua kinh doanh

Revenue 156,458 185,000 220,000
Gross Profit 30,294 36,000 41,000
Net Income 7,037 10,000 12,000
Growth (%) 89% 42% 20%

Dién bién gia cé phiéu MWG

MWG - Tang trwvéng manh mé

Chiung t6i khuyén nghi MUA véi gia muc tieu 99,999 VND, tiem ning ting gia
38%

KQKD Q2.2026 : Lai ky luc cao nhat lich s

Trong quy 2 ndm 2026, MWG ghi nhan két qua kinh doanh vé clung khdi sic véi doanh
thu thuan dat 48,751 ty déng, tang trudng 30% so véi cung ky nam trude va hoan thanh
65% k& hoach nam. Lgi nhuan sau thué dat 3,303 ty dong, tang vot 100% so vdi cung ky
va dat moc cao nhat trong lich s . Ngoai ra, bang can doi ké toan clia cong ty ngay cang
manh mé khi st hitu dén gan 2 ty d6 tién mat rong, sén sang mang lai cho céng ty hang
nghin ty déng tir hoat déng kinh doanh nguén von.

Bach Héa Xanh van la dong luc tang trwdng chinh

Trong 7T/2026, Doanh thu chudi Bach Héa Xanh dat 33,900 ty (+28% svck), chd yéu nhd
nhém nganh hang thuc pham tuoi séng va FMCG. Doanh nghiép da md& thém 819 cira
hang trong 7 thang 2026, nang tdng s6 clra hang l&n 3.378 diém ban, phan l&n md rong
tai mién B&c va mién Trung. Doanh thu trung binh dat 1.43 ty VND/c(ra hang/thang, duy
tri 8n dinh so vdi trung binh ndm 2025, cho thay hiéu qua hoat déng 8n dinh trong qua
trinh m& réng mang lwéi cac khu vuc ngoai trung t&m. Chudi Bach Héa Xanh gilt vi thé
dan dau thj truong ban & thyc pham hién dai vé quy mé mang luéi va doanh thu, déng
thoi & mét trong s8 it cac chubi cé lgi nhuan. Bach Héa Xanh huéng Lgi truc tiép tir xu
huéng dich chuyén thi phan tir cac clra hang truyén théng nho & sang mé hinh chubi
hién dai.

Dién May Xanh chinh thirc niém yét, MWG thu bdn tién nh& IPO

Dién May Xanh (DMX) chinh thirc niém yét trén HOSE tir ngay 6/8/2026. Dgt IPO két thic
ngay 17/6/2026 vé&i 166 triéu cd phiu dang ky mua, dat ty 1& phan ph8i 93% va giup
MWG huy déng thém 13 nghin ty déng, mot ngudn van rat lon dé cong ty c6 thé ma réng
va phat trién kinh doanh. Doanh thu chuéi TGDP&DMX Q2/2026 dat hon 51.000 ty déng
trong 77/2026 (+29% YoY) du doanh nghiép ti€p tuc déng thém clra hang cho thay hiéu
qua cua mot loat chién luwge nhu dich vu trd cham, ché dé hdu mai va dac biét la gia ban
san pham tang manh khi gia RAM, CHIP tiép tuc thiét lap ky luc vé gia.

Cac chudi khac déu duy tri méc tang trwdng hai chir sd

T&ng trudng bang chat: Toan bd cac chudi con lai déu ghi nhan ting trudng tét so vdi
dau nam va ciing dang m& rong manh . Chudi nha thudc An Khang ghi nhan doanh thu 7
thang tang 22% so vdi cung ky, cung véi s6 clra hang cham méc 420, tang trudng 10% so
vdi dau nam. Chang téi tin rAing MWG da bat dau tim va coéng thitc thanh céng clia An
Khang va dang ting t8c md rong. Chubi dién may Erablue tai Indonesia cling bat dau
tadng t6c m& méi clra hang [én 283 CH va du kién sé& bat dau déng gép loi nhuan cho
MWG trong thoi gian téi.

Rui ro dau tuw

Canh tranh gay ghat

Thé gidi di dong chiu 4p luc cwc manh tir cac chudi ban 1& l&n nhu FPT Shop, Schannel,
Hoang Ha Mobile. An Khang ciing dang d8i mat cac chudi nha thudc véi tiém luc tai
chinh manh mé nhu Pharmaciy , Long Chau va Bach Hda Xanh cling dang phai chiu ap
lwc rat lén tir nhitng chudi ban L& tir nudc ngoai nhu Aeon hay Fuji Mart.

Sir’c mua clia ngwai tiéu dung gidm manh

Sirc mua tiéu dung suy gidm khién nhu cau déi véi cac sdn phadm ICT va dugc pham suy
giam
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BAO CAO HOAT PONG KINH DOANH QUY 2/2026 THEO NIEN PO TAI CHINH
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Q2 25 Q1 26 Q2 26 QoQ YoY

Doanh thu thuan 37,620 46,462 48,751 4.9% 29.6%
Gia vén hang ban (30,051) (36,752) (37,942) 3.2% 26.3%
Loi nhuan gop 7,569 9,710 10,809 11.3% 42.8%
Bién Iai gop (%) 20.1% 20.9% 22.2% 6.1% 10.2%

Loi nhuan khac (13) (20) (1) 18 12

CPBH&QLDN (5,905) (6,808) (7,298) 7.2% 23.6%

Loi nhuan/Chi phi tai chinh 366 436 504 68 138

Loi nhuan ttr lién doanh/lién két 1 9 19 10 8

Loi nhuan cét 16 1,664 2,902 3,511 21.0% 111.1%

LNTT 2,028 3,328 4,033 21.2% 98.8%

LNST 1,658 2,758 3,355 21.7% 102.4%

LN CD cong ty me 1,648 2,714 3,303 21.7% 100.4%

Bién Igi nhuén rong (%) 4.38% 5.84% 6.77% 16.0% 54.6%

BANG CAN bOI KE TOAN

Q2 25 Q126 Q2 26 QoQ YoY

TONG TAI SAN 81,001 83,995 104,915 24.9% 29.5%

Tai san ngan han 75,934 76,835 97,733 27.2% 28.7%
Tién va DTNH 41,183 49,349 66,623 35.0% 61.8%
Khoan phai thu 11,767 2,542 2,862 12.6% -75.7%
Hang tdn kho 23,692 27,601 30,875 11.9% 30.3%

Tai san dai han 5,068 7,160 7,182 0.3% 41.7%
Tai san cb dinh 2,978 2,418 2,482 2.6% -16.6%
Tai sén d& dang dai han 106 131 1 -91.3% -89.3%
BéAt dong san dau tw - - - #DIV/O! #DIV/O!
Tai sén khac 361 503 521 3.7% 44.4%

TONG NGUON VON 81,001 83,995 104,915 24.9% 29.5%

No ngén han 50,985 48,061 68,070 41.6% 33.5%
Phai tra ngudi ban 11,118 11,893 14,019 17.9% 26.1%
No vay ngan han 31,538 28,101 29,090 3.5% -7.8%

No dai han - - 494
Vay dai han - - -

Vén chi sé hiru 30,016 35,933 36,351 1.2% 21.1%
Vén cb phan 14,797 14,697 14,697 0.0% -0.7%
Lai chwa phan phéi 14,298 20,783 21,148 1.8% 47.9%

LUU CHUYEN TIEN TE

Q2 25 Q126 Q2 26 QoQ YoY

Lwu chuyén tién tiy HDKD 1443 1193 16987 15793 15544

Lwu chuyén tiy tir HDDT -3558 190 -4535 -4725 977

Lwu chuyén tién tr HDTC 5487 -1831 989 2820 -4498

Lwu chuyén tién thuan 3372 -447 13441 13888 10069

Vong quay tién - CCC 37 37 39 2 3



Tru s& chinh

Tang 9, toa thap Dong,
Lotte Center Ha Noi, sO
54 Liéu Giai, phuong
Giang Vo, Ha Noi
Hotline:1900.1055

TUYEN BO MIEN TRACH

Chinhanh Ha Noi

Tang trét tdoa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phuong Ctra Nam, Ha Noi

Hotline: 1900.1055

Bao cao nay thudc s& hitu ciia NHSV. Moi hanh vi sao chép, in
an khi khéng cé su cho phép ctia NHSV déu bi nghiém cam. Bao
cao nay khong nén dugc coi la mét l§i dé nghi giao dich mua
béan bat ky c6 phi€u nao. Mac du nhirng théng tin, du bdo va
nhén dinh trong bdo céo nay dugc dua trén cac nguon théng tin
dang tin cay, NHSV khong thé khang dinh su chinh xac va hoan
thién ctia cac ngudn thong tin nay. NHSV sé khéng chiju trach
nhiém trudc bat ky thiét hai, mat mat nao dén tir viéc s dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.
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Chi nhanh H6 Chi Minh

Tang 3, tda nha President
Place, S6 93 Nguyén Du,
Phuong Sai Gon, TP HCM

Hotline: 0283.838.5917
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