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Ma cé phiu (21/08/2026) DGW

Bién loi nhuan cao ky luc

Gia hién tai 42.450
Gia ky vong 49.999  Chung t6i khuyé&n nghi MUA véi gia muc tieu 49,999 VND, tiém nang tang
ia 0
Upsize 17% gla 17.0%

Phuong phép dinhgia P/Evap/s Luandiém dau tw
Khuyé&n nghi Mua Laptop va Thiét bj van phéng la dong lwc tédng trwdng chinh

Trong Q2/2026, doanh thu thuédn ciia DGW dat 7,273 ty dong (+18% svck) va
LNST clia cong ty dat mirc 309 ty dong (+167% svck) — mirc cao nhét trong lich
st. . Bién lgi nhuan thué& clia cong ty cling cham méc 4,25% - mitc cao ky luc.
Nguyén nhan a 1. Co c4u doanh thu da bat dau chuyén dich sang nhirng nganh
c6 bién lgi nhuan cao nhu Mdy tinh, thiét bj van phong va 2. Hudng Lgi tir gia
ban san phdm tang do chi phi RAM va chip nhd tich hgp Al leo thang trong khi
van con ton kho gia ré. Cong ty da hoan thanh 77% k& hoach lgi nhuan chi trong
6 thang dau nam

Chuyén vién phan tich

Pa dang héa nganh hang dé cé bién lgi nhuan cao hon

Bui Hru Nam .
Viéc md& réong sang cac nganh ngoai ICT nhu Thiét bi van phong hay hang tiéu
nambh@nhsv.vn duing nhitng nam gan day khong chi gitp cai thién bién lgi nhuan ma con giam
Théng tin co ban: sy phu thudc vao mot nganh duy nhat, tir d6 nang cao tinh bén virng trong dai

han va ciing c6 vi thé ciia DGW trong vai trd nha cung cép dich vu md& rong thi

Digiworld (DGW) la doanh nghiép phéan truding hang dau.

ph8i céng nghé hang dau tai Viét Nam,
hoat déng theo mé hinh dich vu phat trin ~ CO céu tai chinh lanh manh, bién lgi nhudn cao hon so véi nganh
thi trudng. Céng ty tap trung phan phéi

DGW sd& hitu Lgi thé manh nhat trong nhém doanh nghiép ban l&/ban budn ICT,
cac san pham coéng nghé théng tin, dién

thé hién qua viéc duy tri ty (& lgi nhuan sau thué trén doanh thu thuan ludn cao
nhét so vdi cac doanh nghiép cung nganh, vdi bién rong luén cao hon tir 1-2%.
Trong b8i canh nhu cau tiéu thu san phdm ICT giam va ap luc canh tranh vé gia
ngay cang gia tang, lgi thé nay giip DGW nang cao kha nang chdng chiu trudce
cac cu séc¢ b4t lgi clQia thi trudng. Cong ty cling da manh tay cat gidm danh muc
dau tu cd phiéu dé tap trung hon vao hoat dong kinh doanh cét 16i cling nhu

thoai di déng, thiét bi van phong va hang
tiéu dung nhanh. DGW hién la ddi tac
phan phéi cua nhiéu thuong hiéu l6n nhu
Apple, Xiaomi, ASUS, Lenovo... v6i mang
(u6i kénh ban & phi khap toan quéc.

Dy phéng két qua kinh doanh chuyén dich sang céc tai san c6 thu nhap ¢8 dinh khi lai suat ting cao.
I T T A Rai ro dAu tur
Revenue 26,631 31,500 34,000 ~ ~
Pién thoai di dong va May tinh van bi canh tranh khoc liét
Gross Profit 2,311 2,800 3,100
Net Income 517 _— - Mang phan phdgi dién thoai di déng va may tinh ctia Digiworld nhitng nam qua
lién tuc chju sy canh tranh khoc liét do 1. Cac céng ty ban L& nhu FPT Shop hay
Growth (%) 23% 37% 13% o e , - " o " “ . . .
Thé gidi di ddng co6 thé nhép truc tiép khéng can qua trung gian va 2. Ap luc
Dién bién gia cb phiéu DGW canh tranh gia khéc liét do thi truong da béo hoa.

¢s  SUfc mua cua ngudi tiéu dung gidam manh

jz Strc mua tiéu dung suy giam khién nhu cau déi vdi cac san pham ICT mang tinh

| o ) X
- khong thiét yéu gidm manh, kéo theo ap luc ton kho va gia tang chiét khau, qua
W { % J i dé lam suy giam doanh thu va bién lgi nhuén cla Digiworld

ki M

Nguén: DGW, NHSV Research téng hop
Trang 2
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Hiéu qua kinh doanh

Cap nhat két qua kinh doanh cac mang Q2/2026

7,391 e « Mang may tinh : Van la ngudn thu chinh
5,731 .
I/Ll_y Trong Q2/2026, Mang ban budn may tinh tiép tuc dong gép goép chinh
! 2.4

551 EE mm B vao tang trudng véi mirc tdng gan 37% svck 1én dén 2,511 ty va
[ Ej‘* [ re0 Eﬁ° % chiém 35% tdng doanh thu ctia DGW.

gz ez Qe Qi Q220 Mang dién thoai di déng: Canh tranh khéc liét.
mmmmmm Doanh thu thuan S LNR  esste— %BLNR

Doanh thu Q3/2026 chi tang nhe 5% svck chi dat 2,054 ty do 1. Thi
Ngudn: DGW, NHSV Research ~ tredng dién thoai da béo hoa va 2. Cac hang ban lé Ién nhw FPT
Shop hay Thé gi¢i di ddng c6 thé tw nhap truc tiép dién thoai vé ban.
Co cdu doanh thu 3 ]
+ Mang thiéet bi gia dung: Mang duy nhat tang trwdng am
vl Méng dd gia dung la mang duy nhét tang trwdng am, giam 4% svck
con 218 ty déng, céng ty van tich cwc mé rdong hop tac voi cac
2,014 thwong hiéu I&n ra mét dong san phadm mai. Tuy nhién, mang nay chi
||||| ||||i ||||| 470 218 chiém 3% téng doanh thu nén du c6 gidm thi khéng anh hwéng nhiéu
Méytinh BTDD  Thiétbi Hangtieu Thiétbi  Tong den lgi nhuan cua cong ty.

vanphong dung giadung

2,511 2,054

mQ225 WQ325 WQ425 WQ126 WQ226 . Méng hang tiéu dl‘mg: Téng tru@ng manh mé

Nguén: DGW, NHSV Research ~ Ma&ng hang tiéu dung tang manh 37% svck Ién 476 ty déng, dwoc hd
Ty trong doanh thu(%) tro b&i nhu cau céc thiét bi lam mat nhw diéu hoa, quat dién tang cao
trong mua nang néng va World Cup 2026 nhuwng chi chiém 7% téng

“ doanh thu nén ciing khéng déng gép dang k& vao loi nhuan cla
doanh nghiép.
M + Mang thiét bj van phong : Ngay cang quan trong
Mang thiét bi van phong cla cong ty dat 2,014 ty, tdng truéng 47%

Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2

20919121 9192.92 92229433 3335 4 24 94 5 5 25565 S0 VO clng ky. Nh& dong vén FDI vao Viét Nam duy tri tich cuc va

wiéytin  ADTOD  THiGtbivin phong WHTDVATEGD nhu cAu dau tw nang cap thiét bi va chuyén dbi sbé cla cac doanh
nghiép trong nwéc. Chang tdi cho rang trong thdi gian téi, mang nay
ngay cang quan trong véi DGW va dy doan sé dan vwot qua doanh
thu cia mang dién thoai di dong dé tro thanh tru cot moi trong hoat
doéng kinh doanh clia doanh nghiép.

Ngudn: DGW, NHSV Research

Tang trwdng doanh thu svck (%)

A

Q3 Q4 Q1 Q2 Q3 Q4 Q2 Q3 Q4 Q1 Q2
23 23 24 24 24 24 25 25 25 25 26 26

s My tinh PTDD
g \/3n phONg HTD
g Gia dung

Ngudn: DGW, NHSV Research
Trang 3
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BAO CAO HOAT BDONG KINH DOANH QUY 2/2026 THEO NIEN PO TAI CHINH
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Q2 25 Q1 26 Q2 26 QoQ YoY
Doanh thu thuan 5,731 8,500 7,273 -14.4% 26.9%
Gia vén hang ban (5,244) (7,697) (6,330) 17.8% 20.7%
Lo nhuan gép 487 803 943 17.4% 93.5%
Bién Iai gop (%) 8.5% 9.5% 13.0% 37.2% 52.5%
Loi nhuan khac 6 1 5 -5 -1
CPBH&QLDN (432) (547) (595) 8.7% 37.7%
Loi nhuan/Chi phi tai chinh 69 (9) 34 43 -35
Loi nhuan ttr lién doanh/lién két 1 1) 0 1 -1
Loi nhuan c6t 16i 55 256 348 36.1% 530.8%
LNTT 132 257 388 50.9% 194.5%
LNST 119 202 309 53.1% 160.6%
LN CD cong ty me 116 200 309 54.5% 167.2%
Bién Igi nhuén rong (%) 2.02% 2.36% 4.25% 80.5% 110.6%
BANG CAN bOI KE TOAN
Q2 25 Q1 26 Q2 26 QoQ YoY
TONG TAI SAN 8,345 10,031 12,537 25.0% 50.2%
Tai san ngan han 7,785 9,480 11,975 26.3% 53.8%
Tién va DTNH 1,151 1,112 2,140 92.5% 85.9%
Khoan phai thu 2,878 4,787 3,511 -26.7% 22.0%
Hang tdn kho 3,515 2,681 5,731 113.8% 63.0%
Tai san dai han 560 551 563 2.1% 0.5%
Tai san cb dinh 136 105 102 -3.3% -25.5%
Tai sén d& dang dai han 0 0 0 0.0% -23.1%
BéAt dong san dau tw - 20 20 0.0% #DIV/O!
Tai sén khac 36 739 331 -55.2% 829.3%
TONG NGUON VON 8,345 10,031 12,537 25.0% 50.2%
No ngén han 5,220 6,354 8,776 38.1% 68.1%
Phai trd ngwdi ban 1,902 2,550 3,890 52.6% 104.5%
No vay ngan han 2,865 2,790 3,215 15.2% 12.2%
N dai han 3 3 3 0.0% 22.0%
Vay dai han - - - #DIV/0! #DIV/0!
Vén chi sé hivu 3,122 3,674 3,759 2.3% 20.4%
Vén cb phan 2,193 2,213 2,213 0.0% 0.9%
Lai chwa phan phéi 838 1,364 1,449 6.2% 73.0%
LUU CHUYEN TIEN TE
Q2 25 Q1 26 Q2 26 QoQ YoY
Lwu chuyén tién tir HDKD -224 -642 809 1450 1033
Lwu chuyén tiy tir HDDT -47 -2 -12 -11 34
Lwu chuyén tién tir HDTC 125 -109 200 309 75
Lwu chuyén tién thuan -146 -752 996 1749 1142
Vong quay tién - CCC 66 46 62 16 -4



Tru s& chinh

Tang 9, toa thap Dong,
Lotte Center Ha Noi, sO
54 Liéu Giai, phuong
Giang Vo, Ha Noi
Hotline:1900.1055

TUYEN BO MIEN TRACH

Chinhanh Ha Noi

Tang trét tdoa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phuong Ctra Nam, Ha Noi

Hotline: 1900.1055

Bao cao nay thudc s& hitu ciia NHSV. Moi hanh vi sao chép, in
an khi khéng cé su cho phép ctia NHSV déu bi nghiém cam. Bao
cao nay khong nén dugc coi la mét l§i dé nghi giao dich mua
béan bat ky c6 phi€u nao. Mac du nhirng théng tin, du bdo va
nhén dinh trong bdo céo nay dugc dua trén cac nguon théng tin
dang tin cay, NHSV khong thé khang dinh su chinh xac va hoan
thién ctia cac ngudn thong tin nay. NHSV sé khéng chiju trach
nhiém trudc bat ky thiét hai, mat mat nao dén tir viéc s dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.
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Chi nhanh H6 Chi Minh

Tang 3, tda nha President
Place, S6 93 Nguyén Du,
Phuong Sai Gon, TP HCM

Hotline: 0283.838.5917
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