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N H securimes
Vimo 5 thang dau nam VIETNAM

CHIEN TRANH MY - IRAN
Chién tranh kéo dai, gia dau tang cao di kem vdi lam phat tang

TIMELINE
CUQC CHIEN IRAN - MY - ISRAEL (2026)

Iran déng eo bién Hormuz khién nhiéu tau thuyén bj ket lai: DIEN BIEN CAC SU KIEN CHINH

- Gia xang dau thé gidi tang manh 58.6% ké tir dau nam, tang 32.4% ké tir 28/2/2026 B D'

- Chién tranh US-Israel va Iran kéo dai khién gia dau tang cao va gian doan ngudn cung iing, dac biét khi

861 CANH * Chuong trinh hat nhén va tén lifa cua Iran gdy lo ngai.

- S8 lugng tau qua eo bién Hormuz giam 88% ké tlr 28/2/2026 cia THiNG Bl oy A PO

+ Bdt 8n ndi b tai Iran cudi 2025 - déu 2026.
PERATION EPIC FURY
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1 lay, gid dau va chi phi logistics tang cao
: kéo theo ruiro lam phat

IRAN » Phéng hang trdm tén Ira dan dao va UAV.
= PHAN CONG * Tan cdng céc can cir My trong khu wye.
________________________ MANH ME * Tén cbng Israel va céc ddng minh & ving Vinh.

+ Han ché/Phong téa hoat ddng tai eo bién Hormuz.
« Gid ddu tiing manh, thi trubng bién dgng.

= Mj v lsrael iép tuc khdng kich céc myc tiéu quén sy Iran.
CHIEN S q IEEE o Iran duy tr céc dot tn cong tén kra va UAV,

LEO THANG « Xung dét lan sang céc Iyc lvgng dy nhigm cia Iran,

+ Giso tranh tai Lebanon va céc diém néng khéc gia ting.
« Day la giai doan khéc liét nht cla cube chién.

DAT THOA THUAN NGUNG BAN

* My, lran va Israel dat théa thudn ngimg bin
sau hon 5 tudn giao tranh.

« Khdng bén nao dat dugc théng lof hoan toan.

* Céc viin dé c6t I6i (hat nhan, tén lia) chua duge
gidi quyét.

DUNG DO LE TE & VI PHAM NGUNG BAN

80
My duy ti 4p luc kinh t va quén sy v Iran.
60 SAU NGUNG BAN C Iran tiép tyc ti thigt cac cin cif tén .
CANG THANG Hai bén nhidu n co budc nhau vi pham théa thugn.

¥
N\«WN M“ L e y bi céo h}éc:ﬁn.cérg tu chién My tai eo bién Hormuz.
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Ngay 07/05: My va Iran ddu héa lyc sau khi Iran
' ¢ & s DAU 06/2026 + Ngiing b mong manh, dam phén chinh i ién ra.
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* Céc véin dé dang ducc thao luan:
RD| REUTERS OPEN = Néi lng trimg phat

THANG 03/2026 ! XUNG DOT MO RONG

Vessel transits via the Strait of Hormuz since November 2025
The average number of daily crossings has dropped by 88% since the first US-Israeli strikes on Iran on Feh 28, 2026

Daily vessel transits via the Strait of Hormuz 120
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HIEN TAI ~ M lai hoan toan eo bién Hormuz
INTEREST — Tai san Iran bj phong téa
— ) (024 2025 comm—?(026 ~ Chuong trich hat nhén Iran

« Nhidu chuyén gia nhin dinh day chi ld “xnour.g kiay
chidn thust", chua phil gidi phép lhu dai.

Seurce: LSEG
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LAM PHAT VA KHA NANG TANG LAI SUAT TAI MY
FED kho tang ai suét trong thai gian tdi

- Chis6 PCE clia My trong théng 4 tang lén muc 3.8%, cao han svck do cu séc nang lugng khi
chién tranh tai Iran kéo dai.

- My cdédthém 172,000 viéc lam trong thang 5, vuot xa du bao

- Theo CME, thj trudng cho rang co thé FED sé tang lai suat trong thoi gian tdi nham kiém ché
lam phat. Tuy nhién, theo NHSV, viéc tang ai suét tai My la khéng cao do: 1) Trump la nguoi
dé cr Kevin Warsh [&n vi tri Chu tich Fed, vira |én déa tang lai suét (di ngugc hoan toan vdi
chu truong clia Trump)?; va 2) Lam phat tang chl yéu do gid dau tang, ma gia dau hoan

toan cé co s& dé giam trong ngén han néu chién tranh My-Iran sém dugc giai quyét?

Loi sudt TPCP My 10 nam (%)
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VIETNAM

Lam phat PCE tai My
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LS Fed hién tai: 3.5% - 3.75%
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Vi mé 5 thang dau ndm
LAM PHAT TAI VIET NAM
Lam phat tdng cao trong 2 thang gan day

N SECURITIES
VIETNAM

- Lamphatthang 5 tadnglén muic 5.6%, kéo lam phat trung binh 5 thang [én mlc 4.3%, sat mdc muc tiéu ciia Chinh phu (4.5%)

- Lam phét thang 5 tang cao do gid nang luong va do gia nha &, dién nudc, chat dot nguyén vat liéu xay dung tang bdi dnh hudng tir chién tranh

va gian doan hoat dong logistics. Gid hang an va dich vu an udng tang 5.03%.

- Tiép tuc giam thué nhap khau xang dau vé 0% dén 30/6

Cé4u phan CPI

16%
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12% ,'-~-—_“.
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— H20g &N VA dich vu an udng Nha & va VLXD

Do udng va thudce la May mac va giay dép

Thiét bi va do dung gia dinh

Thudc va dich vu y t§ o e» e ® Gjao thong Buu chinh vién thong

Gigo duc —\/Z1 hOa, gidi triva du lich Do dung va dich vu khac
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TINH HINH XUAT NHAP KHAU

Nhap siéu 6 thang lién ti€p, nhdp khau dau tho va linh kién tdng manh

- Cén can thugng mai nhép siéu 5.2 ty USD, tdng manh & cac san pham linh kién dién t(r va nhap

kh&u dau thd va c4c san pham tir ddu do:

- Chién tranh khién gia dau, gia chat déo tang cao va hd trg tif thué nhap khdu xang dau

0% dén hétthang 6.

- Céc nha san xuét (FDI) gia tdng nhap khdu may tinh, linh kién dién t& nhdm tich trir do lo

ngai gia ti€p tuc tdng do cu soc tir dia chinh tri va nhu cau Al

- Nhap siéu bat thudng moét phan do hanh vi danh hudng tir chién sy song c6 thé cé anh

hudng tiéu cuc haon néu kéo dai dén hét 2026

Nhép kh&u theo m&thang

Ty USD Ty USD

25 108.37% PRI
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M3y tinh, dién tl, linh kién
Vi céc loai

mmmm— Chit déo

= = = = M3y tinh, dién tl, linh kién

May mac, thiét bi, phu tung
mmmmm— Kim loai khac
m— D3u thd

May mac, thiét bi, phu tung

Vai céc loai Kim loai khac

e Ch 4t d&0 = e == Dauthd
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Trung Qubc
Pai Loan
My

Han Quéc
Nhéat Ban

03-2026

TOP qudc gia Viét Nam nhap khau
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Trong nudc Can can thuong mai
Ty gid USD, CNY

Ty gia VND/CNY
tang 3.5% YTD,
trong khi
VND/USD gan
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vGi dau ném
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& N SECURITIES
Vimo 5 thang dau nam - VIETNAM

CAC CHIi SO KINH TE KHAC

2 A N 7 ~ 7 7 2 N 7 . 7 . ~ ~ . 7 v ) ~
PMIma@rong lEn muc 52.8, tdng muc ban le hang hoa, dich vu 5 thang loai yéu t6 gia tang giam toc —
- PMI tang tich cuc lén mic 52.8 diém do s8 lugng don dat hang tang cao cho PMI IIP
muc dich tich tri khi nhiéu khach hang lo ngai chién tranh sé& kéo dai 56
- doanh nghiép m& rong san xuét. 54 52.80 17.56% 19.42%
- 1IP théng 5 ting 8.8% YoY, trung binh 5 thang tédng 9.1% YoY, tudng d6i kha 52 .
. 0
quan du muc tdng chdm han cung ky. 50 9.56% g geoll 9.13% 8.80%
- Téng mirc ban & hang héa va dich vu thang 5-2026 tang 11.8% YoY. Tinh 5 48 7.20%
thang dau ndm 2026, néu loai trir yéu t6 gia, téng mdc ban |& hang héavadich 46 I I | | I
.609
vy tdng 6.1% YoY, cho thay téng trudng trong nhu cau tiéu dung giam téc nhe. 44 . -
- Tylé gidi ngan dau tu cdng 5 thang dau ndm thap hon cung ky song gid tri tuyét 42 -0.96%
5i t3 0, 40 © © ©
doitang 9.9% YoY. b o w6 o o o o o © § § § § § § g & g
a . < A . " M a4 4 4 o4 o o o o o I I I I I I I I I
- FDI thyc hién thang 5 tang 8.8% YoY, FDI thuc hién trong 5 thang dau nam 2 & 8 8 8 8 8 g8 7 e
L b R L LD b S 8 8 s &8 = © 38 3
tang kha quan 9.5% YoY. e 2 <9 2 < - <9 <9 ©
Tangtrudng ban & hang hda va dich vy Giaingdn dautucéng FDI thyc hién LGy ké 5 thang
L0y ke loai triryéu to gia 100% 800
10% 700
° 0% 9.75
600 8.90
8% 8.25
0 60% 500 7.71 7.65 +9.5%
6% 400
4%
20% 200
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0% 0
0% 1 2 3 4 5 6 7 8 9 10 11 12
O 1n wnw w wmLwwwLwLwwLw o o O O O
AN NN AN &N &N AN &N NN DN AN DN NN NN P I RPN R I T
L RL288823333882888888388¢8 I TOong von giai ngan 2025 Tong von giai ngan 2026
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Vi mé 5 thang dau ndm
CHINH SACHTIEN TE

Hé thdong ngan hang dang thiéu tién

TOP 10 ngan hang c6 l&i suat huy ddng trurc tuyén
ky han 12 thang cao nhat ngay 1/6/2026

Lai suat dang tang rat cao, lai suat thuc té huy dong

LPBank
thdm chi con cao hon bang lai suat cong bo rat nhiéu

- Laisuétlién ngdn hang cd thoi diém [én té&i gan 17%
- Tang trudng tin dung thdp hon cung ky. Tang trudng tin

BVBank

dung ké hoach nam 2025 la 15% parbank
~ ~ ~ \ N AN BIDV - 6,8%
- Héthdng ngan hang dang thiéu tién

VietinBank - 6,8%

Vietcombank - 6,8%

ﬁ!? 6?8 6.9 7.’0 7.1
Lai suét (%/nam)
Tang trudng tin dung (%YTD) L&i suat qua dém lién ngadn hang

20%

15%

10%

4.42%
5% 3.18% =
1.19% 1.40% ===

4
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Vi mé 5 thang dau ndm

CHINH SACHTIEN TE

Ly do vi sao lai suat tang cao?

Xu hudng: [ai suat sé giam tir quy 4/2026
hay nam 20277

Tang trudng tin dung va tién gui

20%
18%
16%
14% '
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0%

2021 2022 2023 2024 2025
=== TaNg trudng tin dung Tang trudng tien gui
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SECURITIES
L& trinh ndng hang theo tirng giai doan gilip dong tién luwu chuyén rat bén vitng
K&t qua nang hang chinh thirc dugc cong bo - Dong tién 0 at vao thi truong

LO TRINH PHAN BO VON FTSE RUSSELL - VIET NAM

Thjtrut'ng Cén bién > Thjtrud'ng M&in6i Thi cép (Secondary Emerging Market)

#

FTSE cong b6 nang hang Xac nhan 16 trinh Hiéu luc Dot 1 Hoan tat 100%

Thang 9/2026 Thang 3/2027 Théang 6/2027
Hiéu luc: 21/09/2026 Hiéu luc: 22/03/2027 Hiéu luc: 21/06/2027

Théng 9/2027

Hiéu luc: 21/09/2027

ty trong thém vao ky nay ty trong thém vao ky nay ty trong thém vao ky nay

|:| Tich ldy: 10% I:I Tich lOy: 30% Tich lQy: 65%

Khai dong. Loai khoi Tangtéc. Dongvén Tang manh. Dongvén
r6 Can bién (FM). quy thu déng tiép chtidong & ETF
Dongvén ~150 tr. USD tuc giai ngan bt dau 6n dinh

ty trong thém vao ky nay
Tich ldy: 100%
Hoan tat. Téng dong

v8n thu déng udc
~1,7 ty USD

Ngudn : NHSV téng hop

Téng dong vén thu dong udc tinh:~1,7 ty USD S8 6 phiéu tham chiéu FTSE GEIS:32 ¢ phi&u Ngubn: FTSERussell | UBCKNN | 08/04/2026




Thi trudng ching khoan

SECURITIES
VIETNAM

N

Du ng margin : Tiép tuc chinh phuc nhitng dinh cao méi

Nhu cau v8n l6n, céac kénh huy dong khéc van gap nhiéu thach thirc

Ngudn : Fiin,NHSV téng hop

Duv ng margin thj trwong

SIS SIS S, §/
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Ngud : Fiin, NHSV téng hop

Dw no margin/Vén héa HOSE

Du ng margin toan thi trudng dat ky luc mdi: Tinh dén cudi Q1/2026, téng
du ng cho vay ky quy dat 420.000 ty, tang 20.000 ty so vdi nam 2025, danh
ddu mdc cao nhat trong lich st chitng khoan Viét Nam. Su gia tang nay
khong chi do nhu cau st dung don béy clia nha dau tu ca nhan, ma con tir
hoat déng vay von clia cac ¢6 dong lén va lanh dao doanh nghiép, trong boi
canh kénh tin dung ngan hang va trai phiéu doanh nghiép gap khé khan.

* Tuy nhién,néu nhin ky ty & Margin/VCSH thi lai & mUc rat an toan, thap hon
nhiéu so v&i nam 2021, khi thi trudng cang cing margin. Nguyén nhan (a
do céac cong ty chirng khodn lién tuc phat hanh thém va tdng von dé lam
day thém bd dém von chi clia minh. Vi vay, rui ro thi truong bi ban thao hay
call margin chéo nhu nam 2021 la thap.

Chung toi du béo trong nam 2026, du ng margin tiép tuc tang cao ky luc,
do thj trudng ching khodn van tich cuc khi GDP chinh phu dat muc tiéu
tang trudng cao va quyét dinh nang hang chinh thirc cé hiéu luc vao ngay
08/04/2026.



Thi trudng ching khoan

Kh&i ngoai ti€p tuc xu huéng ban rong

Hau qua cla viéc ty trong clia nhitng doanh nghiép ngan hang hay bt dong san chiém ty trong qué ldn trong nhém dan dau
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2,000
1,000

o
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-4,000

01/05/2026
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Gia tri nwdc ngoai ban rong tir dadu nam 2026 dén nay

02/05/2026  03/05/2026 04/05/2026

Top 20 Lgi nhuan trudc thué 2025

Data: CafeF.vn

10 céi 1én c6 Igi nhudn 16n nhét ndm 2025 bao gém B Ngan hang va 2 doanh nghigp ho
Vin. VinHomes vugt qua nhiéu ngan hang 16n trd thanh doanh nghiép niém yér co Igi
nhudn trudc thué I6n nhat ndm 2025,
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SECURITIES
VIETNAM

N

Gia tri nwdc ngoai mua ban rong (nghin ty VND)

% © A
N’ N N
DY DY P DY P D)

. Buy Sell ==@==Net buy/sell

Ly k& hét T5 nam 2026, khéi ngoai tiép tuc ban rong 64.000 ty dong, mot muc rat cao
trong lich strva tiép ndi xu hudng ban rong lién tuc 4 ndm qua. Hoat dong ban rong lién tuc
clia nha dau tu nudc ngoai trén thi truong ching khoan Viét Nam thdi gian gan day chui yéu
xuét phat tir su k&t hgp clia nhigu yéu t6 mang tinh vi md va céu trdc. Trudce hét, ap luc ty
gia gia tang do chénh &ch (ai suét gitta USD va VND khién dong noi té chiu sdc ép, bubc
cac quy ngoai phai gidm ty trong dé han ché rui ro ty gia. Bén canh do, trong béi canh bét
dn toan cau gia tang, cac quy dau tu co xu hudng tai phan bd danh muc trén pham vi quéc
t€, wu tién rdt von khoi cac thi truong can bién nhu Viét Nam — nai chi chiém ty trong nhoé
trong danh muc va thudng bi ban trudc khi rdiro tang lén.

Ngoai ra, thi trudng ching khoén Viét Nam con han ché& vé “ré hang”, thi€u cac doanh
nghiép quy mo l&n va da dang nganh nghé( 75% trong top 20 doanh nghiép lai [én nhat
nam 2025 & ngan hang va bat dong san) , khién kha nang thu hut va giir chan dong von
ngoai chua cao. Mot yéu t6 khac mang tinh ky thuéat & viéc cac quy dau tu theo phéan loai
thi trudng dang co cdu lai danh muc trude ky vong nang hang, dan dén dong vén tif nhom
quy can bién rdt ra trude khi dong tién tir nhdm thi trudng mdi néi tham gia



Nganh du lich Viét Nam : Thién thdi—Dia lgi— Nhan hoa

Cu hich cho thj truong ching khoan

S8 lwong hang khach dén cac san bay Lén tai Viét Nam(triéu luwot)
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Doanh thu nganh du lich (nghin ty VND)
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Sé luot khach quéc té dén Viét Nam(triéu lwot)
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Ngubn :GSO,CAAV, Flightaware, ACV, NHSV téng hop

Budc sang ndm 2026, nganh du lich Viét Nam khoéng chi ding lai & su phuc hoi
ma dang thuc sy budc vao mot "ky nguyén tang trudng maéi" day bt pha. Véi
muc tiéu don 25 triéu luot khach qudc té va 150 triéu lugt khach ndi dia, du lich
dang khang dinh vj thé |4 nganh kinh t& mai nhon, déng gép quan trong vao
GDP quoéc gia. LOy k& hét Thang 5 nam 2026, s6 lugng khach qudc té dén Viét
Nam (& 10 triéu lugt va la méc ky luc mdi doi véi nganh du lich Viét Nam. Sic
bat clla ndm 2026 dén tr sy cdng hudng clia nhiéu yéu td chién luge:Ha tang
hang khong bung nd: Viéc van hanh toan dién nha ga T3 Tan Son Nhat va md
rong nha ga T2 NoOi Bai da giai quyét triét dé bai toan "nut that c6 chai', giup
nang luc van tai hang khéng dat mdc ky luc 95 triéu khach/nam. Pac biét, cac
chuyén bay th& nghiém dau tién tai siéu sén bay Long Thanh dang mda ra ky
vong bién Viét Nam thanh trung tdm trung chuyén hang dau khu vue. Du lich
hudng |gi sé tac dong truc tiép dén Lgi nhuan rat nhiéu doanh nghiép niém yét
trén san chidng khoan nhu ban &, tiéu dung ,hang khdng, hay dau tu cong khi
du bdo ndm 2026, doanh thu nganh du lich sé cham mdéc 1.2 triéu ty VND. (
tang trudng +15% svck).
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Thi trudng ching khoan

Hang loat lanh dao doanh nghiép bi khdi to

Gay tdm ly tiéu cuc cho nha dau tu

>N

Thué, khai thac trai
phép

Chu tich

Chu tich

Chut tich

Chu tich, KTT

Trudng ban kiém
soat

Chu tich, Tong giam
déc

Chuttich

Trang 13

VCG

ACV

TV2

SNZ

PC1

TV1

03/2026

03/2026

04/2026

05/2026

05/2026

05/2026

05/2026

PAau thau

That thodt tai san

Xay l&p d&u thau

That thodt tai san

Xay l&p d&u thau

Xay ap d&u thau
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Dinh gi4 thj trudng h&p dan trong nhiéu n&m
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DU vi md nhiéu dién bién phuc tap nhung gia c6 phiéu da diéu chinh sau

P/B Thi trudng
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Trang 14 — P/B P/B loai bo VIC
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11.00
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Mac du, rat nhiéu thong tin tiéu cuc lién quan dén chién sy va tinh hinh
l&i suat, tuy nhién, chung toi cho rang gia c6 phiéu da chiét khdu du sau.
Vé dinh gia thi trudng hién tai dang & ving hap dan khi xét trén ca hai
thudc do P/B va P/E. Cu thé, P/B clia VN-Index dao ddong quanh ~2.0x,
th&p hon dang ké so vdi muc trung binh dai han va van nam dudi ngudng
+1 d6 léch chuén, trong khi P/E clng chi quanh ~13-14x, tiém can vung -1
do léch chuén lich st Dang chu y, khi loai bd nhdm ¢6 phiéu VIN —vdn cé
anh hudng l6n dén chi s6 — P/B thi trudng con gidm sau hon, xubng
khoang ~1.78x, phan 4nh mat bang dinh gia thuc chat tham chi con ré
tuong dudng vai vung day nam 2020 va 2022. Dién bién nay cho thay thi
trudng dang giao dich dudi gia tri hgp ly trong bdi canh nén tang vi mo 6n
dinh va trién vong tang trudng lgi nhuén dan cai thién, qua dé md ra bién
an toan hap dan cho nha dau tu trung va dai han. Chung t6i dy béo réng
trong nam 2026, tang trudng |lgi nhuan cla toan bd thi trudng ching
khoan khoang 10%, tuong duang véi moc tang trudng GDP, lam dinh gia
thi trudng con hdp dan hon nira.



NH viervaw
KICH BAN TH] TRUONG CHUNG KHOAN

Kich ban xau nhét: Vn-Index tao day tai 1,800 diém

Vn-Index di ngang tai vung 1,850 diém. Kich ban nay c6 xac suét xay ra cao nhat do hau hét cdc ma trong Vn-
Index da gidm vé vung rat thap (trir truong hop VIC VHM bat ngd giam séu).

Vn-Index giam vé retest lai viing 1,800 diém (~ Fibonacci 61.8%), xac suét xay ra kich ban nay la thép, trir truong
hop c8 phiéu VIC VHM gidm manh hodc chién tranh My - Iran cé thém cang thang mdi.

Kich ban trung lap

Kich ban thuén lgi Chinh séach ti&n té co thay d6i dot ngdt, Vn-Index c6 thé vuot lén vung 2,000 diém.
(30 1950.00
. 1 J
Thuan loi: «/ m PRt
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» Chis6 dinh gia PEva PB daratré S I‘” | “u m pr ’\M Mh 167500
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Thi trudng ching khoan

CHUBPE PAUTU

Nganh va co phiéu tiéu biéu

Trang 16

Chu dé dau tu

D&y manh dau tu (Pau tu cong, FDI,...)

Thay d6i vé chinh séch tién té (gidm lai suat va

tang tin dung)

Nhém ¢ phiéu giam sau

Nhom tang trudng bén virng trong dai han

Thép
Xay dung
Khu céng nghiép
B4at dong san
Chiing khoan
B4at dong san
Dau khi
Ngan hang
bién

Ban (é

NIH s

HPG
CTD, VCG
GVR
NLG CEO DXS
SSI, VCI, HCM
Cll, CEO, DXG, NLG, KDH
PLX, GAS, PVS, PVT
VPB, TPB, ACB
POW, NT2

MWG



NH stcuries
Danh muc c6 phiéu thang 6 VIETNAM

DANH MUC QUAN TAM

— L e x
Ma |CEIONE| venpsa | PE Sohau 19%leinhuan| o viy | o6 Thang Ly do d3u tu
cua nudc ngoai quy 1

Tang trudng tin dung manh mé sd 1 nganh ngan hang
VPB 26,000 206,282 7.9 1.2 15.5% 24.3% 59.1% -7.6% -5.0% + Hé sinh thai toan dién bac nhat ( Ngan hang, chiing khoan, bao hiém, tai
chinh tiéu dung, bat dong san

ACB 26,500 136,121 8.4 1.4 176%  24.5% 17.5%  10.4%  16.7% ~ omnheare \ _
Chat lugng tai san an toan top dau Viét Nam
NLG 25950 12,831 165 1.0 6.3% 39.9% 37.0%  -13.1%  -1.3% Baunganh bat dong san

» Dinh gia PE PB dang thap nhat nganh
«  Hudng lgi nhiéu tir cac chinh séch clia chinh phu: Khu dé thi thé thao
Olympic, m& réng qudc 16 1A, dé xuat xay “Thung lng Silicon” rong 6.000 ha
VIC 196,000 1,510,382  130.1 10.2 8.0% 2.8% 4.3% 15.6% -11.7% & phia nam Ha Noi
« Tach mang san xuét xe dién khoi Vinfast, gilip bete VIC va Vinfast sé lanh
manh hon rat nhiéu

PVS 38,600 19,741 10.2 1.3 12.7% 15.8% 25.4% 12.5% -3.5% « Giadaudang & vung rétcao

BSR 28,050 140,455 10.7 2.0 9.0% 1.5% 1972.8% 74.2% -3.6% ¢ Hudng lgi l6n nhéat tir gia dau tang do Crack spreads tdng manh

» Céc hoat dong xt ly l&n chiém via he, ddy manh dénh thué ho kinh doanh
MWG 76,900 112,922 13.9 3.2 23.3% 48.8% 75.6% -13.0% -8.2% nho &, s& khién xu hudng chuyén dich tir clra hang truyén théng sang mo
hinh chudi hién dai dién ra nhanh hon

* Nganh dién tang trudng bén viing trong dai han

POW 13,600 41,723 12.1 1.1 7.3% 4.3% 169.5% 7.1% -3.2% A ) . L. e
POW la cbng ty l&dn, han ché dudc rui ro phap ly

»  DAautucodng giup tang san lugng

HPG 23,300 196,721 9.3 1.4 12.7% 21.5% 168.9% -1.1% -4.7% , I N
e Gia HRC thé gigi da tang 26.3% tu dau nam va tang 36.5% yoy

»  DAautucdng giup tang nhu cau xay dung
CTD 71,600 8,007 9.5 0.8 8.7% 45.1% 108.2% -1.1% -3.1% + Chisd dinh gia dang rat thap
e Tang trudng lgi nhuén quy 1 [én t&i 108%

*  Pau nganh ching khoan

SSI 26,300 65,516 12.2 1.7 14.0% 31.7% 51.4% -13.1% -6.2% i o i i
FTSE chinh thi'c ndng hang TTCK Viét Nam trong thang 9

GVR 35400 141,600 225 2.4 9.7% 0.6% 90.0%  351%  -2.50% ~ C'acaosutunhiéndatang24.6%tudaunam
e Von giai ngan FDI 4 thang/2026 tang 9.8% yoy
Trung binh 8.8% -3.0%

Vn-Index 0.8% -5.4%
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Tru sd chinh Chi nh&nh Ha Noi

Tang 9, \toaﬂj[haB Don.gi, Lo'ttg Tang trét toa Somerset Grand Hanoi &
Center Ha NoOi, s6 54 Lieu Giai,

phutng Giang Vo, Ha Nbi Phong 505, tang 5 Toa Thap Ha Noi, s6
' 49 Hai Ba Trung, phuding Ctra Nam, Ha
Noi

Hotline:1900.1055

Hotline: 1900.1055

TUYEN BO MIEN TRACH

B4o cdo nay thudc sd hiru ciia NHSV. Moi hanh vi sao chép, in dn khi khdng cé su cho phép ctia NHSV déu bj
nghiém cdm. B4o c4o nay khong nén dudc coi la mot l&i dé nghi giao dich mua ban bat ky c6 phiéu nao. Mac du
nhirng thong tin, du bdo va nhan dinh trong bdo céo nay dugc dua trén cac nguén théng tin dang tin cay, NHSV
khong thé khang dinh su chinh xac va hoan thién ctia cac ngudn thong tin nay. NHSV sé khong chiu tradch nhiém
trudc bat ky thiét hai, mat mat nao dén tir viéc sir dung bét ky théng tin, nhan dinh nao dén tir bao céo nay.

Chinhanh H6 Chi Minh

Tang 3, toa nha President Place, S6 93
Nguy&n Du, Phudng Sai Gon, TP HCM

Hotline: 0283.838.5917
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