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P Viét Nam — Wu tién chinh sach: Don moi nguén lwc cho tiang trwéng kinh té

Thua twéng Pham Minh Chinh:

- Ngay 01/12/2024: Phan dau tang trwdng GDP ca nwdc nam 2025 dat trén 8%, tang trwéng GRDP cla dia phuong
tdi thiéu & mirc 8 - 10%, tao da dat tdng trwdng hai con sé giai doan 2026 — 2030.

- Ngay 31/12/2024: Phan d4u tang trwdng 2025 & mirc 2 con sb
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D Chinh sach tién té 2025: tang trwéng tin dung cao + duy tri lai suat thap

4 NHNN (VCB BID CTG Agribank) chiém ~44.7% thi phan tin dung toan nén kinh té van
dang duy tri mirc |13i suét rat thip 4.6-4.8%

Tha twéng: yéu cau kiém soat chat 1ai suat huy ddng, gidm mat bang 1ai cho vay dé

dap wng nhu cau von nén kinh té (Ngay 17/12/2024)
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D Ap lvc lam phat trong ndm 2025 la khéng Ién

« Gia dau dang & mtrc thap va duwoc dy bao tiép tuc gidm trong nam 2025:
+ Macquarie: Dau WTI gidm xuéng murc trung binh 70.5 USD/thiing (so v&i mirc 79.64 USD/thung nam 2024)
+ World bank: D4u Brent gidm tlr 84 USD/thung xudng 79 USD/thung
« Lam phat thé gi¢i dang suy gidm
« N&m 2024, cac yéu t6 chinh anh hwéng t&i lam phat tai Viét Nam la vién phi, hoc phi - déu la yéu t6 c6 thé ndm trong kha ndng kiém soat clia
Chinh pht. Do d6, néu dién bién gia cac mat hang khac tdng ngoai dy kién, Chinh phl hoan toan cé thé ngirng tang vién phi va hoc phi trong

nam 2025 dé dam bao mirc lam phat chung ctia nén kinh té trong nam 2025.
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I 1y gia USD/VND - Dung la ndi lo I&n nhat

« Ty gia ban ra tai Vietcombank da tang 4.63% trong nam 2024

« Ap luc ty gia trong nam 2025 van & murc rat cao do:

- Chinh sach kinh té trong nhiém ky Trump 2.0 van 1a wu tién ting trwdng kinh té cho nuwdc My

- Fed duy tri chinh sach lai suat cao, khién chi s DXY tang cao

Phé Théng déc NHNN Pao Minh Ta: "Cudi nam, ty gia tang khodng 5.03%, chung téi danh gia la mic hai hda, ddm bao doanh nghiép

va nha dau tw khéng lo ngai, ¢6 tam ly dau co va gam gitr USD*.

Dién bién ty gia USD/VND
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D N:am 2022, Viét Nam da chon hy sinh l3i suat dé cieu ty gia, hau qua la gi?

1) Tang trwéng GDP giam manh chi con 3.32% trong quy 1/2023

2) V& bong béng trai phiéu, dac biét trai phiéu doanh nghiép béat dong
san, trong d6 gia c¢b phiéu PDR NVL gidm san nhiéu phién lién tiép, ma hau
quad van con dén hién tai

VIS Rating: 11 thang 2024, 43 trai phiéu cham tra gdc/lai 1an dau véi tdng
gia tri 1a 23,200 ty déng; trong nam 2023, con sb nay 1a 369 trai phiéu cham
tra gbc/lai voi tbng gia tri 144,300 ty déng

3) Hang loat lao déng mét viéc lam. Theo Bd K& hoach va Bau tw, trong 5
thang 2023: 509,903 ngudi lao ddng bi dnh hwdng viéc lam nhuw mét viéc,
théi viéc, gidm gi®& l1am, tam hoan hop ddng lao ddong hodc nghi khéng
lwong

4) Rat bao hiém xa hoi hang loat

Théng diép rd rang trong diéu hanh kinh t& Vi mé tv Chinh pha dang la:
tang trwéng kinh té
' Chung toi cho rang, nam 2025, NHNN sé khong ting lai suat

diéu hanh, du ty gia van sé gap nhiéu ap lwc

__________________________________________________________________________________________
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P FD! - Khong dén Viét Nam thi ho di dau?

«  Gan nhw déng tién cla tat ca cac nwdc déu mét gia so véi USD trong . Mirc do mat gia so véi USD cua 1 so dong tien tir 2020
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Ly do tang trwéng:

« Ca 3 nhém nganh (Néng nghiép, céng nghiép, va dich vu) déu cé sw tang trwdng tdt so v&i cung ky

Tang trwdng GDP 6 thang Tang trwdng GDP theo nhém nganh
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D L:i suat va tin dung van la dong lwc ting trwéng

« Tang trwéng tin dung quy 1H2025 dat 9.9%, gap 1.6 Ian so v&i mirc tang trudng 6.1% cltia 1H2024
« K& hoach tang trwéng tin dung ca nam 2025 van Ia 16%

« Trong quy 1/2025, cé t&i 23/26 ngan hang gidm lai suat so v&i cung ky, va c6 18/26 ngan hang gidm Iai suat so v&i quy trwédc
| Laisultchovaybinhquan |  Sosanh |

| Q1-2024 | Q4-2024 | Q1-2025 | Nam trwece | Quy trwoc | Tang trwong tin dung 2024-2025 (%YTD)
VCB Quéc doanh 5.4% 4.8% 4.7% -0.64% -0.02% 20%
BID Quéc doanh 5.9% 5.6% 5.1% -0.79% -0.46%
CTG Québc doanh 6.2% 5.7% 5.5% -0.72% -0.25%
ACB Tw nhan 16n 6.8% 6.7% 6.2% -0.61% -0.53%
TCB Tw nhan 16n 7.4% 6.7% 6.4% -1.01% -0.31% 15% o
MBB Tw nhan Ién 7.3% 7.0% 7.0% -0.24% 0.00% e
STB Tw nhan 16n 7.7% 7.0% 7.3% -0.39% 0.31% e
SHB Tw nhan 16n 8.8% 9.4% 7.6% -1.23% -1.75% 9.90% _-°
HDB Tw nhan 16n 10.6% 9.9% 9.2% -1.34% -0.70% 10% _ -0
VPB Tw nhan 16n 9.9% 9.8% 9.5% -0.40% -0.29% Pl
PGB Tw nhan nhd & vira 6.1% 5.5% 5.9% -0.15% 0.38% 6.52% _-o -
EIB Tw nhan nhd & viva 6.5% 6.2% 6.1% -0.40% -0.09% . P===0"
ABB Tw nhan nhd & vira 5.9% 6.0% 6.1% 0.17% 0.17% 5% so3% 2% -7

Pd

MSB Tw nhan nhd & vira 6.7% 7.2% 6.4% -0.23% -0.79% _o
VBB Tw nhan nhé & vira 6.6% 6.6% 6.7% 0.01% 0.02% 055w 2% _-o-"~
SGB Tw nhan nhd & vira 7.3% 7.0% 6.7% -0.51% -0.29% 0% _- =i
VIB Tw nhan nhd & vira 7.5% 7.2% 6.8% -0.71% -0.38% 0 O = = 0~
LPB Tw nhan nhd & vira 8.4% 8.0% 6.8% -1.50% -1.15%
SSB Tw nhan nhd & vira 7.5% 7.0% 7.0% -0.51% -0.08%
BVB Tw nhan nhd & viva 7.6% 7.8% 7.0% -0.62% -0.82% 5%
TPB Tw nhan nhd & vira 7.9% 71% 7.0% -0.88% -0.13% M1 M2 M3 M4 M5 M6 M7 M8 M9 M10 M11 M12
VAB Tw nhan nhd & vira 7.6% 7.8% 7.0% -0.56% -0.76%
OCB Tw nhan nhd & vira 7.6% 7.9% 7.3% -0.30% -0.61% - 0 =2024 2025
NAB Tw nhan nhd & viva 8.1% 7.6% 7.7% -0.36% 0.15%
BAB Tw nhan nhd & vira 8.3% 7.7% 7.8% -0.52% 0.03%
KLB Tw nhan nhd & vira 8.5% 8.5% 9.2% 0.70% 0.69%

Ngudn: NHSV Research téng hop 11
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P Ty gia USD/VND khéng con la wu tién trong diéu hanh chinh sach tir NHNN?

» DXY index hién da & mirc thap nhat 3 nam, ap luc Ién ty gia
von di la khéng Ion

 Chihon 3 thang, ty gié1 trung tdm da tang 3.2%, cao hon
murc tang hang nam ké tir nam 2012

- NHNN dang chu déng giam gia dbéng VND, ty gia USD
khéng con la wu tién trong dieéu hanh chinh sach tr NHNN?

T dau nam, KBNN d& c6 11 dot chao mua ngoai té voi tbng
quy mé gan 1,9 ty USD (bom mét lwong Ion tién dong tro lai
hé thGng ngan hang)
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Poéng Iwc quan trong cho tang trwdng ban 1& dén tir khach du lich quéc té (tang trwdng 21% yoy), va tdng 25.9% so v&i 1H2019 —

khi Covid dién ra, dac biét trong bdi cdnh déng ngoai té (CNY KRW EUR dang téng gia nhanh chéng)
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Trong 6 thang, c6 t&i 5 thang c6 PMI dwdi 50 diém, cho thay ting trwdng dwa trén nganh dich vu, xay dwng, bat déng san; trong khi

do, hoat ddng san xuét va cdng nghiép trong nwéc van con gap nhiéu kho khan

PMI tlr nam 2020
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CARG vén FDI thye hién trong 15 nam (t» 2010-2025) la 5.5%; nhw vay, ting trwdng FDI 1H2025 tdng cao hon murc trung binh 15

nam qua
Vén FDI 6 thang qua cac nam e £ oo :
25,000.00 2500 Singapore 10,207
Han Quéc 7,057
2000000 2000 Trung Quc 4,732
Héng Kéng 4,348
Nhat Ban 3,502
1500000 1500 gy o 2,085
Quan dao Cayman 1,231
1000000 1000 Samoa 856
Thé NhT Ky 763
Quan dao Virgin thuéc Anh 586
500000 500 M Lan 546
L
0.00 Khac 2,025
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Don vi: Tridu USD

B nvested capital B Registered capital === Number of new project Nguén: FiinProX
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D Xuat nhap khau van tang trwéng 17.2% yoy

Xudtkhdu | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 1H2025 W Nhapkhéu | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 1H2025 |

My 41,592 47,530 61,347 77,077 96,270 109,389 97,020 119,501 70,914 Trung Qubc 58,592 65,516 75,452 84,187 110,533 117,867 110,645 144,021 84,700
Trung Qubc 35,404 41,366 41,414 48,905 55,926 57,703 61,208 61,212 29,122 Han Quéc 46,961 47,582 46,935 46,895 56,314 62,089 52,511 55,926 28,357
Han Quéc 14,819 18,241 19,720 19,107 21,948 24,293 23,499 25,619 13,737 Pai Loan 12,727 13,231 15,173 16,701 20,780 22,631 18,421 22,741 14,775
Nhat Ban 16,859 18,834 20,413 19,284 20,130 24,233 23,315 24,608 12,807 Nhat Ban 16,977 19,041 19,526 20,341 22,801 23,374 21,638 21,588 11,592
Héng Kéng 7,582 7,958 7,156 10,437 11,995 10,936 9,632 12,423 7,657 My 9,349 12,747 14,365 13,713 15,277 14,471 13,822 15,103 8,870
Ha Lan 7,105 7,085 6,881 6,999 7,685 10,430 10,242 12,994 6,258 Thai Lan 10,643 12,043 11,656 10,965 12,586 14,092 11,797 12,447 6,316
Pulrc 6,363 6,873 6,555 6,644 7,288 8,968 7,400 7,935 4,752 Indonesia 3,660 4,937 5,703 5,382 7,603 9,641 8,729 10,527 5,756
An Do 3,758 6,544 6,674 5,235 6,281 7,962 8,499 9,065 5,044 Malaysia 5,949 7,450 7,291 6,575 8,166 9,124 7,809 9,133 5,212
Thai Lan 4,808 5,487 5,272 4,917 6,155 7,476 7,192 7,783 4,158 Australia 3,182 3,751 4,455 4,677 7,968 10,145 8,533 7,592 3,634
Anh 5422 5779 5758 4955 5,766 6,066 6,345 7,543 3,875 Kuwait 288 2,604 3534 3168 4,710 6,582 5,882 7,250 3,326
Australia 3,281 3,966 3,495 3,621 4,401 5,553 5,224 6,476 3,084 An Do 3,940 4,147 4,538 4,435 6,964 7,087 5,865 5,830 2,851
Dai Loan 2,574 3,151 4,392 4,322 4,587 5,118 4,737 5,619 3,306 Brazil 1,838 2,387 2,747 2,907 4,106 4,548 4,675 5,377 2,543
Canada 2,716 3,014 3912 4361 5270 6,315 5,616 6,374 3,411 Singapore 5316 4,527 4,091 3,670 4260 4,837 4710 5375 3,063
Mexico 2,339 2,240 2,828 3,159 4,558 4,533 4,438 5,465 3,087 Campuchia 1,030 969 901 1,178 4,710 4,826 3,681 4,782 3,458
Philippines 2,836 3,465 3,730 3,550 4,571 5,100 5,150 6,189 2,916 Plrc 3,205 3,812 3,697 3,348 3,952 3,617 3,687 3,768 1,896
Gia tri xuat nhap khau Ty trong xuat nhap khau khoi FDI
450,000 30,000 73.7%
72.9% 72.5%
400,000 25,000 20.9% 71.8% 71.3% 71.8%
70.2% 2% 704%
350,000 20,000 69.3%
300,000 15,000 657% o5 0o
64.3% R 9
250,000 10,000 ° 64.1% 63.2% 63.1%
200,000 5,000
0, o,
150,000 l " 0 58.6% 60.0% 29.9% 59.0%
100,000 (5,000)
50,000 II .II (10,000)
-
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SN & SRS o>
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Két luan: Birc tranh vi mé 1H2025 dang di ding hwéng dw bao

Tang trwdng van duwoc & mac cao 7.52%

Pong lwc cho tang trwdng dén tlr chinh séach tién té (1ai suat thap va day manh tang trwdng tin dung ~9.9%) va chinh séach tai

khéa (thuc day dau tv cong)

Lam phat khéng qua dang ngai

Ty giéa la ndi lo, nhwng NHNN sé chi dung cac bién phap tién té& dé kiém ché ty gia, khdng dung bién phap tang lai suat
FDI van tang trwdng tich cwc, bat chap néi lo ty gia

Xuét nhap khau van tang trudng & marc cao 17.2%

Du vay, hoat dong san xuét trong nwéc van suy yéu
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l Ty suat sinh Igi tU khi thanh lap (24.5 nam) = 11.47%/nam
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B Ty suat sinh IGi 10 nam (td thang 7/2015) = 9.18%/n3m
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I Ty suat sinh Igi 12.5 nam = 11.89%/nam
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I Tuy vay, Vn-Index mdi tang 45% tU nam 2022

17 TradingView
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I Lai suat cac ngan hang dang thap nhat lich su

mmmmm
Viet Capital Bank 6.05 6.35 6.45

BacABank 3.9 4.2 5.35 5.8 6.2 6.2 6.2
DongABank 4.1 4.3 5.55 5.8 6.1 6.1 6.1
OceanBank 4 4.3 5.3 5.7 6.1 6.1 6.1
Saigonbank 3.3 3.6 4.8 5.8 6 6 6.1
HDBank 3.35 3.45 5.2 5.5 6 54 5.4
CBBank 4.05 4.25 5.65 5.75 59 59 5.9
VietBank 4 4.1 5.3 5.7 5.8 5.8 5.8
PG Bank 3.4 3.8 5 55 5.8 59 5.9
BAOVIET Bank 3.1 4 5 55 5.8 5.8 5.8
Eximbank 3.5 3.4 5.2 54 5.7 5.8 5.1
NamABank 4 4.3 4.6 53 5.6 - -
TPBank 3.7 4 4.6 - 5.5 - 5.8
MSB 3.6 3.6 4.7 5.5 5.5 5.5 5.5
Kienlongbank 3.5 3.5 5.2 5.5 5.5 5.5 5.5
NCB 3.9 4.1 5.25 5.5 5.5 5.5 5.5
OoCB 3.9 4.1 5.1 5.2 5.5 5.7 5.9
VietABank 3.2 3.5 4.6 5.2 5.5 5.6 5.6
LPBank 3.1 3.3 4.2 5.2 5.5 5.5 5.5
SeABank 2.95 3.45 3.75 4.5 5.45 5.45 5.45
ABBank 3 3.6 54 5.7 5.4 53 5.3
VPBank 3.7 3.9 4.9 54 54 55 5.5
GPBank 3 3.52 4.6 53 54 54 5.4
SHB 3.3 3.6 4.7 5.2 5.3 5.5 5.8
PVcomBank 3 3.3 4.2 4.8 5.3 5.3 5.3
MBBank 3.7 4 4.5 5.05 5.05 59 5.9
VIB 3.5 3.7 4.7 4.9 5 5.1 5.1
SCB 2.8 3.2 4.2 4.9 4.9 5 5.2
Agribank 1.7 2 3 4.7 4.7 4.8 -
VietinBank 1.7 2 3 4.7 4.7 4.7 4.8
BIDV 1.7 2 3 4.7 4.7 4.7 4.7
Vietcombank 1.6 1.9 2.9 4.6 4.7 4.7 4.7
Techcombank 3.15 3.45 4.45 4.65 4.65 4.65 4.65

ACB 23 2.7 3.5 4.4 4.5 4.5 4.5



I Khung hoang no trai phiéu van chua cham dut

Nhém ngan hang chiém 73% gié tri phat hanh mai trong thang 5, nhwng trai phiéu ngan hang lai khédng danh cho nha dau tw nhd Ié:
gia tri t6i thiéu thwdrng phai khoang 50 ty déng

Trong nhém phi ngan hang, hé thdng Vingroup (bao gdm Vinfast) d& huy ddng 13 nghin ty déng chiém 60,9% téng gia tri phat hanh
trong thang 5

5 thang dau nam, nhom dia 6¢ ¢6 hon 31,800 ty dong trai phiéu cham thanh toan, chiém gan 60% thi truéng

Ngan hang chiém 73% gia tri phat hanh méi trong thang 5 Gia tri trai phiéu gian/hoan no phat sinh theo thang
m Ngan hang W Phi Ngan hang mBatdongsan m Khéc
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B Vvang da tang 81% tit ndm 2022

e Ty suat sinh loi t&r ndm 2007 1a 12.1%

« Néu bd qua ndm 2025, ty suét sinh loi tir 2007 1a: 10.16%

* Chénh Iéch gia vang Viét Nam va thé gi®i hién trén ~15 triéu VND
« Mua ban vang sé lvong 1én ciing khéng dé dang

Naa Vang SJC - Gia mua vao Vang SJC - Gia ban ra Mdve tina/nim
gay VND/lwong VND/lwong 9

07/09/2025 118,600,000 120,600,000 36,400,000
12/31/2024 82,200,000 84,200,000 8,200,000
12/29/2023 73,000,000 76,000,000 9,300,000
12/30/2022 65,900,000 66,700,000 5,050,000
12/31/2021 60,950,000 61,650,000 5,550,000
12/31/2020 55,550,000 56,100,000 13,600,000
12/31/2019 42,100,000 42,500,000 6,020,000
12/28/2018 36,300,000 36,480,000 102,000
12/29/2017 35,923,000 36,378,000 1,285,000
12/30/2016 34,363,000 35,093,000 2,363,000
12/31/2015 32,380,000 32,730,000 -2,640,000
12/31/2014 35,370,000 35,370,000 -1,770,000
12/31/2013 37,140,000 37,140,000 -9,160,000
12/31/2012 45,600,000 46,300,000 4,500,000
12/30/2011 40,800,000 41,800,000 6,000,000
12/31/2010 35,800,000 35,800,000 9,190,000
12/31/2009 26,610,000 26,610,000 8,810,000
12/31/2008 17,800,000 17,800,000 1,550,000
12/31/2007 16,250,000 16,250,000



I Gia bat dong san da tang qua cao?

Gia so’ cap trung binh va nguén cung phan khic can ho tai Ha Noi Gia ban so’ cap trung binh va nguén cung phan khuc thap tang tai Ha
Noi
90 18,000 250 229 6,000
9 16,000
80 ’ N
70 14,000 200 168 —o 5,000
12,000 4,000
60 50 10,000 150
3,000
50 8,000 100
6,000 2,000
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mmm= Nguon cung méi mmm— S6 can ho ban duoc mmmm Ngudn cung moi mmm S6 can ban duoc —e— Gia so cép trung binh (tr/m2)
—e—Gia so cap trung binh (tr/m2) —e—Gia thr cap trung binh (tr/m2)
Gia so’ cap trung binh va nguén cung phan khic cén hé tai H6 Chi Gia ban so’ cap trung binh va nguén cung phan khuc thap tang tai Ho
Minh Chi Minh
90 82 20,000 350 303 1,000
80 300 —_— e ——o— —, 900
15,000 . v 800
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s 50 200 600
50 — 10000 141 500
-— 150 400
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1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 ; — — - - = 0
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Gia ban sc cap cao ngat ngudng?

Dy an mé ban va gia dw kién trong Q2-Q3/2025 tai Ha N6éi & HCMC
Dy 4n Cha dAu tw Vi tri Quy mé Gia ban (dw kien) trigu VN
D/m2
N A Masteri Grand Avenue . . LA
Ha Noi (Vinhomes Global Gate) Masterise Homes Dong Anh 1.460 can ho 100-110
The Matrix One MIK Group Nam T Liém 990 c&n ho 120-130
(giai doan 2)
Sun Fexila Suites Sun Group Cau Giay 1.667 can ho 180-200
Long Bien Central Taseco Land Long Bién 422 can ho 118 (*)
Hausman Premium Residences FLC Group Nam Tw Liém 410 can hé 90-100
Galia Hanoi Mey Group Hoang Mai 798 can h6 82 (%)
HCM Limiere Midtown - The Global City Masterise Homes Tha Birc 9.400 can hd 155-165
The Prive DXG Tha Bic 3.175 can ho 125 (%)

(*) gia tham do thj truong, chuwa gébm VAT




I Ngoai té - dang tang manh trong nam 2025

Murc tdng nam 2025 tir dau nam 2.97% 16.01% 12.23% 12.05% 8.53% 9.77% 4.48%
Murc tang trung binh/nam 2.56% 2.20% 0.77% 1.71% 1.74% 3.77% 0.54%
. Ney ] U | _EWR_ | G | v ] AL | _SGD | _CNV___

07/02/2025 26,310 31,659 36,474 186 17,464 20,882 3,705
12/31/2024 25,551 27,291 32,500 166 16,091 19,024 3,546
12/29/2023 24,420 27,539 31,292 175 16,758 18,662 3,483
12/30/2022 23,730 25,841 28,837 183 16,202 17,810 3,458
12/31/2021 22,920 26,546 31,235 203 16,780 17,122 3,653
12/31/2020 23,190 29,093 31,960 228 18,029 17,734 3,616
12/31/2019 23,230 26,601 30,518 216 16,363 17,281

12/31/2018 23,245 27,179 29,721 212 16,488 17,143

12/29/2017 22,735 27,258 30,720 203 17,766 17,076

12/30/2016 22,785 24,248 28,201 196 16,570 15,902

12/31/2015 22,540 24,708 33,521 187 16,514 16,025

12/31/2014 21,405 26,479 33,943 182 17,845 16,559

12/31/2013 21,125 29,266 35,073 202 18,940 16,836

12/31/2012 20,855 27,754 33,870 244 21,821 17,201

12/30/2011 21,036 27,699 32,954 275 21,767 16,520

12/31/2010 19,500 27,835 32,214 256 21,254 16,229

12/31/2009 18,479 26,963 30,212 203 16,855 13,387

12/31/2008 17,486 24,975 25,462 195 12,183 12,269

12/31/2007 16,030 23,763 32,231 143 14,168 11,190

12/29/2006 16,057 21,185 31,645 136 12,682 10,537

12/30/2005 15,859

12/31/2004 15,746

12/31/2003 15,510

12/31/2002 15,280

12/31/2001 14,725

12/29/2000 14,168



S6 tai khodn mé mai

3,000,000
2,500,000
2,000,000
1,500,000
1,000,000
500,000
. - l l
2017 2018 2019 2020 2021 2022 2023 2024  2025E
Vén hoa TTCK/GDP
200.6%
146.2% 1201% 13570,
7 122.0%
94.5%
684% 651% 620% 590%
I 46.8% 463%
e RS & @ ® & P o g
S & & &L < L O @'Z’ Q\‘\ ~d &
N N N4 W :
2 ) )

Source: World bank

12,000,000

10,000,000
8,000,000
6,000,000
4,000,000
2,000,000

9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

0

Jan-20
Apr-20

Jul-20

mmmm S6 lwong tai khoan Idy ké

6.78%

5.32%

)
Q
P

'19

6.24%

N

>

B TIEM NANG TTCK DAI HAN: RAT KHA QUAN

Ty lé tai khoan/dan sé dat 10.1%

Jul-21
Oct-21
Jan-22

Jan-21
Apr-21
Apr-22

Jul-22
Oct-22
Jan-23
Apr-23

Jul-23
Oct-23
Jan-24
Apr-24

7?

Tang truang GDP

5. 98%

g 6:81908%7.02%
6.21%
5.25%42% | | | |
&) ™ S
NV (]9\ ,]9'\ S %Q\ %Q\ %Q\ N Qq,

5 0
N >
N DD P

v

O,
2.91 /02 8%

Jul-24
Oct-24

=Ty lé tai khoan/dan sé

8.02%

v
P

5.03%

%
P

Jan-25
Apr-25

7.09%

\x
V
%

12%
10%
8%
6%
4%
2%
0%

8.00%

NS
\p)
Qv
o



Luat phap chirng khoan dang ngay cang dwoc cai thién va nhiéu san
pham maoi cho nha dau tw

156 thay doi I8n trén Thi trudng chiing khoan Viét Nam

= 1999: Ty |é s3 h(iu t6i da clia nha dau tu nudc ngoai (FOL) dudc tang |én muic 20% (trong dé 1 nha dau tu to chiic dugc
s3 h{tu téi da 7% va 1 nha dau tu ca nhan dudc s hiu toi da 3% 1 doanh nghiép)

= 2003: FOL tai1cdng ty dai chung dudc tang |én 30%, va FOL tai cong ty ching khoan dugc tang [én 49%

= 2005: FOL dudc tang lén muc 49% tai tat ca cac doanh nghiép, ngoai trt nhém ngan hang

= 2013: Thai gian giao dich dudc tang l1én va két thuc vao 3h chiéu

= 2015: Bé han ché vé FOL, ngoai trt 1s6 nhdm nganh dac biét, hodc trudng hdp diéu 1é doanh nghiép quy dinh khac

= 2017: Thi trudng ching khoan phai sinh chinh thuc dugc giao dich

= 2019: Luat chung khoan mdi dudc théng qua va chinh thidc co hiéu luc tu 2020

= 2022: Gidm thdai gian thanh todn c6 phi€u va tién tu T+3vé T+2.5

= 2022: Siét chat tinh trang thao tung, lam gia thi trudng ching khoan

Chinh phu Viét Nam cam két tich cuc thay doi luat phap va chinh sach dé dap tng cac yéu cau mdai t MSCl va FTSE dé
thi trusng ching khodn Viét Nam co thé dugc nang hang Ién thi trusng mdi ndi vao nam 2025
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D Fed sé giam 0.5% l3i suat trong nam 20257

Cuodc hop cua Fed nam 2025 — Alltems - Less food and energy

Thang 7: 29-30 %

Thang 9: 16-17 8

Thang 10: 28-29 Li

Thang 12: 9-10 B

Lam phat thang 5 tai My da vé 2.4%, sat nguéng ky vong dai han !

cua Fed la 2% j Lu

- > . X Ku » ~ ~ e ~ y . ~ [ 1 : | | .

:.é<|>1 gggl cua Fed: thue doi trng sé la gia hang héa tai My tang o o s o e

e s e

Data as of June 11, 2025

43.7% chuyén gia dwoc khdo sat tai My dw bdo: Fed sé& giam 1ai sUdt 0 .
0.5% trong th&i gian con lai ctia nam 2025 t 4.5% xubng 4% Nguong ky vong dai han 2%

Target Rate Probabilities for 10 Thg12 2025 Fed Meeting

Probability

43.7%
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D Vict Nam dang c6 mirc thué déi ting thap nhat vao thj trwong My

60% -

50% A

3294
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20%

VIET NAM
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Thué da de doa trudc day (Ngay 2 thang 4) = Thué mdi cong bo (Lan luct guri tu tir ngay 7 thang 7)



D L:i suat va tin dung van la dong lwc ting trwéng

VCB
BID
CTG
ACB
TCB
MBB
STB
SHB
HDB
VPB
PGB
EIB
ABB
MSB
VBB
SGB
VIB
LPB
SSB
BVB
TPB
VAB
ocCB
NAB
BAB
KLB

Tang trwdng tin dung quy 1H2025 dat 9.9%, gap 1.6 1an so v&i mirc tang trwdng 6.1% cha 1H2024

Ké hoach tang trwédng tin dung ca nam 2025 c6 thé tang l1én 16.8%

Trong quy 1/2025, c6 t&i 23/26 ngan hang gidm I4i suét so véi cung ky, va cé 18/26 ngan hang gidm lai suat so véi quy trudc

Tha twéng yéu ciu sém bé han mirc ting triwdng tin dung, va xay dung bd tiéu chi kiém soat an toan tin dung, bao cao Thi twéng trong thang 7

Qudc hoi chinh thire luat hda Nghi quyét 42, “ché6t” quyén thu giir tai san dam bao cua té chire tin dung

| Ldisudtchovaybinhqudn |  Sosanh | Tang trwéng tin dung 2024-2025 (%YTD)
| Q1-2024 | Q4-2024 | Q1-2025 [ Nim trwée | Quy trwdc |
Quéc doanh 5.4% 4.8% 4.7% -0.64% -0.02% 20%
Quéc doanh 5.9% 5.6% 5.1% -0.79% -0.46%
Quéc doanh 6.2% 5.7% 5.5% -0.72% -0.25%
Tw nhan I&n 6.8% 6.7% 6.2% -0.61% -0.53%
Tw nhan Ién 7.4% 6.7% 6.4% -1.01% -0.31% 15% L0
Tw nhan 16n 7.3% 7.0% 7.0% -0.24% 0.00% R4
Tw nhan 16n 7.7% 7.0% 7.3% -0.39% 0.31% o7
Tw nhan I&n 8.8% 9.4% 7.6% -1.23% -1.75% 9.90% -
Tw nhan I&n 10.6% 9.9% 9.2% -1.34% -0.70% 10% _ -0
Tw nhan I&n 9.9% 9.8% 9.5% -0.40% -0.29% _ <
Tw nhan nhé & vira 6.1% 5.5% 5.9% -0.15% 0.38% 6.52% o~
Tw nhan nhé & vira 6.5% 6.2% 6.1% -0.40% -0.09% D= =g~
Tu nhan nhd & vira 5.9% 6.0% 6.1% 0.17% 0.17% 5% 3.93% 427% e
Tw nhan nhd & viva 6.7% 7.2% 6.4% -0.23% -0.79% o7
Tw nhan nhé & vira 6.6% 6.6% 6.7% 0.01% 0.02% 1.24%, _-"
Tw nhan nhé & vira 7.3% 7.0% 6.7% -0.51% -0.29% 0.55% o= ©
Tw nhan nhé & vira 7.5% 7.2% 6.8% -0.71% -0.38% 0% Phd
Tw nhan nhé & vira 8.4% 8.0% 6.8% -1.50% -1.15% o ==
Tw nhan nhé & vira 7.5% 7.0% 7.0% -0.51% -0.08%
Tw nhan nhé & vira 7.6% 7.8% 7.0% -0.62% -0.82%
Tw nhan nhé & vira 7.9% 7.1% 7.0% -0.88% -0.13% 5%
Tw nhan nhé & vira 7.6% 7.8% 7.0% -0.56% -0.76%
Tw nhan nhé & vira 7.6% 7.9% 7.3% -0.30% -0.61% M1 M2 M3 M4 M5 M6 M7 M8 M9 M10- Mt M2
Tw nhan nhé & vira 8.1% 7.6% 7.7% -0.36% 0.15% - 0 -2024 2025
Tw nhan nhd & vira 8.3% 7.7% 7.8% -0.52% 0.03%
Tw nhan nhé & vira 8.5% 8.5% 9.2% 0.70% 0.69%

36

Ngudn: NHSV Research téng hop



P Diu tv cong di ting trwéng téi 20.1% trong quy 2/2025

250,000

200,000

150,000

100,000

50,000

Tang trwdng von dau tw céng da tang lién tuc trong 3 quy gan nhat

Cau T lién sé st dung vdn dau tw cdng, da khéi cong dung tién dd vao ngay 19/5

Cau T Lién: nbi dwdng Nghi Tam, quan Tay H6 v&i huyén Déng Anh, tbng chiéu dai tuyén khodng 3km, tdng mirc dau tw trén 20.000 ty déng

Ha Noi: ddng loat kh&i cong 4 cay cau trwdc ngay 10/10: cau Ngoc Héi, cau Tran Hwng Pao, ciu Van Phuc, va cau Thwong Cét

Vén dau tw thuéc Ngan sach Nha nwéc

Gia tri

e Tang treéng yoy
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Dw an tiéu biéu giai doan 2025-2030
Puong sét cao tbc B&c Nam

Pudng st Ha Noi - Lao Cai - Hai Phong
Cao tbc Bé&c Nam - GD 2

San bay Long Thanh

DPwong vanh dai 3 - Tp.HCM

DPuwong vanh dai 4 - Ha Noi

Cao téc Tp.HCM - Moc Bai

Cao téc Tp.HCM - Nhon Trach

Cao téc Chau Bbc - Can Tho - Séc Trang
Cao téc Khanh Hoa - Buén Ma Thuét
Cao toc Bién Hoa - Viing Tau

Cao téc Long Thanh - Dau Giay Gb 2

1,713,548
203,231
147,000
336,630

75,378
88,694
20,100
17,400
44,500
21,935
17,800
15,000
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P Duong sit cao téc Bic Nam: Thaco hay Vinspeed?

Y chi ttr phia chinh pha dang la rat I&n:
» Dung ngan séach Trung wong gidi phong mat bang duong sét toc d6 cao Bac Nam
» Dong loat giai phédng mat bang dwong sat toc do cao tir 19/8/2025, viec GPMB phai hoan thanh trong nam

2026

THACO

Tong vbn dau tw
Vén tv co (20%)

Ngudn von con lai (80%)

Thoi gian khai thac
Hinh thirc dau tw
Thoi gian xay dung

Cong nghé
Cam két chuyén nhwong
Gia vé

Khai thac quy dat

61.27 ty USD

12.27 ty USD

Nha nuwéc cho vay 49 ty USD, 14i suat 0%
trong 35 nam

99 ndm

Dau tu truc tiép

5 ndm (1 giai doan)

Céng nghé dién khi hoa hién dai, phoi hop
véi d6i tac Trung Québc, Nhat Ban, birc dé
chuyén giao cong nghé

Khéng rd

T8i thiéu bang 60-75% gia tran vé may bay

Khai thac quy dat phu can cac ga tau dé
phat trién khu dé thi, dv an bat doéng san

61.35 ty USD

12.3 ty USD

Vay té chtre tin dung trong/ngoai nwéc, chinh
pht bao lanh va ho tro 1ai vay trong 30 nam
70 ndm

Dau tu truc tiép

7 ndm (2 giai doan)

Hop tac chuyén giao cong nghé tir Birc,
Phap, Nhat, Han

Khong ban ¢ phan, khéng nhwong quyén
cho nha dau tw nwédc ngoai

Chuwa cong b cu thé, sé dé xuét cho Nha
nwéc duyét

Puwoc wu tién giao quy dat dé phat trién do thi
theo mé hinh TOD

AN BUGNG SAT CAO TOC BAC - NAM

e—— Du an duong sat cao toc Bac - Nam
e—— Puong sat Bac - Nam hién nay

A

Tdng chiéu dai toan tuyén: 1.541km

Ha No6i

(g S ®pnay
( k @ Nam Binh
g “_ @ Ninh Binh
. ®Thanh Hea

.. ®vinh

.......... Ha Tinh
....... @ Ving Ang

@ péng Hoi

Tdng nhu céu sit dung aait
cia ' an ~10,827ha

DAt 1am nghiép
&Zf) 133;/ %z‘;rtlh -ﬁ! ﬁ, ~2.567ha
o (l— R

~4605ha % ((//
33,8% Déttrong lua
~3.655ha
K ils el
e
S0 bd sd dan tai dinh cu
~121.000 nguoi

TP Hé°ChiMinh

23 ga hanh khach
5 ga hang héa

= Thiét ké tiéu chuan qudc té:
Pwong déi khéd 1.435mm

Tai trong 11,5 tan/truc

Téc do t6i da 350km/h

S0 bd tdng mifc dau tu:
1.713.548 ti dong

(khodng 67,34 ti USD)

Béo céo nghién cifu kha thi: nam 2025
Phén dau hoan thanh du 4n: nam 2035
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............. @Tuy Phong

........... @ Phan Thiét
Long Thanh

Diém ndi bat clia tuyén duong sat cao téc Bic - Nam
1& kha nang két néi truc tiép hai trung tam kinh té va

chinh trj I&6n nhét 1 Thi 6 Ha Noi va TP H5 Chi Minh.
Thoi gian di chuyén gitra Ha Ngi va TP H& Chi Minh chi
con khodng 6 gi® sé tao ra mét cudc cach mang trong
van tai hanh khach va logistics, thic day giao thwong
va phat trién du lich gitra cac viing mién, gép phan
quan trong vao sy phat trién kinh té - xa hoi ctia

dat nwéc.
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D FTSE thang 4: Viét nam van chwa dap trng DvP va Failed Trade

B6 trwdng Tai chinh: Phai ndng hang dwoc thi
trwdng chirng khoan trong nam 2025

L6 trinh dw kién:

« Théang 9/2025: Viét Nam dwoc thém vao rb chi sb
FTSE (Emerging Markets)

- Duw kién ty trong Viét Nam 14 0.3%

« Dong tién Passive khoang 1.7 ty USD

- Dong tién Active: Khoang 8.5 ty USD (gap 5 lan
cac quy ETF — theo FTSE Russell)

FTSE QUALITY OF MARKETS CRITERIA (Watch List) as at March 2025

DEV _ ADV EMG SEC EMG FRONTIER o

CRITERIA WATCH GREECE WATCH WATCH WATCH VIET]
'World Bank GNI Per Capita Rating (Atlas Method) Lower Middla
Credit Worthiness Speculative Speculative
Market and Regulatory Environment
Formal stock market regulatory authorities actively monitor
market (&.q., SEC, FSA, SFC) - e - - - e
Fair and non-prejudicial treatment of minarity shareholders X Pass X Restricted
Mo or selective incidence of foreign awnership restrictions X Pass X Restricted
Mo chiection to or significant resfriclions or penalties applied to
[the investment of capital or the repatriation of capital and income = Lt = L 2 G
Mo or simple registration process for foreign invesiors X Pass X Restricted
Foreign Exchange Market
Developed foreign exchange market X Pass X Restricted
Equity Market
Brokerage - Sufficient competition to ensure high guality broker X P X " Pas
SRNVIces
|Transaction costs - implicit and explicit costs to be reasonable
and competitive Ll i ol s s
Tax = impesition of laxes o be reasonable and comparable
between domestic and non-domestic investors 2 i a —
Slock Lending is parmitbed X Pass Restricted
Short sales permitted X Pass -
Developed Derivatives Market X Pass Restricted
Off-exchange fransactions permitied X Pass -
Efficient trading mechanism X Pass X Restricted
Transpamngy - market dapih information ¢ visibility and timaly X P X X x Pass
trade reporting process
Setlemnent - costs associated with failed trades X Pass X X X Restricted
Setflement Cycle (D) X T+2 X X X T+2
Central Securilies Deposilary X Pass X X Pass
Central Counterparty Clearing House (Equitles) X Pass X
Satlemant - Frea delivery availabla X Pass
Cusiody - Sufficient etition high li todi

ustody - Sufficient competiion to ensure high quality custodian X X X Pase
S8MICas
J;\;::::.lnt structure oparating at the Custodian lavel (securities and X P -

I:IShading indicates a rating change from September 2024

* Greece on the Wailch List for possible reclassification from Advanced Emerging to Developed

“* Vietnam on the Watch List for possible reclassification fram Frantier to Secondary Emerging



D Khéi ngoai da quay lai mua rong 11,544 ty dén ngay 11/7

«  Khdi ngoai da mua rong 11,544 ty chi trong 9 phién giao dich thang 7/2025, sau théng tin thué dbi trng

véi My dwoc cong bd

FPT (8,150,953) MWG 2,688,375
VIC (5,890,856) HPG 1,739,025

VHM (4,249,279) VIX 1,635,281

VCB (3,907,356) VCI 1,334,646

Giao dich khéi ngoai VNM (3,805,562) VND 1,239,277

STB (2,656,770) NVL 1,226,661

100,000 25%  TPB (2,374,837) EIB 1,100,241
40000 FRT (1,288,875) SHB 1,017,224
' DGC (1,236,854) HVN 882,453
60,000 00, SAB (1,203,689) TCH 813,589
HAH (1,127,645) DXG 773,846

40,000 HCM (1,002,198) GVR 756,234
vJC (929,081) DGW 565,326

20,000 15%  GMD (902,803) APG 468,060
KDH (835,687) VGC 467,948

0 VHC (756,575) NLG 454,023
20000, 0y PVD (725,289) FUEVFVND 413,571
' MSN (626,417) CTG 350,393
(40,000) BID (503,217) VCG 323,864
BSI (460,798) GEX 289,490

(60,000) 5%  SCS (448,885) SSI 284,436
E1VFVN30 (381,325) BVH 260,269

(80,000) PTB (354,543) NAB 191,287
TLG (327,064) BMP 186,718

(100,000) 0% VRE (322,000) GAS 179,552

B Foreign net trading value in HOSE =% Market owned by foreign investors 40



- Loi nhuan doanh nghiép trén san HOSE tang trweéng 17.4% nam 2024

Nhiéu nhém nganh c6 mirc tdng trwdng tét 1a ngan hang, ban 18 (MWG FRT), bat déng san (VIC NVL), thép (HPG HSG NKG), VNM, MSN,

bat ddng san khu cdng nghiép (KBC BCM)

Lgi nhuan doanh nghiép san HOSE
450,000 50%
400,000
350,000
300,000 30 7%
250,000
200,000
150,000

\ 21.3%
100,000

717.0% I

50,000
2015 2016 2017 2018 2019 2020 2021

42.9%

40%

30%
17.4% 20%

7.4% 10%
A%

0%
-6.0%

- -10%

2022 2023 2024

B | i nhyan = Tang truong

, ~ Doamhthu | INsT |

Quy 172025
Taichinh| | 143,452 1125%|  -50% 81,419  145%  -4.7%
Ngan hang 63,934 13.3% -3.8%
Dich vu tai chinh 8,903 8.5% 4.6% 2,960 -4.0% 49.5%
Bat dong san 120,315 163.4% -5.7% 13,452 26.3% -16.4%
B3o hiém 14,234 4.5% -4.3% 1,073 18.1% 22.9%
phitaichinn | 573530  62%  -89% 33043 __ 09% __ 8.0%
Ban lé 59,990 13.6% 1.0% 1,916 71.9% 60.4%
Cong nghé Thong tin 20,862 23.3% -8.4% 2,666 41.1% 9.5%
Dau khi 101,259 -5.9% -7.8% 685 -71.2% 0.6%
Dién, nwéc & xdng dau khi dbt 62,824 12.5% -4.4% 5,238 61.0% 34.6%
Du lich va Giai tri 52,306 8.3% 10.5% 4,306 -40.9% 130.4%
Hang & Dich vu Cong nghiép 39,405 13.0% -17.7% 2,514 24.9% -17.5%
Hang ca nhan & Gia dung 18,970 -17.3% -1.7% 1,251 -3.4% -4.3%
Hda chat 29,845 24.7% -9.8% 3,205 37.8% -13.9%
O t6 va phu ting 11,845 23.3% -29.0% 155 -42.4% 3.1%
Tai nguyén Co ban 67,969 9.9% -7.5% 4,008 5.3% 22.8%
Thuc pham va dé uéng 73,835 0.4% -16.4% 4,765 3.0% -20.5%
Truy‘én théng 448 53.4% -36.7% 24 471% -73.0%
Xay dwng va Vit liéu 28,684 8.0% -26.1% 1, 719 -9.0% -25.9%
Y té 5, 289 5.0% -20.1% -2.6% -8.3%
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« PE PB Vn-Index hién dang 1a 14.3 va 1.85 lan

« Tuy vay, lai suat dang thap nhét lich sir, do d6, PE PB xtrng dang nhan mic cao hon trung binh

PE Vn-Index

23

21
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7

R A R R R R R R N o
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e==PE VnIndex =5 year average ====-1 Standard deviation +1 Standard deviation

PB Vn-Index
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e==\/nIndex =5 year average ====-1 Standard deviation === +1 Standard deviation
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D Chu dé dau tw nam 2025

STT Chu dé dau tw

VCB BID CTG
Ngan hang TCB ACB VIB VPB TPB HDB
MBB ACB
1 Chinh sach tién té n&i 16ng — Lai suat thap, ting trwdng tin Bat dong san DXG DXS NLG KDH VHM
dung cao Chirng khoan HCM SSI VCI
Thép HPG
Xay dwng CTD VCG CTR
. . Thép HPG
2 Pbay manh dau tw céng
Xay dwng CTD VCG CTR
Cé phiéu trong danh muc HPG VHM MSN VNM
Chirng khoan HCM SSI VCI
4 Nhém bj khéi ngoai ban manh trong nam 2024 Ual S Ll B2 lal e

VPB VIC VNM

—
, . 2 Khu cénlrlqﬂ'&DW
5 Nhém tang trwéng on dinh ——

Dién nwéc PC1 HDG POW REE BWE




D Top cb phiéu dwoc Iwa chon ngay 14/4

16.8%Tang von 44.6%

Ngan hang MBB 21.9%Tang von 33%

TCB 41.2%Cb phan héa TCBS va nganh bds hdi phuc

HCM 11.2%T&ng vén, nang hang, KRX
Chirng khoan .

MBS 1.7%Co céu cb déng cd dac, nang hang, KRX
Thép HPG 14.8%DPAau tw cong, bat ddong san hoi phuc
Xay dwng VCG 40.9%DPAau tw cong, bat ddng san héi phuc, va PE thdp hon CTD

) VHM 118.5%Cau T Lién kh&i cdng ngay 19/5, khdi ngoai gidm ban rong, gia bds Ha Noi ting rat manh

Bat dong san

DXG 45.0%Da hoan thanh chao ban 150 triéu cp, gia 12,000/cp

Dw kién nhan ban giao nha may Nhon Trach 3 4 vao thang 6/2025
bién nuoéc POW 14.2%Tang phép LNG tw My’sé gidp POW’téng‘sén lwong
Cé thé sé phat hanh c0 phiéu tang von dieu 1é

Hang khéng HVN 31.2%Tang vén, gidm lai suét, dau tw may bay dé gidm tham hut thwong mai My-VN
Trung binh 32.5%
Trung binh (loai VHM) 23.9%
Vn-Index 15.30%
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I Top cb phiéu dwoc Iwa chon hién tai nam 2025 va dai han

| Ngamh | Mi____ Ly do chinh

Ngén hang

Chirng khoan

Thép
Xay dwng

Béat dong san

Pién nwoc

Hang khong

Dv an l&n

CTG
MBB

TCB
TPB

VPB

STB

HCM
MBS
HPG

VCG
NTL
DXG

POW

HVN

VIC

Tang vén 44.6%

Tang vén 33%, tang trwdng tin dung cao nho tiép nhan ngan hang 0 dong (OceanBank)
Cb phan héa TCBS va nganh bds hbi phuc

Dinh gia hap dan (PE 0.99), va cac van dé sau vy Chu tich TPB va vu BCG sé dan qua di

Luat héa nghi quyét 42 vé thu gilr tai sdn d&m bao (cac ngan hang no xau ndi bang va ngoai béng cao huéng loi 16n)

- Hoan tat dé an tai co' cau trong nam 2025, , , ‘
- Luat héa nghi quyét 42 lam tién dée giup STB giéi quyét nhanh cac khodn no x4u da ton dong nhiéu nam (da trich 1ap dw phong
toan bd) va mang lai khoan lgi nhuan bat thwong

Tang vén, nang hang

Co chu cb dong cd dac, nang hang

DPAu tw céng, bat ddong san hoi phuc

DPau tw cdng, bat dong san hdi phuc, va PE thap hon CTD

Gia bat dong san HN dang tang rat cao, tinh hinh tai chinh rat lanh manh

Da hoan thanh chao ban 150 triéu cp, gia 12,000/cp

- Nha may Nhon Trach 3 4 dw kién van hanh thwong mai vao thang 8 va thang 11/2025
- Tang nhap LNG tir My sé gitip POW tang san lvong

- C(? the sé phat hénr] cO phiéu tang von diéu 1é

- Ké hoach chuyén doi xe dién sang xe xang sé co Igi cho cac doanh nghiép dién

Tang vén, giam lai suat, dau tw may bay dé gidm tham hut thwong mai Mj-VN, thoat 16 Ity ké, dwoc cAp margin tré lai

- Néu tring thau dy an duong sat Bac - Nam
- Ké hoach cam xe xang cé nhirng dong thai quyét liét hon nira
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Tru sé chinh

Tang 9, tda thap Pong, Lotte Center Ha
Noi, sb 54 Liéu Giai, phuwéng Céng Vi,
quan Ba Dinh, Ha Noéi

Hotline:1900.1055
Fax: 0243.941.0248

N SECURITIES
VIETNAM

Chi nhanh Ha Nai

Tang trét toa Somerset Grand Hanoi &
Phong 505, tang 5 Toa Thap Ha Néi, s6
49 Hai Ba Trung, phuong Tran Hung
DPao, Quan Hoan Kiém, HN

Hotline: 1900.1055
Fax: 0243.941.0248

TUYEN BO MIEN TRACH

Chi nhanh Hé Chi Minh

Tang 3, tda nha President Place, S6 93
Nguyén Du, Phwong Bén Nghé, Quan 1,
HCM

Hotline: 0283.838.5917
Fax: 0283.620.0887

B&o céo nay thudc sé& hiru ctia NHSV. Moi hanh vi sao chép, in an khi khéng cé sy cho phép ctia NHSV déu bi nghiém cam.
Bao cao nay khéng nén dwoc coi la mét 1o d& nghi giao dich mua ban bat ky cd phiéu nao. Mac du nhirng théng tin, dw bao
va nhan dinh trong bao cdo nay dwoc dwa trén cac ngudn théng tin dang tin cay, NHSV khéng thé khang dinh sy chinh xac
va hoan thién clia cac ngudn thdng tin nay. NHSV sé& khéng chiu trach nhiém trwdc bat ky thiét hai, mat mat nao dén t viéc
st dung bat ky théng tin, nhan dinh nao dén tir bao cao nay.
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