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5 CO PHIEU VHM VIC GAS VCB BID PONG GOP TOI 5.5 PIEM VAO
MU'C TANG CUA VN-INDEX

- Thi trudng ting diém lién tuc trong sudt phién

- Tuy nhién, 75% mic ting ctia Index dén tir 5 ¢ phiéu i VHM VIC GAS VCB
BID

- Hau hét cac cb phiéu khac chi di ngang (tang hodc giam nhe quanh tham chiéu)
- Diém nhin ctia ngay: YEG va VCG déu dong cira tai gia sin

- Thanh khoan ting nhe: 34% thip hon trung binh 20 phién, nhung 5% cao hon
ngay giao dich lién trude.

- Khdi ngoai mua rdng, tip trung vao cic ma VHM BID VIC HPG E1VFVN30

Ban tin hang ngay

- Thém déu hiéu kinh té Trung Qudc hdi phuc

Bloomberg: Kinh € Trung Quéc dang ¢6 ddu hiéu phuc hdi sau nhiéu thang ting
trudng cham. TTCK va doanh nghi€p nho da dugc cai thi¢n khi chinh phu dinh
huéng tin dung vao céc doanh nghiép nho va thang niy di tuyén bb mirc giam thué
16n nhét trong lich sir.

- Loi suét trai phiéu chinh phi M§ 10 ndm cham day ké tir nam 2017

V& mirc 2.34%/nam, thip nhét ké tir thang 12/2017. Thi truong dang théi phdng
qué mirc lo ngai tir trai phiéu, nhung néu thi truong trai phiéu chi bao dung, thi
trudng chung khoan c6 thé giam hon nira. D3 c¢6 1 sb dy bao cho ring, FED thdm
chi s& giam 13i sudt trong nam 2019, thay vi tang Ii suat 1 1an nhu du doan tir
trudc.

- Uu dii thué cho doanh nghiép nho va vira

Bo Tai chinh cong bd du thao Nghi quyét vé thué thu nhap doanh nghiép (TNDN),
theo d6 nhém DN nhé va vira duoc giam thué TNDN con 15%-17% dé khuyén
khich DN phat trién bén ving.

- Piu gia VGC tiép tuc “é”

C6 3 nha diu tu t§ chirc ding ky mua tdng cong 69 triéu ¢b phiéu VGC teén téng
80,58 tridu c¢b phin VGC do By Xay dung s hitu. Nhr vy, lugng dang ky mua
méi chi dat gin 86% lugng cb phin VGC chao ban. Ly do 1a gia khoi diém qua cao
6 muc 23,000/cp

N SECURITIES
VIETNAM
Vn-Index  HNX  UPCOM
Dong cira 983.0 107.3 57.4
Tang/giam (+/-) LA W 02 A 02
Tang/giam (%) M 072% W-021% AN 0.41%
Khéi luong giao dich (triéu cp) 122 25 10
Téng GTGD (ty) 2,444 388 194
GTGD ndt nude ngoai (ty) 155 17 (0)
Cb phiéu tang gia 157 73 106
Cb phiéu giam gia 148 74 69
Cb phibu dimg gia 49 71 53
PE* 16.7 10.1 17.5
PB* 2.6 1.1 1.9
Vén hoa (ngan ty)* 3,203 204 1,010

*: Dir liéu tir ngay giao dich lién trude

Moi ngay 1 co phieu

Ngan hang TMCP Déu tu va Phit trién VN (BIDV) - Mi: BID

Gia cd phiéu tai ngay 28/3/2019 34,900
PE hién tai 16.22
Vén hoa (ty) 119,313
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 30,434 39,017 44,491 49,768

yoy 817.2% 28.2% 14.0% 11.9%
LNST 6,137.6 6,786.7 7,357.9 8,093.7

yoy  1378.9% 10.6% 8.4% 10.0%
Ty suat LNST 20.2% 17.4% 16.5% 16.3%
EPS 1,357 1,463 1,555 1,514
P/E 25.28 23.45 22.10 23.05

Nguon: FiinPro
Trién vong: KHA QUAN

- Phat hanh ¢6 phiéu cho KEB Hana Bank

BID ké& hoach phat hanh 603.3 triéu cp cho KEB Hana Bank (Han Qudc), tuy
nhién gia phat hanh chua dugc tiét 16. Trién vong ciia BID phu thudc rét 16n vao
thuong vu nay. Néu khong thanh cong, trién vong s& 13 Kém Kha Quan do hé sé
CAR thép, NPL va chi phi du phong cao, va c6 thé 14 c tang trudng tin dung
am.

- Hé s6 CAR thép

He¢ s6 CAR 14 khodng 8.7% cubi 2018, thip hon mic t6i thiéu theo quy dinh
theo Basel T 1a 9%. Néu thwong vu ban vén trén khong thanh céng, BID kho c6
thé tiép tuc tang truong tin dung. Nguoc lai néu thanh cong, h¢ s6 CAR cia BID
s€ tang 1én mirc ~13% va tang trudng tin dung la 10-12% cho 2019.

- Ty 1& no x4u (NPL) va chi phi dy phong cao

NPL tang 0.07% 1én 1.69% va téng s6 du ng xau tang 18.7% nam 2018, mic du
¢6 nhiéu khoan no vé ban chit da 12 ng x4u nhung vin dang dugc phan loai 1a no
nhém 1,2 do c6 thé anh huéng dén toan bo nganh ngan hang. Chi phi du phong
ng x4u c6 thé ting ~15% nam 2019.

- Hé s6 LDR cao
O mirc 99.91%, cao nhat trong s6 cac ngan hang 16n nhu VCB MBB ACB CTG,
CAR va tang trudng tin dung Ty 1¢ ng xau (NPL) va LDR
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Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha du tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém déi véi cac 13i, thiéu sot, sai sot, s o suét, khong chinh xac trong tai lidu nay



