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THI TRUONG TANG NHO MQT VAI CO PHIEU, THANH KHOAN TIEP
TUC GIAM MANH
- Thi truong ting tdt trong phién ATO, tiép tuc ting din sau d6, nhung giam nhe vé
cudi phién va dong cira & mirc ngang bang gia ma cira
- Ngoai trir 1 s ¢b phiéu nhu VRE MSN BID HPG PLX ting manh, hau hét ¢b phiéu
khéc chi ting rét nhe
- S6 ¢b phiéu vén hoa nho c6 chit leong thip dong cira & gia tran ting 1én 14 ma,
thuong cho thay khong phai giai doan tét cta thi truong
- Ngudng h tro hién vin & mirc 960 diém
- Thanh khoan giam manh: 39% thap hon trung binh 20 phién, va 15% thap hon ngay
giao dich lién trude. Thanh khoan da giam manh trong 1 tudn qua, cho thiy dong tién
dang mudn thoat ra khoi thi truong. Luc cau hién dang rat yéu
- Khdi ngoai mua rdng, tip trung vao cic ma MSN (59 ty) EIVFVN30 (47 ty)

Gi4 déu ting gin 2%

Lén mirc 60 va 68 USD/thing nho chinh sach han ché ngudn cung cia OPEC cing
ddng minh (tirc OPEC+) va viéc M§ trimg phat Venezuela, Iran — hai qudc gia xuét
khéu diu. Gi4 diu da ting hon 25% trong 2019

Trién khai T+0 vao cudi 2019 hoiic 2020

Chu tich VSD: VSD hién dang cb gz"ang, nd lyc dé co6 thé hoan thién giao dich T+0 vao
cudi 2019 hogc dau 2020, TTCK Viét Nam c6 thé giao dich vira mua vira ban trong
ngdy. Néu duoc trién khai s& 1 ¢t hich 16n dbi véi TTCK Viét Nam

Xuit nhip khiu dat 100 ty USD sau gin 3 thing

Dén ngay 15/3, tong tri gia xuit khéu va nhap khiu cia ca nudce dat 47,05 ty USD va
46.55 ty USD; tang trudng 1an lugt 5,4% va 7.3% so voi cing ky nam 2018. Nhu vay,
Viét Nam xudt siéu 0.5 triéu USD sau gin 3 thang.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Doéng clra 975.9 107.6 57.2
Tang/giam (+/-) M 6l 07 4 0.1
Tang/giam (%) M 0.63% A 0.67% A 0.16%
Khbi luong giao dich (triéu cp) 113 25 12
Téng GTGD (ty) 2,344 305 224
GTGD ndt nudc ngoai (ty) 121 3 7
Cb phiéu tang gia 199 106 111
Cb phiéu giam gia 92 55 81
Cb phiéu dimg gia 63 58 39
PE* 16.6 10.0 17.3
PB* 2.5 1.1 1.9
Vén hoa (ngan ty)* 3,183 202 999

*: Dir liéu tir ngay giao dich lién trude

MG&i ngay 1 ¢b phiéu

Ctep Cao su Pa Ning - Ma: DRC

Gié ¢b phiéu tai ngay 22/3/2019 22,100
PE hién tai 18.94
Vén hoa (ty) 2,625
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 3,390 3,669 3,551 3,821

yoy 2.2% 8.2% 3.2% 7.6%
LNST 419.5 166.0 138.6 119.0

yoy 1.1% -60.4% -16.5% -14.2%
Ty sudt LNST 12.4% 4.5% 3.9% 3.1%
EPS 3,531 1,398 1,187 1,002
P/E 6.26 15.81 18.63 22.06

i Ngudn: FiinPro
Trién vong: TRUNG LAP

- Gia cao su ty nhién dang ting
Cao su chiém t&i 58% tong chi phi. Sau khi giam 22% trong nam 2018, gia cao su tu
nhién binh quan 2019 d3 ting 3.5% khién DRC giam bién LN

- Chi phi khiu hao va nhan cong ting

Giai doan 2 nha may radial di di vao hoat dong tir quy 4/2018 s& khién chi phi khau
hao va nhin cong ting manh. Trong giai doan dau, san lugng kho ting kip dé vuot qua
diém hoa v6n. Giai doan 1 véi cling cong sudt 1a 300K chiéc/nam da phai mét hon 4
nam dé hoat dong t6i da cong sudt, va t6i 60% trong s6 d6 1a xuat khau véi gia ban
thap.

- Gié ban kho tdng

Mirc d6 canh tranh trong nganh dang rit 16n: 3 DN nudc ngoai 1a Bridgestone, Sailun,
va Kumho dang chiém top 3 thi phan véi cong suét 1an lugt 16.7; 7.8; va 3.3 triéu
chiéc/ndm. 3 DN du nganh ciia VN 1a DRC CSM SRC chi dat tdng cong suét 1a ~3.2
triéu 16p/nam

- Tuy nhién, san lugng c6 thé ting ~15%
Tang truong san lugng 6 t6 14 dong lyc chinh. Ngoai ra, DRC ciing ting cong sudt tir
giai doan 2 nha may radial.
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Source: indexmundi.com Source: vama.org.vn

Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao cdo nay co thé khong phi hop véi tat ca cac nha dau tu. Cac thong
tin, du bao va khuyén nghi trong ban béo céo nay dugc dua trén cdc ngudn tin cy, tuy nhién, NHSV khong dam bao chéc chan su chinh xac hoan toan va ddy dii cta cac ngudn thong tin nay.
NHSV khong chiu trach nhi¢m d6i voi cac 151, thiéu sot, sai sot, s o suét, khoéng chinh xac trong tai liéu nay



