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THANH KHOAN GIAM MANH, KHOI NGOAI QUAY SANG BAN RONG

- Thj trudng ting manh trong phién ATO, tuy nhién di giam dan sau d6

- Thi trudng kha phan hoéa: 1 sb ¢ phiéu nhu VHM MSN PVD ting tt, nhung 1 s6
khac nhu VIC GAS VRE lai giam kha manh

- Dong tién tap trung vio nhom dau khi

- 1 56 ¢ phiéu vén héa nhé co chit lugng thép van ting trin

- Thanh khoan giam manh: 29% thip hon trung binh 20 phién, va 23% thdp hon ngay
giao dich lién trudc.

- Khéi ngoai chuyén sang ban rong, tap trung vao cac ma NBB (55 ty) VRE (45 ty)

Gi4 trai phiéu ting, ddng USD gidm
Gi4 trai phiéu chinh phi My ting manh da khién ty sut sinh loi 1dm du tién giam
xudng dudi muc 2.4% ké tir thang 12/2017

Vén FDI vao Viét Nam quy I dat ky luc

Téng vén dang ky cép méi, ting thém va gop vén mua cd phan ciia nha du tw nude
ngoai dat 10,8 ty USD, ting 86,2% so véi cling ky nam 2018, cao nhét trong 3 nim
trd lai day, theo Bo Ké hoach va Diu tu. Hong Kéng, Singapore, va Han Quéc 14 3
quéc gia diu tur 16n nhat véi gid tri lan luot 12 4.4 ty, 1.46 ty, va 1.3 ty USD. Trong
d6, 16n nhat 1a dy an gop von 3.85 ty USD, Beerco Limited (Hong Kong) mua c6
phén ciia TNHH Vietnam Beverage (chit s& hitu SAB)

CHI SO GIAO DICH Vn-Index

Doéng ctra
Téang/giam (+/-)
Téang/giam (%)

Khéi lugng giao dich (tridu cp)

Téng GTGD (ty)

GTGD ndt nudc ngoai (ty)
C4 phiéu tang gia

Cb phiéu giam gia

C4 phiéu dung gia

PE*

PB*

Vén hoa (ngan ty)*

MOI NGAY 1 CO PHIEU

N SECURITIES
VIETNAM
HNX UPCOM
969.8 106.9 57.1
v 03 A 04 A 03
W -030% AN 041% AN 0.51%
140 24 12
2,765 311 200
(126) 6 (13)
143 71 105
143 76 69
68 72 53
16.5 10.0 173
2.5 1.1 1.9
3,184 202 1,000

*: Dit liéu tir ngdy giao dich lién truge

TCT Phan bon va Hoéa chit Diu khi - Ma: DPM

Gia cb phiéu tai ngay 22/3/2019 16,700
PE hién tai 5.93
Vén hoa (ty) 582
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 2,880 3,833 4,756 5,600

yoy 58.1% 33.1% 24.1% 17.7%
LNST 78.0 84.3 98.6 121.8

yoy 170.7% 8.1% 17.0% 23.6%
Ty suét LNST 2.7% 2.2% 2.1% 2.2%
EPS 5,479 3,610 2,815 3,492
P/E 3.05 4.63 5.93 478

Trién vong: KHA QUAN

- Nganh tang truéng cao

Ngudn: FiinPro

HAX phén phi 6 t6 Mercedes-Benz théng qua 4 showrooms (2 tai HN va 2
tai Tp.HCM), nganh ¢6 téc d6 ting truéng cao do 1) thu nhap ngudi Viét cao
hon, va 2) ty 1& sir dung 6 t6 van con rat thfip tai VN so voi cac nudce trong khu

vuc

- M6 rong sang phan phéi 6 to trung cip
Théng 7/2019, HAX da ky hop ddng phan phéi 6 t6 Nissan va dd mo
showroom tai Can Tho. HAX ciing dang trong qué trinh dam phéan véi VIC dé

phén phéi xe Vinfast

- Tuy nhién, ap lyc canh tranh s€ 16n hon
Tir 2018, BMW d ky hop ddng véi THACO Truong Hai dé phan phéi xe

BMW tai VN. THACO la thuong hi€u 16n vdi lich sir thanh cong tai VN, s€ la
dbi thu 16n & dong xe cao cip

- Ngoai ra, rui ro pha lodng 16n

Nim 2019, HAX c¢6 ké hoach phat hanh 1) 10 triéu cp cho c¢b déng chién lugce
vai gia khong thdp hon 10,000/cp, va 2) 1.74 triéu cp ESOP véi gia 10,000/cp.
Ty 1¢ pha loang 1a 33.7%

S¢ hitu 6 t6/1,000 nguoi (2016) Din s6 VN theo thu nhap
341 100
8 g 10.2
80 ' 225
60 23.6
196 26.4
40 18.7
16.2
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Khuyén cfo: Béo cdo nay khong mang tinh chit moi chio mua hay ban bit cir chimg khoén nao. Cac khuyén nghi trong béo cao niy c¢6 thé khong phu hop véi tht ca cac nha dau tu. Cac
thong tin, du bao va khuyén nghi trong ban béo céo niy duoc dwa trén cac ngudn tin cdy, tuy nhién, NHSV khong dam béo chic chén sy chinh x4c hoan toan va diy di ctia cac ngudn
thong tin nay. NHSV khéng chiu trach nhiém déi véi cac 131, thiéu sét, sai sot, so suit, khong chinh x4c trong tai liéu nay



