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PVT (TCT Vin tai Dau khi) - MOI NGAY 1CO PHIEU

Cip nhit két qué kinh doanh 2018: KHA QUAN

- Doanh thu va lgi nhuan gop ting 1an luot 22.6% va 24.7% do san luong
van chuyén ting ~25%

- Doanh thu tai chinh thuan ting tir 27 ty 1én 45 ty do 13i chénh léch ty gi4
ting (doanh thu ciia PVT chu yéu bang USD)

- Chi phi ban hang va quan ly chi taing nhe 6.2%. Do d6, LNST tang truong
manh 43.1%

- Tinh hinh tai chinh vn Kha quan do sb du tién 16n ~2,850 bill, tai san ¢
dinh tang va ng vay cling tang tir 2,690 ty 1én 2,985 ty do PVT mua thém 5
tau mai, nhung van trong tim kiém soat, va dong tién tir san xut kinh
doanh van duong va & mirc cao.

_Jan 21.Jan

Mo hinh kinh doanh:
- PVT ¢6 2 hoat dong chinh:

+ Cho thué tau cho vén tai (diu tho, dau thanh phim, va khi LPG) chiém
45% doanh thu va 60.6% lgi nhuan gop, PVT hién s¢ hiru 3 tau cho dau tho,
8 tau chd dau thanh phim, va 7 tau chd khi LPG.

+ Cho thué kho ndi FSO/FPSO chiém 13% doanh thu va 24% LN gop
v6i 2 mo chinh 1a FSO mo Pai Hung Queen va FPSO md Chim Sao véi phi
thué 1an luot 1a ~25.000 USD/ngay va 50.000 USD/ngay, tong cong sudt 1a
~275K DTW.

+ Céc hoat dong khac do doanh thu 16n nhung bién lgi nhuén rat thép tr
~0.2-0.4% la:dai 1y tau, cung cip thiy thu, dich vu chuyén tiép
- Nhién liéu chi chiém khoang 15.7% tong chi phi. M6 hinh kinh doanh ctia
PVT it chiu anh huéng béi gia ddu do 1) mang van tai dau thd, khach thué
tau tu chiu chi phi nhién li¢u va 2) mang van tai dau thanh phfim, PVT co
thé chuyén mot phan chi phi ting thém vao ting gia cude. Thay vao do, PVT
chiu anh hudng nhiéu hon boi san lwong van chuyén va gia cude cho thué.

- La cong ty con clia PVN, trong d6 PVN nam 51% vén, PVT nhén duoc rit
nhiéu don hang tir cic cong ty trong tap doan PVN.

Tiém ning doanh nghiép: KHA QUAN

- Tiém nang ting truong dai han cia PVT dén tir ting trudng san lugng tir
cac dy 4n diu tu méi cia PVN: 1) mé rong nha may loc diu Dung Quit, xay
dung nha may Long Son, Viing R6; 2) nha may loc ddu Nghi Son mdi di vao
hoat dong tir thang 7/2018 véi cong sudt ~10 tridu tAn/nim. PVT ky hop
ddng van chuyén ~2.5 triéu tAn dau thé va 3 triéu tdn dau thanh pham cho
Nghi Son (PVN hién s& hitu 25% vén tai Nghi Son); va 3) 8 nha may dién
than va tram LNG nhu Long Phu 1, S6ng Hau 1, Vinh Tén 1,...Cac du nay
s& gitip ting nhu cAu van chuyén than va dau.

- PVT ciing s& phai mua thém tau dé phuc vu cho nhu ciu vén tai ting thém:
5 tau nam 2018, 12 tu nam 2019 va 12 tau nam 2020 v&i vén dau tw ~5,600
ty dong.

- PVN s& giam ty 1& s& hitu tai PVT xudng 36% tir mirc 51% hién nay trong
ndm 2019 hodc chdm nhét vao 2020.
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PIEU CHINH VOI THANH KHOAN GIAM, THI
I TRUONG VAN HOI PHUC CUOI PHIEN
- Index glam trong sudt phlen glam manh dau phién chiéu
nhung da hdi phuc t6t ké tir diém thip nhat trong phién.
- Nhom vén héa 16n (dic biét Vn30) bi ban manh do d3 tang
manh trong thoi gian qua
- Tuy nhién, s6 c6 phiéu giam diém van 16n, va nhém vén hoa
vira va nho van dong cira kha tot
- Diéu chinh véi thanh khoan giam khong tao ra ddu hiéu rii ro.
- Thanh khoan giam nhe: 44% cao hon trung binh 20 phién,
nhung 3.4% thap hon ngay giao dich lién trudc.

Khéi ngoal ban rong do giao dich ban thoa thuén 16n tai VCG
11. Feb 25. Feb

CHI SO GIAO DICH Vn-Index HNX UPCOM
Dong cira 987.1 107.7 55.6
Tang/giam (+/-) ¥ 74 4 o1 400
Tang/giam (%) & -074% P 005% I -001%
Khéi lwong giao dich (triéu cp) 210 37 9
Téng GTGD (ty) 4,141 548 214
GTGD ndt nudc ngoai (ty) 154 (567) 10
S6 ¢b phiéu ting gia 132 67 86
S6 cb phiéu giam gi4 170 83 73
S6 ¢b phiéu tai tham chiéu 60 57 38
PE* 17.0 9.8 17.1
PB* 2.6 1.1 1.9
Vén hoa (ngan ty)* 3,262 200 981

*: Dir liéu tir ngay giao dich lién trudc

PANH GIA TIN TUC/SU KIEN HANG NGAY
- Gi4 ddu WTI va Brent giam ~3% xudng con 55.21 va 66.65 USD/thing,
tuy nhién van dang duy tri & mirc rit cao trong nim 2019

- Bén ngay 20/2/2019, téng von ding ky cip mai, ting thém va gop von mua
¢b phan cta nha dau tu nudc ngoai dat 8,47 ty USD, ting hon 2,5 lan so véi
cung ky nam 2018

- Thuong dinh My - Triéu Tién s& dugc dién ra tai VN trong 2 ngay tdi 27-
28/2



