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THI TRUONG PI NGANG VOI THANH KHOAN
THAP, CO PHIEU NGAN HANG HUT DONG TIEN
- Index giao dich di ngang trong phién sang, tang tot dau phién
chiéu, nhung da giam sau do.

- Hau hét c6 phiéu chi tang/giam nhe quanh tham chiéu

- C6 phiéu ngan hang va VNM déng gop 16n nhat cho chiéu ting
cuia Index, trong khi 6 MSN 1a 1y do chinh cho chiéu giam.

- Thanh khoan giam: 6% thip hon trung binh 20 phién, va 4.6%
thip hon ngay giao dich lién trudc.

- Khéi ngoai mua rong, tap trung vao NRC (44 ty) CTG (36 ty)
STB (31 ty).
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CTD (Xay dung Coteccons) - MOI NGAY 1 CO PHIEU CHI SO GIAO DICH Vn-Index HNX UPCOM
Mo hinh kinh doanh: Pong cura 908.2 102.7 53.9
- CTD la cong ty xdy dung 16n nhat trén san véi co ciu doanh thu nhw sau:  Tang/giam (+/-) 4+ 16 1 o1 14 00
47% tir nha dan dung, 28% tir bds khu cong nghiép, 12% nha & thwong mai, Ting/giam (%) 4 018% 1 013% 4 0.06%
va 13% xay dung khach san S Khdi lugng giao dich (triéu cp) 104 19 6

- CTD ’12‘1 doanh nghiép tién phong v&i mo hinh Design&Build (tong thau Téng GTGD (ty) 1,981 230 130
thiét ke va thi céng)‘cho nhiéu dy an 16n. GTGD ndt nuéc ngoai (ty) 23 46 (1)

- CTD tap trung nhiéu hon vécj cac du an 16n voi cac khach hang lon nhu g4 ¢4 phiéu tang gia 143 62 71
Vincom (VI(;), trong khi d6 van duy tri va phat tri€n thi phan tai cac phan g4 .8 phiéu giam gia 124 59 7
khiic trung cap thong qua cdc cong ty con. , $6 cb phiéu tai tham chiéu 70 63 43

- Cac du an lon CTD da trién khai la: nha may thép Dung Quat Hoa Phét PE* 15.5 93 16.9
(10,300 ty), Vin,com Gallery Giang Vo (,8,000 ty), The Landmark 81 tang PB* 42 16 33
(toa nha cao nhat VN va ding thtr 10 the gidi, 2,810 ty), Goldmark City Vén hoa (ngan t5)* 2.972 190 928

(2,516 ty); Masteri Villas (2,813 ty).

- Tuy nhién, tir nim 2018, CTD dang phai d6i mat v6i 2 van dé: 1) gia vat
lidu xay dung ting khién ty suit loi nhuan gdp giam, va 2) vai khach hang
trong diém nhu HPG VIC ngay cang chiém ty trong 16n hon trong doanh thu
ciia CTD, lam ting vu thé dam phan, giam gia hop dong va ty suat loi nhuan
g0p.

*: Dir liéu tir ngay giao dich lién trude
PANH GIA TIN TUC/SU KIEN HANG NGAY
- IMF tai Davos: ha du bao tang truong toan cau nam 2019 tir 3.7% xudng
3.5% va 2020 tir 3.6% xudng 3.5% do sy giam tdc cua Trung Qudc, Nhat
Ban, va EU.

- Trong quy 4/2018, CTG dy kién 13 trudc thué 900 ty, ddy 1a thong tin rat
bat ngd dbi véi CTG - 1 trong 4 ngan hang 16n nhét nudc.

- Pho thu tuéng: Quyét tim giit lam phat 2019 ¢ mirc 3,3-3,9%. Pay la mirc
¢6 thé dat dugc cua kinh té VN trong ndm 2019 do gia dau giam va gia thit
lon hoi s& giam xubng hodc kho c6 thé ting thém.

Trién vong doanh nghiép; TRUNG LAP

- Xuit hién 1 s6 lo ngai d6i voi CTD trong vong 2 nam téi: 1) Cac du an
BDS cao cép ting cham, 2) Chi phi dau vao ting, va 3) Canh tranh dang 16n
hon do vai khach hang dang ngay cang trd nén 16n hon va cé sttc manh 16n
trong dam phan gia hop dong.

- Tong gia tri hop dong ky méi ciia CTD trong nam 2018 & 33,500 ty dong
(ting 21.8% yoy), gitp gié tri hop dong da ky nhung chura thyc hién cubi
2018 14 27,775 ty (ting 21.8% yoy). Tuy nhién, 21% gié tri hop dong ky
m&i nay dén tir VinCity, vn Ia 1 khach hang rat 16n va thudc phan khic
trung cip. Do d6, ty suat loi nhuan gop cho du an 1a rat thip, chi & muc 5-
6%. Ngoai ra, néu loai trir VinCity, gia tri hop dong ky méi cia CTD tham
chi con giam so vgi nam 2017.

- Tuy nhién, gia c6 phiéu da giam ~37% tir dinh, va chi s6 dinh gia di &
mirc kha hép dan véi PE 6.7 1an va PB 1.3 lan.

Sirc khoe tai chinh: KHA QUAN

Tinh hinh tai chinh Kha Quan do CTD khéng sir dung ng vay, s6 du tién 16n
1a ~4,460 ty (chiém 26.5% tong tai san), chi s6 thanh toan hién thoi 1on 14
1.73. Tuy nhién, dong tién tir san xuat kinh doanh nim 2018 da 4m 933 ty
trong nam 2018 sau 5 nam lién tiép dong tién dwong. Ly do 1a sé du phai
thu tir khach hang ting rt manh, didu nay ciing cho thay ring sirc manh
dam phan cta khach hang dang thuc sy tang 1én.



