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I VNM/VHM/MSN PAY THI TRUONG, THANH
af KHOAN GIAM THAP NHAT NHIEU NAM
- Index giao dich di ngang trong sudt phién.
- 86 ¢6 phiéu giam diém nhiéu hon sb ¢b phiéu ting diém.
- Tuy nhién, VNM/VHM/MSN (nhém cb phiéu vén héa 16n
nhit) ting diémgitp thi trudng ting nhe.
- Dong tién tap trung vao ¢b phiéu cao su ty nhién va dién
: - Thanh khoéan giam xudng mirc thdp méi trong nhiéu nam qua:
' ot 16% thép hon trung binh 20 phién, va 9% thap hon ngay giao
' dich lién trudc.
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- Khéi ngoai mua rong nhe, tuy nhién, tong gia tri giao dich cia
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NKG (Thép Nam Kim) - MOI NGAY 1 CO PHIEU CHI SO GIAO DICH Vn-Index HNX UPCOM
Mo hinh kinh doanh: Pong cura 902.3 101.6 53.3
- NKG 1a DN san xut tén ma va éng thép c6 tdc do tang treong doanh thu  Tang/giam (+/-) 4+ 04 & 04 & 00
v san lugng nhanh (~29/nam), hién tai dang dtng thtr 2 sau HSG vé thi  Tang/giam (%) 4 0.05% & -036% 45 -0.06%
phan. Thi phan t6n ma ciia NKG tang 1én nhanh chéong, tir 4.1% nam 2014 Khéi luong giao dich (triéu cp) 98 26 6
1én 5.74% nam 2017. i ) Téng GTGD (ty) 1,759 331 131
- Ton ma, ong thép, va thép can ngudi (CRC) lan luot chiém 76%, 17% va  GTGD ndt nude ngoai (ty) (24) 6 22
7% doanh thu cia NKG  S6 ¢b phiéu tang gi4 127 55 86
- NVL chinh cho san xuat ton ma la thép can néng (HRC) 100% nhép khau g5 .4 phiéu giam gia 158 77 91
tir An D9, Trung Quéc _ o . Sb cb phiéu tai tham chiéu 54 58 48
- Xuat khau chiém 56% doanh thu cua NKG. Thi truong xuat khau chu yeu PE* 15.7 9.4 15.7
1a Indonesia (38,3%), EU (11%), My (9,4%), Malaysia (7,7%) va An D¢ PB* 42 1.7 33
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(6,9%). NKG c6 lgi thé canh tranh rat 16n do khong bi &p thué tu vé deén Vén hoa (ngan t5)* 2,953 188 928

2021.

- Nam 2016, NKG trién khai dau tu rat 16n dé xay dung 2 nha may méi vé
t6n ma va 6ng thép véi gia tri diu tw ~3,000 ty nang cong suét tir 420K
tan/nam 1én 1,220K tin/ndm. Ca 2 nha may nay di hoat dong tir cudi nim
2017. Cudi 2018, NKG méi chi hoat dong véi ~50% cong suét va dang phai
d6i mat véi nhiéu rui ro tir suy giam nhu ciu thép thé gidi va thi trudng bat
d6ng san trong nudc ciing suy giam. Do do, chién lugc cia NKG trong 3
nam t6i d6 1a dimng dau tu tai san dé tap trung ning cao hiéu qua va ding
toan b ngudn luc dé giam s6 du no vay.

*: Dit lidu tir ngay giao dich lién trugc
PANH GIA TIN TUC/SU KIEN HANG NGAY
- Bloomberg: Hiy dimg nghi téi tradewar, Trung Qudc di roi vao khing
hoang do nhiéu 1y do: bong bong bat dong san, tinh trang thira cong suét & rat
nhiéu nganh céng nghiép nhu thép va ning lugng mit troi, va quan trong
nhét 1a ty 1¢ ng trén GDP da 1én t6i 253% vao giita nam 2018.
- Wall Street Journal: My can nhic d& thué v6i hang hoa Trung Qudc

- Phé Thi tuéng Vuong Dinh Hué: Kiém soét chi s6 lam phat nim 2019 tir
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Trién vong doanh nghiép: KHA QUAN S

- Mic du NKG van dang phai d6i mat v6i nhidu kho khian, thoi diém kho
khan nhit c6 thé da qua. Pay 1a ¢b phiéu c6 loi nhuén va rui ro cao.

- Trong 2018, gia HRC (nguyén vat lidu chinh) da tang ~38% khién bién loi
nhusn gop ctia NKG giam rat manh tir mirc 11.2% xudng 6.8%. Tuy nhién,
gid HRC da giam ~25% tir mic 100 USD/tén xudng 76 USD/tén trong 2
thang qua do nhu cau tir Trung Qudc giam.

- Chi phi 13 vay ciing ting ~50 ty trong 2018 do sb du no vay ting. Tuy
nhién, NKG dang nd luc qua viéc dimg dau tr va sir dung tién tir san xuat
kinh doanh d& giam ng vay.

- HIén NKG méi chi hoat dong & mirc 50% cong suét, do do trong 3 nam toi,
san lugng s€ con du dia

- tang truong du cong ty khong c6 ké hoach tiép tuc mé rong cong suit.

- Ngoai ra, gi4 ¢ phiéu da giam téi 78% tir dinh, hién & muc gan thip nhat
lich str, va chi s6 PE da rat thap 13 3.12 lan.

Sirc khoe tai chinh: TUONG POI KHA QUAN

Mic du rii ro tai chinh véi NKG 13 vAn con 16n nhu s6 du ng vay 16n ~5,450

ty (chiém t&i 59% tong tai san), s6 du tién thap 1a ~272 ty, mot s6 yéu td tich

cuc da bit dau xudt hién: dong tién tir san xuat kinh doanh trong nam 2018

13 16n, s6 du no vay da giam ~722 ty. NKG dang sir dung tat ca ngudn tién

¢6 thé dé giam no vay.
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