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i AP LUC BAN LON, THI TRUONG PHAN HOA MANH

- Thi trudng d6i mat 4p luc ban manh sudt phién do 2 qu§ ETF tai co
cAu danh myc va ngudng khang cy manh 1,000 diém
- Thi trudng phéan hoa rit manh: nhiéu ma dong ctra cao nhét phién,
nguoc lai nhidu ma dong cira thap nhit phién
- Tuy nhién, vin ¢6 nhimg mi 16n vuot ngudng khang cw ngén han
i i nhur VCB VIC NLG, cho thiy dong tién van dang & lai véi thi truong.
' by - Thanh khoan giam: 1.4% thap hon trung binh 20 phién, va 15%
7 thip hon ngay giao dich lién trudc.
- Khéi ngoai quay lai ban rong nhe, tap trung vao SBT (90 ty) VNM
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ACV (Cang Hang Khéng VN) - MOI NGAY 1 CO PHIEU CHI SO GIAO DICH Vn-Index HNX UPCOM

Cép nhit két qua kinh doanh 2018: KHA QUAN Dong cira 1008.4 110.0 57.1

- Doanh thu va LN gbp tang lan luot 16.32% va 36.8% do lwong hanh khach ~ Tang/giam (+/-) M 30 M 02 M 03

tang 4.1% va phi dich vu ndi dia ting 27.8%, LN gdp tdng manh hon do ty 16  Tang/gidm (%) o 0.30% o 0.18% M 0.57%

chi phi ¢6 dinh 16n. ) Khéi lwong giao dich (triéu cp) 183 40 13

- Loi nhuan tai chinh thuan tang tir 515 ty 1én 664 ty nho doanh thu 1ai vay Téng GTGD (ty) 3,747 425 259

tang. ) GTGD ndt nudc ngoai (ty) (26) ©9) 4

- Chi phi ban hang va quan ly tang nhe 7.1% ciing do ty 1€ chi phi co dinh l6n  g§ ¢4 phiéu ting gia 164 90 117

- Do do, LNST tang 51.3% ) . S6 ¢6 phiéu giam gia 128 66 83

- Tinh hinh tai chinh Kha quan do 1) s6 du tién tang manh 5,500 ty Ién mic g4 ¢4 phiéu tai tham chiéu 66 64 53

24,368 ty; 2) dong tién tir san xuat kinh doanh duong rnanh. Dil s0 du novay  pgsx 17.1 10.3 17.2

tang nhe 1,080 ty 1én mt’r‘c 15,?60 ty nhung van trong tam kiénl sroét. 'Gén nhu  pps+ 26 1.1 1.9

100% khoan no vay la bang dong JPY tir Nhat Ban voi 1ai suat rat thap 1a Vén hoa (ngan ty)* 3,298 205 996

0.4%/nam. *: Dit li¢u tir ngay giao dich lién trudc
A PANH GIA TIN TUC/SU KIEN HANG NGAY

Mo hinh kinh doanh:

- Quéc hoi Anh béac bo Brexit khong thoa thuan, s& d& xuat lui thoi han Brexit
cho dén ngay 30/6/2019

- Morgan Stanley: Céc thi truong chimg kho4n mdi ndi s& ting manh 8% trong
nim 2019 nhé vao kha ning My va Trung Qubc dat dugc thoa thuan thuong
mai va loat bién phap kich thich kinh té ma chinh pha Trung Quéc trién khai.

- ACV dbc quyén s hitu 22 cang hang khong tai Viét Nam véi tong cong sudt
khai thac hién 12 ~90 triéu hanh khach/nim. Tuy nhién, do téng hanh khach
qua cang nam 2018 1én t6i 95.2 tri€u, cac cang 16n dang chiu tinh trang qua
tai nghiém trong nhu Tan Son Nhét, Noi Bai, ba Nﬁng, Cam Ranh.

- Doanh thu ciia ACV bao gém phuc vu hanh khach (59%), ha cit canh
(16.1%), soi chiéu an ninh (5.11%), phuc vu mat dat (4.65%) va dich vu hang
khong khac, phi hang khong va ban hang (15.14%).

- Phi dich vu hanh khach va phi an ninh sin bay cho khach quéc té 1an luot
cao hon 6 va 4 1an phi tuong tmg ctia khach ni dia. Vi vay, su bung nd cta
nganh du lich di va dang dén dét ting truéng cao cho ACV.

- Co c4u chi phi: chi phi nhan vién va khiu hao 1an luot chiém 30% va 45%
téng chi phi. Vi ban chit déu 1a chi phi ¢ dinh, néu doanh thu ting (qua
tang phi) thi loi nhuan cia ACV s@ tang rit nhanh.

- Khong gibng cac cong ty hang khong nhu HVN VIC, mé hinh hoat dong va
vi thé doc quyén gitp ACV it chiu rai ro vé may bay.

- Doanh nghiép Han Qudc ting dau tu dét may, da gidy v&i thém 2 dy 4n 16n: 1)
Changshin ddu tu 100 triéu USD, xdy dung trén dién tich 14,3 ha, c6 cong suét
hon 27 triéu d6i giay/nam va 2) Kyung Bang diu tu ting thém 40 triéu USD

-2 quy ETF (FTSE va VNM) s& tién hanh téi co c4u danh muc trong ngay mai,

du kién giao dich trong phién ATC s& ting dot bién.

Trién vong doanh nghi¢p: KHA QUAN

- Téng truong s luot khach du lich nganh: khach néi dia va quéc té nim 2018

tang trudng 9.3% va 20%, dic biét khach quéc té véi gia vé cao hon va tidu

thy nhiéu db an thirc uéng hon.. Tuy nhién, mirc d6 ting truéng di giam tc

so vdi cac nam trudce.

- Do ting truéng hanh khach rét cao trong nhung ndm qua, ACV di tang phi

dich vu ndi dia tir thang 7/2018, do d6, phi dich vu trung binh ndm 2019 s¢&

tang ~9.3%

- Ngoai ra, chi phi khdu hao lai giam nhe do 1 s tai san ¢ dinh c6 nguyén gia

14 7,059 ty ddng da khiu hao hét (tai ngay 31/12/2018).

- Vén dé thidu cong suét tai cac sin bay 16n chi co thé dugc giai quyét trong

dai han. CAV s& tang gip d6i cong sut 1én 185 triéu luot khach trong giai

doan 2018-2025 (chua bao gom san bay Long Thanh), thong qua: Xay dung

thém 16 nha ga méi va nang cép 6 nha ga cii, uéc tinh tong vbn cén thiét 1a

78K ty, trong d6 21K ty chi cho khu bay va 57K ty la du tw cho cic nha ga

hanh khach.

- Tuy nhién, rii ro ty gia kha cao dén tir s du ng vay, va chi s6 dinh gia ciing

cao voi PE 38.16 lan va PB 6.14 lan.
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