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VIC/VHM KEO THI TRUONG HOI PHUC VAO CUOI PHIEN VOI
THANH KHOAN GIAM MANH

- Thi truong di ngang trong hau hét ngay giao dich, tuy nhién da ting nhe vao
cudi phién chiéu

- VIC/VHM la dong luc kéo thi truong hdi phuc, tuy nhién, nhém vbn héa 16n
van dién bién kém hon nhém vén héa vira va nho do Vn30 chi ting 0.32% so véi
muc tang 0.41% ctia Vn-Index

- Nhém dau khi va ngan hang van bi ban manh nhét

- Thanh khoan giam: 29.5% thap hon trung binh 20 phién, va 20% thép hon ngay
giao dich lién trudr.

- Khéi ngoai tiép tuc ban rong, ban nhidu tai CTD (66 ty) AAA (47 ty)

Ban tin hang ngay

- FED khong ting 13i suat trong nam 2019

FED d3 cong bd bién ban cudc hop chinh sach tién té thang 3, cho biét s& duy ti
muc 13i suat hién tai va du kién s& khong ting Iai sudt 1an ndo trong ndm 2019.
Thong tin nay da gitp TTCK My tang nhe trong phién hém qua.

- EU ddng y gia han Brexit dén 31/10 sau nhiéu gid tranh luan

Pay 1 Ian tht 2 EU dong ¥ gia han ngay Anh rdi khoi lién minh, con goi 1a
Brexit, nhdm tranh mot cudc khung hoang c6 thé xay ra trong tmrdng hop Brexit
cting. Tuy nhién, d& xuat nay con phai chd dwoc Anh chip thuén.

- Xuét siéu 1,41 ty USD sau 3 thang

Hét thang 3, Viét Nam xuét khdu dat 58,86 ty USD, nhap khéu dat 57,45 ty USD,
xuét siéu 1,41 ty USD. Trong d6, khéi FDI xuét siéu 7,63 ty USD va khéi doanh
nghiép trong nudc nhap siéu 6,22 ty USD.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Dong cira 986.0 107.6 56.5
Tang/giam (+/-) ih 4.0 A 0.1 -0.1
Tang/giam (%) h 041% A4 013% % -0.13%
Khéi lugng giao dich (tri¢u cp) 116 21 7
Téng GTGD (ty) 2,305 255 147
GTGD ndt nudc ngoai (ty) (62) 7 10
Cb phiéu tang gia 161 73 85
Cb phiéu giam gia 138 70 75
Cb phiéu dimg gia 47 62 57
PE* 16.7 10.2 17.2
PB* 2.6 1.1 1.9
Vén hoa (ngan ty)* 3,223 204 990

*: Dir liéu tir ngay giao dich lién trude

MBGi ngay 1 cb phiéu

Céng ty C6 phin X4y dung Coteccons - Ma: CTD

Gia ¢b phiéu tai ngay 11/4/2019 121,700
PE hién tai 6.3
Vén hoa (ty) 9,412
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 20,783 27,177 28,561 27,273

yoy 52.0% 30.8% 5.1% -4.5%
LNST 1,422 1,653 1,510 1,323

yoy 113.5% 16.2% -8.6% -12.4%
Ty suat LNST 6.8% 6.1% 5.3% 4.9%
EPS 18,457 21,449 19,276 16,693
P/E 6.60 5.68 6.32 7.29

Nguén: FiinPro
Trién vong: KEM KHA QUAN

- Mau thuin gay git gitta nhém cd dong 16n va ban lanh dao

Tai dai hoi cd dong thuong nién 2018, ban lanh dao CTD dé xuét sap nhap Ricons
vao CTD, theo d6, CTD s& phat hanh ¢ phiéu dé tang s¢ hitu tai Ricons tir 14.9%
1én 100%. Dé xuét nay di bj nhom cd dong 16n (hién ndm ~34.6% cb phin CTD)
phén dbi gay git. Hién ban linh dao CTD ndm 27% cd phan tai Ricons.

- Mot sb ndi dung khac ciing khong duoc thong qua

Bao gdm: 1) Thuéng ban didu hanh bing 4% LNST nam 2018, 2) Phat hanh
572,000 c6 phiéu ESOP cho nim 2018, va 3) Phat hanh 572,500 cb phiéu ESOP
cho két qué kinh doanh nim 2019 véi gia 64,000/cd phiéu

- Xung d6t lgi ich gitra Ricons va CTD

Do ban lanh dao dang nam téi 27% cd phan tai Ricons va chi ndm 11.8% cd phan
tai CTD, raii ro mau thuan loi ich va viéc danh cac hop déng tdt cho Ricons tir ban
lanh dao 14 cn phai xem xét t6i.

- Ké hoach kinh doanh nim 2019 kém kha quan

CTD dt ké hoach doanh thu 2019 27,000 ty (giam 5.5%) va LNST 1a 1,300 ty
(giam 13.9%). Ly do: tinh hinh bét dong san kho khan, mirc d9 canh tranh cao, va
gia nguyén vat liéu dang gia tang lam giam bién loi nhuan.

LNST CTD va Ricons (ty dong) Co cau so hiru tai Ricons
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Ngudn: FiinPro Ngudn: NHSV téng hop

Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém déi véi cac 13i, thiéu sot, sai sot, s o suét, khong chinh xac trong tai lidu nay



