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NHOM NGAN HANG, DAU KHIi, VA BAT PONG SAN PAY THI
TRUONG
- Thi truong di ngang trong phién sang, nhung da tang tdt trong phién chidu va
vugt ngudng khang cu ngén han tai MA20
- Dong tién tap trung vao nhom ngan hang, diu khi, va bat dong san
- Nhém vén héa vira va nho tang diém tét hon nhom vén hoa 16n khi ma Vn-
Index ting dén 0.84%, tuy nhién Vn30 lai chi ting 0.21%

- Thanh khoan tang: 12% thap hon trung binh 20 phién, nhung 14% cao hon ngay
giao dich lién trudc.

- Khéi ngoai quay sang mua ong sau 3 phién ban rong lién tiép, tap trung tai
MSN (50 ty) VCB (41 ty)
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Ban tin hang ngay

- Citigroup: Gi4 dau c6 nhiéu co hgi ting hon rui ro giam

Trudng phong nghién ciru hang hoa tai Citigroup dua ra trién vong lac quan dbi
v6i gia dau thd vi cho ring can can cung - cdu dau dang thuan lgi. Gia ddu WTI
va Brent hom nay da tang 1én mirc cao mdi trong nam 2019 1a 63.39 va 70.71
USD/thung. Cac ¢6 phiéu dau khi ciing dang c6 dién bién t6t nhat trtn TTCK
hién tai.

- S&P néng xép hang tin nhiém cho Viét Nam sau 9 nim

S&P nang xép hang quéc gia dai han cua Vi¢t Nam tr BB- 1én BB, véi trién vong
6n dinh. Xép hang tin nhiém ngin han duoc giit nguyén ¢ B. Day 14 1an dau tién
ké tir nam 2010, S&P nang xép hang tin nhiém quéc gia cho Viét Nam. Viéc
néng hang phan 4nh thé ché dang lién tuc dwoc cai thién, cac yéu t6 bén ngoai
nhu dong FDI chay vao manh, ng nudc ngoai trong tm kiém soat. Du vay, S&P
ciing d& cap 1 sb rui ro tir tham hut tai khoa va ng cong ddng nghia Viét Nam s&
can ngudn huy dong vdn khac dé tiép tuc thic ddy dau r vao co so ha tang va hé
théng ngén hang twong ddi yéu, phan anh qua muc d6 vén hoa va chit luong tai
san thap.

- Quy I, ngan sach Nha nuéc thing du 65.400 ty dong

Téng thu dat 381,000 ty ddng, ting 13,2% yoy va téng chi dat 315,600 ty ddng,
tang gan 8%. Trong d6, chi d4u tu phat trién dat 46,700 ty ddng, tang 32%; chi tra
ng 13i 30,760 ty ddng, giam 3,6%; va chi thuong xuyén & muc 237,200 ty ddng,
tang 5% so vdi cung ky nam 2018.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Dong cira 997.6 108.9 56.8
Tang/giam (+/-) Ah 83 ih 1.1 -0.2
Tang/giam (%) A 084% A 098% ¥ -0.29%
Khéi lugng giao dich (tri¢u cp) 147 35 12
Téng GTGD (ty) 2,910 557 215
GTGD ndt nuéc ngoai (ty) 144 39 3)
Cb phiéu tang gia 148 89 94
C4 phiéu giam gia 128 86 85
Cb phiéu dimg gia 77 39 53
PE* 16.9 10.2 173
PB* 2.6 1.1 1.9
Vén héa (ngan ty)* 3,247 206 999

*: Dit lidu tir ngay giao dich lién trudc

MBGi ngay 1 cb phiéu

Céng ty C6 phin Vinh Hoan - Ma: VHC

Gié ¢b phiéu tai ngay 8/4/2019 90,000
PE hién tai 5.8
Vén hoa (ty) 8,316
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 7,304 8,151 9,271 10,121

yoy 12.5% 11.6% 13.7% 9.2%
LNST 567 605 1,442 1,607

yoy 75.7% 6.7% 138.5% 11.4%
Ty suat LNST 7.8% 7.4% 15.6% 15.9%
EPS 6,133 6,544 15,607 17,390
P/E 14.67 13.75 5.77 5.18

NguSn: FiinPro
Trién vong: KHA QUAN

- San lugng ting nhe ~7-8%, gid ban giam nhe 2% trong ndm 2019

Doanh thu chit yéu ciia VHC 13 xuét khiu c4 tra sang thi truong My, Trung Quéc,
va EU véi ty trong xuat khau 1an lugt 14 64%, 18%, va 11% trong nim 2018. Trong
nam 2018, tdng san luong xudt giam nhe 3.3% tir mitc 81,218 tan xubng 78,569
tan. trong khi d6, gi4 ban binh quan ting manh 33% tir 3.13 USD/kg 1én 4.19
USD/kg do gia ¢4 nguyén lidu ting va nhu ciu tai thi truong xuét khau chinh cao.
Tuy nhién, nhu cAu ca tra & My c6 xu huéng 6n dinh, gi gan nhu da cham dinh va
khé c6 thé tang tiép.

- Tiép tyc du tu ty chu nguon nguyén li¢u

VHC hién co 4 nha may voi tong cong suat 1a 700 tan ca nguyén liéu/ngay va dang
hoat dong gin nhu t8i da cong sut. Kha ning cung cip nguyén lidu cua VHC hién
khoéng 40%. Trong 2-3 nam t6i, VHC s& tiép tuc dinh khoang 600 ty dé nang kha
néng cung tng 1&n muc 70%.

- Ty sudt loi nhudn gop tang tir 22% ndm 2018 1&n 22.5%

Gia ca nguyén ligu c6 thé giam manh hon & muc 5% trong nam 2019 sau khi da
tang nhanh hon murc tang cta gia ban ca tra trong nam 2018, giup VHC tang nhe ty
suat lgi nhudn gop trong ndm 2019 lén mirc 22.5%
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Nguon: VHC, NHSV tong hop

Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
nguf")n thong tin nay. NHSV khong chiu trach nhiém dbi vai cac 131, thibu sot, sai sot, s o sudt, khong chinh xac trong tai li¢u nay



