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THI TRUONG TIEP TUC PHAN HOA, DONG TIEN PO VAO NHOM
BAT PONG SAN VA DAU KHi
- Thi truong ting trong phién ATO, gidam vé muc tham chibu sau d6, nhung da
hdi phuc 1én ting nhe tir cudi gio sing
- Thi truong khé phan héa: 1 sé ma tang tdt, trong khi 1 sé ma khéc lai giam kha
- Dong tién tap trung vao nhom diu khi va bét dong san, trong khi do, VNM va
SAB lai khién thi truong giam diém manh nhat
- Nhém von hoéa vira va nho ting diém kha tot trong phién hém nay
- Thanh khoan giam nhe: 23% thép hon trung binh 20 phién, nhung 1.1% cao hon
ngay giao dich lién trude.

- Khéi ngoai tiép tuc ban rong, ban nhidu VNM (81 ty) VIC (31 ty)

7.lan

Ban tin hang ngay

- Du théo stra ddi thong tu 43 vé tin dung tiéu ding

NHNN ban hanh dy théo sira ddi Thong tr 43/2016/TT-NHNN v& tin dung tiéu
ding, theo o, siét chit quy dinh cho vay tiéu ding tai cac cong ty tai chinh voi
céc ndi dung chi yéu la:

+ Cho vay tiéu ding dugc chia lam 2 loai 14: 1) "Cho vay gian tiép", chii yéu cho
vay mua xe may hay mua hang dién may gia dung, tirc la cong ty tai chinh s¢ giai
ngén tién truc tiép cho bén ban hang; va 2) "Cho vay tnrc tiép", tic giai ngan tién
mat cho nguoi vay. Theo do, "cho vay truc tiép" chi c6 thé thyuc hién vé6i khach
hang vay ¢ lich st tin dung t6t va khong c6 ng xau trén Trung tim théng tin tin
dung (CIC), tic la khong dugc cho vay khach hang mdi. Ngoai ra, du ng "cho
vay truc tiép" khong qua 30% tong du ng

+ Thong bao nhic ng bi cdm trong thoi gian tir 9h t&i dén 7h sang. Ngodi ra, cong
ty tai chinh khong dugc phép sir dung cac bién phap khong phu hop nhu de doa
khéch hang dé thu hdi ng.

+ Ap dung han muc tin dung cho vay tiéu ding gidng nhu loai hinh NHTM cb
phén truyén théng. Nam 2019, han mirc & ngudng 10-15%.

+ VPB va HDB 14 2 c6ng ty bi anh huong 16n nhat ctia du thao nay do ty trong tin
dung tiéu ding 16n va ty 1& cho vay tién mit dang kh cao (80% véi VPB va 40%
v6i HDB). Gan nhu chéc chin, nganh cho vay tiéu dung ctia VN s& chimg kién su

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cira 989.3 107.9 56.9
Tang/giam (+/-) Ah 2.4 A 0.5 fp 0.1
Tang/giam (%) M 024% A 0.42% A 0.12%
Khéi lugng giao dich (tri¢u cp) 130 28 10
Tong GTGD (ty) 2,565 356 165
GTGD ndt nudc ngoai (ty) (53) 13 4
Cb phiéu tang gia 158 87 119
Cb phiéu giam gia 129 67 81
Cb phiéu dimg gia 67 68 71
PE* 16.8 10.1 17.4
PB* 2.6 1.1 1.9
Vén hoa (ngan ty)* 3,239 204 1,003

*: Dir liéu tir ngay giao dich lién trude

MBGi ngay 1 cb phiéu

Céng ty C6 phin DAu tw Kinh doanh nha Khang Pién - Ma: KDH

Gié ¢b phiéu tai ngay 5/4/2019 31,950
PE hién tai 15.8
Vén hoa (ty) 13,228
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 3,932 3,055 2,917 2,958

yoy 274.4% -22.3% -4.5% 1.4%
LNST 371.8 502.3 808.1 930.0

yoy 42.8% 35.1% 60.9% 15.1%
Ty suat LNST 9.5% 16.4% 27.7% 31.4%
EPS 1,589 1,495 1,952 2,246
P/E 20.11 21.37 16.37 1422

Nguén: FiinPro
Trién vong: KHA QUAN

- Dy 4n s@ trién khai nam 2019

2 du 4n can ho chung cu va 1 dy 4n thip ting: gdm 2,000 cin ho chung cu (740
can con lai tai dy an Safira va 1,300 can tai du an Lovera Vista) va 300 can nha
phé va biét thy tai du an Venita Park tai Quan 9.

- Du 4n mang lai doanh thu chinh cho ndm 2019

KDH s€ hach toan doanh thu tir 2 toa con lai cua du an Jamila (du kién 795 ty), 1
phén doanh thu tir dy 4n thip tng Venita Park, va s& tiép tuc tai co ciu va ban 1 s
tai san cua BCL.

- K& hoach ¢ tirc 2018

KDH duy kién chia cb tirc tién mat 500d/cp (ty sut cb tirc B gin 1.6%) , cb tirc
bang cd phiéu 5% va phat hanh c¢b phiéu thudng 25%. Nhu vdy, tong s6 ¢b phidu
phat hanh thém s€ 1a 30%

- Chia thudng cho nhan vién va HBDQT

KDH duy kién phat hanh 6.2 triéu cp ESOP ndm 2019 véi gia 15,000/cp, han ché
chuyén nhugng 1 ndm. Ngoai ra, chia thuéng cho HDQT va Ban Giam Déc 3%
LNST (~27 ty) néu KDH hoan thanh ké hoach dat ra (LNST 900 ty, ting 11.4%)

giam tdc nham nang cao chét luong tai san trude khi co thé tang tdc tror lai. Danh muc du 4n cia KDH

Dy 4n Vi tri Dién tich Vén (ty) S6 can
Mega Residence Quén 9 32,048 255 160
Mega Ruby Quan 9 49,655 490 222
Mega Village Quén 9 57,556 700 323
Melosa Garden Quan 9 150,000 1,300 567
The Venica Quan 9 31,010 380 43
Lucasta Quan 9 82,000 900 140
Merita Quén 9 31,000 410 131
Jamila Apartment Quan 9 17,000 1,500 867
Rosita Quan 9 31,000 340 118
Safira Quan 9 27,000 1,800 1,600
Hermosa Binh Chanh 18,000 1,500

Ngudn: KDH

Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém déi véi cac 13i, thiéu sot, sai sot, s o suét, khong chinh xac trong tai lidu nay



