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BVH (Tép doan Bao Viét) - MOI NGAY 1 CO PHIEU

Cép nhit két qua kinh doanh 2018: TRUNG LAP

- Doanh thu phi bao hiém gdc ting 23%, nhung loi nhuan tir bao hiém lai 15 t6i
6,100 ty (so v6i mirc 15 2,600 ty nim 2017) do 1) chi bdi thuong ting 35%,
~3K ty; 2) du phong toan hoc tang 42%, 4.17K ty; va 3) cac chi phi khac nhu
hoa hdng, chi phi ban hang. . .ciing ting theo doanh thu phi.

- Loi nhuan déu tu ting t6i 69%, khoang 3K ty cht yéu do loi nhuén dot bién
tir ban chimg khoan niém yét tang 570%, twong dudng ~2.44K ty.

- Do @6, LNST giam 30.5%

- Tinh hinh tai chinh rét tich cire do s6 du tién rat 1on, chiém ~86.6% téng tai
san, sb du ng vay khong dang ké, sé du ng phai tra chi yéu 14 trich 1ap du
phong (72.5% no phai tra) cho cac khoan bdi thudng phat sinh tiém tang trong
tuong lai.
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M4 hinh kinh doanh:

- BVH la doanh nghiép dau nganh vdi thi phan 16n nht trong ca 2 mang 1a
nhan tho va phi nhan tho.

- Bao hiém nhan tho chiém ~69% doanh thu, va bao hiém phi nhan tho chiém
~31% doanh thu phi.

- Hoat dong kinh doanh chinh 1a bao hiém mic du c6 mirc ting truong doanh
thu phi thudn kha 1én nhung vin 15 kha ning trong nhitng nim qua. Nam 2016,
2017, va 2018 15 1an lugt 1a ~2,200 ty, 2,600 ty, va 6,100 ty do 1) chi hoa hong
ting nhanh cho don bao hiém nhan tho, 2) chi bdi thudng ciing ting kha manh
vi cac nam qua déu xay ra nhiéu thién tai, bio i, va 3) BVH ddy manh trich
1ap du phong toan hoc. Loi nhuén duong ciia BVH hoan toan 1a do hoat dong
déu tu bu dép. Day ciing 13 dic diém chung ciia nganh bao hiém, hoat dong
bao hiém tai VN chi yéu 1a dé thu vé& dong tién dé dau tu tai chinh.

- Co cAu danh muc dau tu: tién giri, trai phiéu, c6 phiéu va gop vén chiém lan
luot 58.5%, 34%, va 2.9% téng danh muc déu tu. Hoat dong diu tu cia BVH
phu thudc cht yéu vao xu hudng 14i sudt trén thi truong (ca danh muc tién giri
va trai phiéu).

- Ngoai ra, BVH ciing tham gia vao 1 s hoat dong khac nhu ngan hang, moi
gidi chimg khoan nhung dong gop vao loi nhudn 1a khong déng ké.

Trién vong doanh nghi¢p: TRUNG LAP

- Nganh bao hiém van duoc ky vong ting truéng véi tbe d6 cao trong nhiéu
nim ti do GDP VN van dang ting manh nén chi déu tu cho bao hiém nhan
tho va phi nhan tho déu ting. Dy kién bao hiém phi nhén tho ting trudng
10%/nam va nhan tho 30%/nam

- Chi phi bdi thudng nam 2019 c6 thé s& ting truéng chdm hon doanh thu do
nim 2018, BVH tang trich 1ap dw phong toan hoc cao dot bién

- Lii sudt dang c6 xu hudng ting nhe tir ndm 2018 do FED ting i suét khién
chénh l&ch Is Viét Nam va My ngay cang 1on. Hoat dong dau tur tién giri va trai
phiéu s& kha quan hon

-Tuy nhién, ndm 2019, BVH s& khong con khoan 1ai dot bién tir ching khoan
1én t6i 2,866 ty nhu nam 2018 (tang téi 577%). Do d6, LNST 2019 udc chi
tang trudng ~19%

- Ngoai ra, PE PB dang rét dit 1a 42 14n va 5.2 1an.
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PIEU CHINH TRUOC NGUONG KHANG CU 1000
| PIEM, KHOI NGOAI QUAY LAI MUA RONG
- Thi truong tang diém nhe trong phién sang, tuy nhién da giam
nhe tré lai trong phién chiéu.
- Mirc giam diém hoan toan do déng gop tir VHM/VNM; sb
lwong ma ting diém 16n hon mé giam diém.
- Trong nhém giam diém, c¢d phiéu chi giam nhe gan tham chiéu.
- Dong tién van quay vong tai 1 s6 ¢ phiéu khac nhu BID BVH
PPC cho thay dong tién van & lai thi truong
- Thanh khoan tang: 47% cao hon trung binh 20 phién, va 36%
thap hon ngay giao dich lién trudec.

- Khéi ngoai quay tré lai mua rong, tap trung vao HPG (34 ty)

WL VRE (34 ty) HBC (32 ty)
CHI SO GIAO DICH Vn-Index HNX UPCOM
Dong cira 992.5 108.2 56.0
Tang/giam (+/-) &4 15 03 4 01
Tang/giam (%) & -015% & -026% I -0.10%
Khéi lwong giao dich (triéu cp) 243 29 14
Téng GTGD (ty) 4,497 469 243
GTGD ndt nudc ngoai (ty) 93 48 12
S6 ¢b phiéu ting gia 159 74 89
S6 cb phiéu giam gia 148 71 75
S6 ¢b phiéu tai tham chiéu 57 60 51
PE* 16.9 10.2 17.3
PB* 2.6 1.1 1.9
Vén hoa (ngan ty)* 3,262 203 994

*: Dir liéu tir ngay giao dich lién trugc

PANH GIA TIN TUC/SU KIEN HANG NGAY

- Trung Qudc ha myc tiéu ting truéng 2019 trong bién do 6-6.5%, va giam
3% thué gié trj gia ting (VAT) dé hd trg linh vuc san xuét.

- Vang cham day hon 5 tudn do tin hiéu tich cyc tir thuwong mai My - Trung

- Thanh khoan 6n dinh, NHNN hut rong hon 9.700 ty tir thi truong

- B6 X4y dung phé duyét phuong an thoai von VGC véi gia tbi thiéu 23.000
ddng/cp. Hoat dong thoai vén DNNN c¢6 thé s& s6i dong hon trong nim
2019.

- Gia ban 1¢ dién sé ting 8,36% trong thang 3/2019, tao thém ap lyc 1én lam
phat.



