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PAO NGUQC CUOI PHIEN CHIEU, KHOI NGOAI MUA RONG 5
PHIEN LIEN TIEP

- Thi truong ting diém dAu phién sang, di ngang sau d6. Tuy nhién, 4p lyc ban
tang dan cudi phién chiéu khién Index déng cira thép nhit ngay

- C6 phiéu ngan hang va SAB 14 1y do chinh khién thi truong giam diém

- Dong tién tiép tuc tap trung vao nhém diu khi, nhém cb phiéu vbn hoa vira va
nho tiép tyc giam manh hon nhoém vén héa 16n

- Thanh khoan giam: 22% thp hon trung binh 20 phién, va 4% thps hon ngay
giao dich lién trudc.

- Khéi ngoai mua rong 5 phién lién tiép, tap trung vao cic ma MSN (107 ty) VIC
(66 ty)

Ban tin hang ngay

- Gia dau ting 2%, 1ap dinh méi ndm 2019

Gia du WTI va Brent ting 1én mirc 62 va 69.39 USD/thing 14p dinh m&i nam
2019, nho cac dau hiéu tich cuc vé kinh té toan ciu va nguén cung thit chit hon
nira.

- San xuét tai Trung Quéc bét ngd hdi phuc
Chi s6 nha quan tri mua hang PMI thang 3 1a 50,8 diém, bat ngd mé rong trong
thang 3 sau khi giam trong ba thang lién tuc.

- Du trit ngoai hdi Viét Nam tiép tuc dat ky luc

Ba Nguyén Thi Hong, Phé thong déc NHNN: tnrde thém ky nghi Tét vira qua,
quy md du trit ngoai hbi qudc gia dat khoang 63 ty USD. Sau ky nghi Tét cho dén
nay, NHNN tiép tuc mua rong thém khoang 2,5 ty USD va nang ky luc dur trit
ngoai héi quéc gia 1én mirc méi, nhidu kha nang vugt mde 65 ty USD vao cubi
quy 1/2019.

- Quy I: Khdi ngoai mua rong 5,166 ty san HOSE va ban rong 127 ty san HNX
Céac méd duge mua rong manh nhét 14 MSN (2,187 ty) E1IVFVN30 (1,498 ty)
VCB (1,185 ty); ngoai ra, VJC bi ban rong manh nhét v6i gia tri ban la 1,388 ty.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cira 985.8 107.5 57.1
Tang/giam (+/-) Jb 2.7 Wy -0.2 W -0.2
Tang/giam (%) b -028% W -022% % -0.29%
Khéi lugng giao dich (tri¢u cp) 140 28 10
Tong GTGD (ty) 2,786 379 214
GTGD ndt nuéc ngoai (ty) 261 5 9
Cb phiéu tang gia 142 76 108
Cb phiéu giam gia 150 84 76
Cb phiéu dimg gia 67 63 43
PE* 16.8 10.1 17.4
PB* 2.6 1.1 1.9
Vén hoa (ngan ty)* 3,244 204 1,002

*: Dir liéu tir ngay giao dich lién trude

MBGi ngay 1 cb phiéu

Ngéan hang TMCP Sai Gon Thuong Tin - Ma: STB

Gié ¢b phiéu tai ngay 2/4/2019 12,400
PE hién tai 125
Vén hoa (ty) 22,365
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 6,529 8,645 11,677 13,485

yoy 21.2% 32.4% 35.1% 15.5%
LNST 88.6 1,181.6 1,790.2 2,122.0

yoy -86.3% 1233.5% 51.5% 18.5%
Ty suat LNST 1.4% 13.7% 15.3% 15.7%
EPS 47 520 950 1,177
P/E 263.82 23.87 13.06 10.54

Nguon: FiinPro, sb liéu 2019 1a ké hoach kinh doanh cua STB
Trién vong: KHONG DANH GIA

- Khéng thé du doan lgi nhudn ciia STB

STB da dugc NHNN cho phép ap dung chinh sach hach toan du phong linh hoat
trong vong 10 nam ké tir 2015 nén viéc dy doan loi nhuén la khéng thé thyc hién
duoc. Cuy thé, dbi véi cac khoan ng xau gém cac khoan 1ai du thu, cac khoan ng
xAu, va trai phiéu VAMC, STB dugc phép trich 1ap du phong dua trén ning lyc tai
chinh thuc té theo K& hoach tai co ciu. Pdi véi tai san dam bao, STB duoc phép
ban cho ca nhan hoic td chirc theo gia thi tnrong, néu phat sinh 15 so véi gia ghi sb
thi STB dugc phép phan bé phan 18 vao chi phi v6i thoi gian phan bé khong qua 5
nam. Hién van dang thiéu thong tin vé gia tri s6 sach v gia tri thi truong cia tai
san dam bao dé danh gia tac dong ddi véi loi nhuan cia STB

- No x4u tuy giam nhe nhung van rat cham va hién & muc rt cao

Tong gia tri ng x4u vao thoi diém 1H2018 14 78,530 ty. Gia sit STB mudn giam ty
1é no x4u vé mitc binh thuong la khoang 1.23%, tirc téng s6 du no x4u vé mirc
~26,180 ty, trong &6 phan 13i du thu (v6i ban chét 1a khong c6 tai san dam bao) vé
0, d& gia dinh 1 cach an toan 1a gia trj thi trudng cia tai san dam bao bing 50% gia
tri ghi s thi tdng chi phi du phong can trich 1ap tir nay dén hét 2025 (7 nam) s&
36,341 ty. Tuong duong mdi ndm trich 1ap ~5,190 ty. Day 1 con sé qué 16n vi loi
nhuén trung binh truéc du phong 5 ndm qua cua STB chi 1a 2,877 ty.

Chi tiét tai san xau cua STB

2015 2016 2017 1H2018
Trai phiéu VAMC 12,764 35,651 41,317 40,131
Phai thu khéc 14,561 13,920 19,266 17,607
Lai du thu 21,576 21,576 20,990 20,332
Tai san x4u khéc 1,224 1,527 508 460
No x4u thudc nhém 1 33,782
Tong tai san xau 83,907 72,674 82,081 78,530
Tai san xau/tng du ng 45.13% 40.61% 40.11% 34.24%
NPL chinh thtrc 5.8% 6.9% 4.7% 3.7%

Pon vi: ty dong
Ngudn: BCTC ngan hang, NHSV tong hop

Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém déi véi cac 13i, thiéu sot, sai sot, s o suét, khong chinh xac trong tai lidu nay



