BAN TIN HANG NGAY NH S

30 Thang Tam 2019
Vn-Index - 6 thang Vn-Index HNX  UPCOM
Dbong cura 984.1 102.3 57.8
Tang/giam (+/-) Ah 5.5 fn 0.4 W -0.1
Tang/giam (%) A 056% A 037% % -0.13%
Khbi lugng giao dich (tri¢u cp) 126 22 18
Tong GTGD (ty) 2,610 266 285
GTGD ndt nudc ngoai (ty) 33 0 19
Cb phiéu tang gia 189 94 99
C4 phiéu giam gia 131 51 102
Cb phiéu dimg gia 52 49 69
PE* 16.5 9.1 19.5
PB* 2.4 1.0 2.1
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KHOI NGOAI TIEP TUC MUA RONG, THI TRUONG TANG PIEM
NHO NHOM VON HOA LON Ngan hang TMCP Viét Nam Thinh Vugng - Mi: VPB
- Thi truong ting diém ngay dau phién sang va di ngang 6 muc ting 5-6 diém Gia ¢b phiéu tai ngay 30/08/2019 20,300
trong sudt ngay PE hién tai 6.8
- VIC VHM VCB BID dong gop 3.85 diém vao mirc ting ciia Vn-Index, 1 sb Vén héa (ty) 50,117
khéc cling tdng tot nhu MWG HCM VSC, va nhiéu ma khéc tang nhe
- V& chiéu giam, hiu hét ¢ phiu chi giam nhe Ty VND 2016A 2017A 2018A 1H2019
- Thanh khoén ting nhe: 13% thip hon trung binh 20 phién, nhung 5% cao hon ~ Doanh thu 16,864 24,889 31,086 34,911
ngdy giao dich lién trudc. yoy 39.8% 47.6% 24.9% 12.3%
- Khéi ngoai tiép tuc mua rong 3 phién lién tiép, tap trung mua VNM (23 ty) LNST 3,935 6,441 7,356 7,453
VHM (11 ty), tuy nhién ho ciing ban manh VRE (37 ty) ) yoy 64% 63.7% 14.2% 1.3%
Ty suat LNST 23.3% 25.9% 23.7% 21.3%
EPS 4,286 4,101 2,907 3,127
P/E 4.8 5.0 7.0 6.5
Nguodn: FiinPro
CAP NHAT BAO CAO TAI CHINH 1H2019: KHA QUAN
- Trung Quédc sin sang binh tinh giai quyét, khong voi tra diia My - Loi nhuén tang 45% nhd tit cd hang muc doanh thu déu ting
Trung Qudc cho biét sdn saing dam phan ciing nhu hop tac dé giai quyét tranh + Thu nhap 13i thuan ting 20.4% do tin dung va huy dong tang truong 7% va 4.9%;
chip thuong mai v6i My. Trung Qudc c6 rat nhiu phuong 4n dé tra diia My ty 1€ NIM tang 22 bps lén muc 9.69%. Tin dung ting manh trong quy 2 do VPB da
nhung nhan thiy vin d& quan trong nhét i duy tri ddm phan. Thi trudng himg dugc NHNN chap thuan nang han muc tin dung tir 13.5% 1én 16% do VPB da dat
khéi véi dong thai "than trong" tir phia Trung Qudc. chuén Basel II va ciing c6 thé do NHNN muén néi 16ng tin dung.
+ Thu nhap tir dich vu tang 136% do VPB déy manh hoat dong bacasurance voi
- Thém 1 s6 cong ty chuyén san xuét tir Trung Qudc sang Viét Nam céc cong ty bio hiém.

Google dang tich arc chuyén day chuyén san xuit dién thoai théng minh Pixel tr  + Hoat dong dau tu chuyén tir 16 97 ty sang i 55 ty do TTCK quy 2/2018 kém kha
Trung Qudc sang Viét Nam. Ngodi ra, Apple ciing dy kién san xuét thi nghiém  quan va nguoc lai, twong déi kha quan trong quy 2/2019.
tai nghe khong day AirPods tai Viét Nam - theo Nikkei Asian Review. Nguyén + Thu nhap khéc cling tdng 26% chua rd nguyén nhan
nhan 1a chi phi lao dong tai Trung Quéc tang va cude chién thué quan chua c6 + Theo d6, tbng thu nhap ting truéng 29%
héi két gitta Washington va Béc Kinh. + Chi phi hoat dong ciing ting 31%, chi yéu do chi phi lrong ting 32.6%. Chi phi
lwong chiém t6i 60% téng chi phi.
+ Chi phi du phong rai ro tin dung ting thip hon doanh thu 13 16.9%
+ Do do6, LNST ting 45%

- Chét luong tai san dugc cai thién dang Kké

+ Ty I¢ ng x4u (NPL) giam tur 4.07% 1H2018 va 3.51% cubi 2018 con 3.43%

+ Hé s6 LDR giam nhe tir 130% con 125.5%, tuy nhién vin rit cao so v&i mirc
khuyén ngh1 ctiia NHNN la 90%.

=+ Dur no x4u (Nhém 3.4.5) tine 9 3% - than hon mitc tine trréme tin dune 11.6%

Chét lugng tai san Co cau nhom ng
140% 3.6%
120% 3.4% 1H2019 2018
100% 329 Nhém 1 226,629 202,528
Nhém 2 12,513 11,688
80% 3.0%  Nhém 3 4,780 4217
60% 2.8% Nhom 4 1,597 1,692
0% 26 Nhoms 2,114 1,857
SIS Total 247,633 221,982
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Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chung khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



