BAN TIN HANG NGAY

30 Thiang Biy 2020

Vn-Index - 6 thang
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THI TRUONG TANG TRO LAI NHO CHiNH PHU QUYET LIET
PHONG CHONG COVID-19
- Vn-Index mé cira tang t6t, va tiép tuc ting cao hon trong subt phién nhd cac bién
phap phong chong dich Covid-19 quyét liét ctia chinh phu
- Hau hét cac ma trong Vn30 déu ting diém
- Nhom ting t6t 1a cong nghé, hang tidu dimg, bat dong san, ban 1€, tién ich, va vét
liéu xay dung
- Tuy nhién, ting diém t5t hom nay voi thanh khoan qua thip chwa mang lai tin
hiéu tich cuc cho Vn-Index. Ap lyc ban ¢ thé ting manh néu c6 thém thong tin
tiéu cuc vé& Covid-19 dugc cong b trong khoang thoi gian dén ngiy mai
- Thanh khoan giam manh: 35% thap hon trung binh 20 phién, va 44% thip hon
ngay giao dich lién truéc.
- Khéi ngoai ban rong nhe sau 4 ngdy mua rong lién tiép, tap trung ban HCM (29
ty) VCB (20 ty)

Bén tin hang ngay

- Fed giit nguyén 13i sudt sau 2 ngay hop

Fed thong bao giir nguyén 1di sut & 0 - 0,25%, 13i sudt nay dugc ding dé quyét
dinh i cho vay mua nha, thé tin dung va nhiéu khoan vay khac tai My. Ngodi ra,
FOMC con bay t6 cam két tiép tuc mua trai phiéu, duy td hang loat chwong trinh
cho vay va thanh khoan dé tmg phé anh huéng tir Covid-19 dén nén kinh té.

1.Jun 15.Jun

- WB: Viét Nam c6 thé ting truong 2,8% nim nay, dimg thir 5 thé giéi

WB du bao ting trudng GDP Viét Nam nam nay c6 thé dat 2,8%, xép thir 5 tén
thé gidi, va s& dat mirc ting truong 6,7% vao 2021. Dy bdo méi thap hon 2,1 diém
phén trim so vé6i kich ban gin nhat ciia co quan nay. Ngoai trir Dong A, tt ca cac
khu vire khac déu ting truéng 4m. Vi vy muc ting trudng GDP cua Viét Nam
2,8% d 1a rét tich cuec.

- PVN cbng b trir luong dau khi mang tinh lich st tai Kén Bau

PVN uéc tinh, giéng khoan 114-Ken Bau-2X c6 trit lwong tir 7 dén 9 nghin ty feet
khéi khi tw nhién va khoang tir 400 dén 500 trigu thing condensate. Day phat hién
lich str ctia nganh Dau khi Viét Nam. Kén Bau c6 thé dua vao phat trién khai thac
tr nam 2028.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 801.1 108.1 549
Tang/gidm (+/-) h 10.3 A 1.3 A 0.7
Tang/giam (%) A 130% R 1.17% R 1.27%
Khéi lwgng giao dich (triéu cp) 163 29 14
Téng GTGD (ty) 2,532 223 170
GTGD ndt nudc ngoai (ty) -9 -1 3
Cb phiéu ting gia 256 102 141
Cb phiéu giam gia 104 46 42
Cb phiéu dung gia 66 54 29
PE* 129 8.7 16.0
PB* 1.8 1.0 1.6
Vén héa (ngan ty)* 2,776 194 795

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Cong ty C phin Sira Viét Nam - Ma: VNM

Gia cb phiéu tai ngay 30/07/2020 109,000
PE hién tai 17.6
Vén hoéa (ty) 185
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 51,041 52,562 56,318 59,600

yoy 9.1% 3.0% 7.1% 5.8%
LNST 10,296 10,227 10,581 10,690

yoy 10% -0.7% 3.5% 1.0%
Ty sut LNST 20.2% 19.5% 18.8% 17.9%
EPS 7,093 5,294 5,477 6,139
P/E 14.9 20.0 19.4 17.8

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 2:

Loi nhuén ting 6% nho 13i tién giri ting va chi phi giam:

- Doanh thu ting 6.1%:1) doanh thu trong nudc ting thip 2% va doanh thu tai Drift
va Angkor milk giam 15% déu do tac dong cta Covid-19, 2) VNM hop nhit bao
c4o tai chinh GTN trong nim nay, va 3) hoat déng xuét khau tang tét 7% do VNM
mé rong thém céc thi truong mai: hop ddng tri gia 20 triéu USD xuat khiu sita dic
sang Trung Qudc, va xuét sita hat va tra sita sang Han Qudc...

- Loi nhuén gop tang thip ¢ mirc 1.8% va bién loi nhuén gop giam tir 48% xudng
46% do gia nguyén liéu nhap khau ting

- Doanh thu tai chinh thudn ting manh 125% (twong duong ting 186 ty) do lai tién
giri ting manh nhd sb du tién ting va hoan nhap khoan 15 chénh léch ty gi4 do ddng
USD giam manh trong quy 2 so voi quy 1

- Chi phi ban hang va quan ly chi tang nhe 3% (twong duong ting 109 ty), chu yéu
do VNM cit giam manh chi phi quang cao

- Thué suat thué thu nhap doanh nghiép giam tir 18.2% xudng 16.9% do chinh sach
u dii thué dbi voi thu nhap cia CTCP Sita Moc Chau, nhd d6 chi phi thué giam
3% du LNTT tang

- Nho d6, LNST ting 6% nho doanh thu tai chinh tang, chi phi thué giam, va cét
giam chi phi quang cao

Co cau LN gbp quy 2/2020 LNST va ting truéng cuia VNM
£ 3,000 )
k);gal Driftwood, 30%
au,
12% angkor ) 00 20%
GTN, Milk, 3% >
3% 10%
2,000
0%
1,500 -10%
9 9O 9 O & O
APPSR
¥ I
mmmm [NST === Tang truong (yoy)
Nguén: VNM Nguén: VNM

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban bdo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thiéu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



