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VHM BID DAY VN-INDEX TANG DPIEM PHIEN THU 4 LIEN TIEP

- Vn-Index di ngang trong xu thé ting nhe trong hau hét phién, nhung da chuyén
sang tang kha t6t tir cudi phién chiéu

- VHM déy chi s trong sudt ca ngay nho loi nhuan quy 3 duge cong bd rat tich
cuc

- Nhiéu c6 phiéu ngan hang nhu BID ACB VCB chuyén sang tang t6t trong phién
chiéu, 14 dong luc chinh ddy Vn-Index cubi ngay

- Dong tién dang tip trung manh mé vao nhom bat dong san va xay dung nhu
HBC KDH NVL PDR

- Tuy nhién, s6 luong ma ting diém va giam diém khé can bang, nhom giam manh
nhat 14 bao hiém va vat liéu xay dung

- Vn-Index hién dang manh hon so véi ky vong, tuy nhién 4p lyc ban va diéu
chinh s& ngiy cang ting 1én. Mua vao tai ving kha cao nhu vy c6 thé mang lai
nhiéu rui ro trong ngan han

Piém tin hang ngay

- San xudt cong nghiép ca nudc ting hon 3% nhung TP HCM van giam 16%
Chi s6 san xuét toan nganh cong nghiép thang 10 giam 1,6% so v&i cling ky nim
trudc nhung van ting 3,3% sau 10 thang. San xuat cong nghiép & TP HCM giam
16% trong 10 thang.

- 10 thang nam 2021, CPI tang 1.81% so véi cung ky nam trudc

CPI thang 10 giam 0.2% so véi thang trudc, tang 1.81% so vai cung ky nam
trude, va ting 1.7% so v6i dau nam. Day 1a muc ting CPI rt thip trong nhiéu
nam qua.

- Gia quang sat, than giam sau sau dong thai can thiép thi truong ctia Trung Qudc
Gia than nhiét giao dich & mirc 1.033 nhan dén t&/tan, giam 9,7% so v&i ngay
27/10; va giam 48% so voi mire ky luc ghi nhan dau tuan trude. Quing 62% Fe
nhap khau vao mién Bic Trung Qudc ¢ mirc 112,7 USD/tan, giam 5,8% so véi
ngay 27/10

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cira 1,444.3 412.1 105.3
Tang/giam (+/-) N 6.3 Ah 1.1 A 1.0
Tang/giam (%) A 044% AN 026% A 0.91%
Khdi lugng giao dich (triéu cp) 946 146 148
Téng GTGD (ty) 27,619 3,226 2,418
GTGD ndt nudc ngoai (ty) -4 -15 -2
Cb phiéu ting gia 227 136 335
Cb phiéu giam gia 235 104 141
Cb phiéu dung gia 37 52 76
PE* 17.4 22.2 24.1
PB* 2.8 2.4 3.0
Vén héa (ngan ty)* 5,606 441 1,457

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngan hang Thuwong mai Cé phin Céng thwong Viét Nam - Ma: CTG

Gié c6 phiéu hién tai 31,500
PE hién tai 9.2
Vén hoéa (ty) 150,420
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 28,738 40,519 45,279 49,425

yoy -11.9% 41.0% 11.7% 9.2%
LNST 5,275 9,461 13,694 16,000

yoy -29.0% 79.4% 44.7% 16.8%
Ty suat LNST 18.4% 23.4% 30.2% 32.4%
EPS 1,036 1,966 2,929 3,329
P/E 42.3 22.3 15.0 9.5

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 3: KHA QUAN

- Thu nhép 13i thuan ting 8.7%. Tin dung ting trudng thip 0.7% trong quy 3 va
ciing chi ting 6.8% trong 9 thang - mirc kha thip so voi cac ngén hang khac. Trong
khi @6, huy dong tang trudng cao hon & muic 3.2% trong quy 3, va ting 8.3% trong
9 thang. NIM giam kha manh 23 bps yoy vé mtrc 2.8%. La 1 trong 4 ngén hang nha
nude, CTG phai chiu trach nhiém 16n hon so véi cac NHTM khac trong viéc gidm
1 suat cho vay hd tro doanh nghiép chiu anh huéng béi Covid-19. C6 kha ning,
CTG sé phai tung géi hd trg 1ai suat 1én téi 4,000 ty trong 6 thang cubi nam 2021

- Lai tir dich vu va hoat dong kinh doanh ngoai héi déu tang nhe, lan luot 9.3% va
4.4%

- Lai tr hoat dong khac giam 46.5% do hoat dong thu hdi ng xau chiing lai vi Covid-
19

- Chi phi hoat dong giam nhe 2.7%: Chi phi luong nhan vién van ting 5.3%, tuy
nhién cac khoan chi phi khac déu duoc kiém soat giam so voi ciing ky

- Chi phi du phong rti ro tin dung ting 14.2% yoy, tuy nhién chét luong tai san lai
suy giam: 1) Ty 1é no xau ting tir 0.94% nam 2020, 1én 1.34% quy 2/2021, va lén
1.67% trong quy 3/2201; va 2) Téng sé du ng xau (ng nhom 3,4,5) ting manh tGi
90.1%

- Cudi cung, LNST ting nhe 5.3%

Chat lugng tai san Co céu khoan cho vay

105% 7%
104% 1.5% 30Q2021 2020
103% 13% Nhoém 1 1,061,583 1,003,015
102% Nhém 2 4,925 2,799
101% 11% Nhom 3 2,923 1,857
100% I 09% Nhom 4 11,631 1,612
99% 0.7% Ntlom 5 3,543 6,050
2017 2018 2019 2020 3Q21 Tong 1,084,606 1,015,333
s [ DR e NPL
Ngudn: CTG Ngudn: CTG

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



