BAN TIN HANG NGAY

29 Thang Muoi 2019
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NGAN HANG DIEU CHINH, VN-INDEX TIEP TUC THAT BAI TAI
NGUONG 1,000 PIEM

- Thi truong ting nhe trong phién sang va gin cham ngudng 1,000 diém. Tuy
nhién, 4p luc ban lai ting 1én trong phién chiéu, khién cho Vn-Index giam diém
- VHM SAB tang t&t nho loi nhuan quy 3 kha quan, déng gop 2.1 diém vio mirc
tang ctia Vn-Index

- Tuy nhién, s6 lwong ma giam lai kh4 16n, dic biét 1a nhom ngan hang (VCB).
Nhiéu ma/nganh khac cling giam nhu GAS VJIC MSN va nganh chimg khoan,
ban le

- Diém nhan: FLC ting trin v6i thanh khoan ting rét manh

- Thanh khoan tang: 2% thip hon trung binh 20 phién, nhung 7% cao hon ngay
giao dich lién trudr.

- Khdi ngoai chuyén sang ban rong, tap trung ban VHM (29 ty) ROS (26 ty)
MSN (22 ty) VCB (20 ty)

Ban tin hang ngay

- EU nhit tri gia han Brexit dén ngiy 31/1/2020
Chi tich Hoi ddng chau Au Donald Tusk thong bdo "EU27 nhit tri s& chap thuan
d& nghi ciia Anh hoén Brexit dén ngay 31/1/2020".

- Trump: ¢6 thé ky théa thudn thwong mai mot phan véi Trung Quéc trude ké
hoach

Trump ky vong c6 thé ky thoa thuén throng mai giai doan 1 v&i Trung Qudc
trudc ké hoach. Tuy nhién, ong chi Nha Trang khong néu thoi gian cu thé.

- CPI thang 10 ting 0,59% do gia thit on, xdng dau

CPI thang 10 tang 0,59% so vdi thang trude, binh quan 10 thang ting 2,48% so
v6i ciing ky 2018. Trong d6, nhom hang n va dich vu dn udng ting cao nhét, &
muc 1,04% do gia thit lon ting manh. Nhom giao thong ting 0,99% do anh
huéng tir dot diéu chinh ting gia xang, dau vao 1/10 va 16/10 1am chi s gia
xang, dau ting 2,22%. Bao céo tai Qudc hoi ngay 21/10, Chinh phi cho hay
kiém soat CPI binh quan nim 2019 trong khoang 2,7-3%.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Pong cra 995.9 104.7 56.4
Tang/giam (+/-) ¥ 0.6 W 0.4 W 0.0
Tang/giam (%) W -006% ¥ -034% W -0.07%
Khbi lugng giao dich (tri¢u cp) 178 16 7
Téng GTGD (ty) 2,981 219 135
GTGD ndt nudc ngoai (ty) -79 -2 25
Cb phiéu tang gia 128 52 83
Cb phiéu giam gia 196 75 89
Cb phiéu dimg gia 66 60 42
PE* 16.6 9.3 18.7
PB* 2.4 1.0 2.0
Vén hoa (ngan ty)* 3,383 189 986

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Céng ty cb phin Tap doan Hoa Phat - Ma: HPG

Gia ¢b phiéu tai ngay 29/10/2019 22,200
PE hién tai 7.3
Vén hoa (ty) 58,534
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 33,283 46,162 55,836 70,201

yoy 21.2% 38.7% 21.0% 25.7%
LNST 6,602 8,007 8,573 7,963

yoy 89% 21.3% 7.1% 7.1%
Ty suat LNST 19.8% 17.3% 15.4% 11.3%
EPS 7,833 5,278 4,036 2,884
P/E 2.8 42 5.5 7.7

Nguodn: FiinPro
Cap nhat két qua kinh doanh quy 3/2019: KHA QUAN

- Lgi nhuén giam 25.5% do bién lgi nhudn gdp giam va chi phi ting

+ Doanh thu tang 6.33% nho san lugng ting nhung gi ban giam. San luong 9
thang dat gin 2 trigu tin, ting 16% yoy so v&i mirc ting tardng chi 7% cua nganh
thep, thi phan thép ciia HPG ting 1én 25%. San lugng thép dng 9 thang dat 550K
tAn, tang 14.5% va chiém 30.7% thi phin. Tuy vdy, gia ban lai giam tir 12.4
triéu/tan hdi thang 7 xudng con 11.4 tri¢u/tdn hién nay.

+ Loi nhuén gop giam 17.2% va ty sudt LN gop giam tir 23% xudng con 17.9% do
gia ban giam va gi4 quing sit dau vao lai ting manh,

+ Chi phi tai chinh thudn ting thém 36 ty, chii yéu do chi phi l&i vay ting

+ Chi phi ban hang va quan 1y tang rit manh 57%: chi phi mua ngodi ting manh
chua & nguyén nhén va céc chi phi khéc (nhan cong, khiu hao) déu ting nhe do
HPG dua vao hoat déng cic nha may méi va khong con duge phan bd.

+ Do d6, LNST giam 25%

- Chét luong tai san giam do HPG phai ting ng vay du tir nha may Dung Quét
+ Dong tién tir san xuét kinh doanh van duong 1,582 ty

+ Tuy nhién, s du no vay ting manh 13,864 ty 1én mirc 38,168 ty, chiém 39%
tong tai san dé du tu cho du 4n nha may thép Dung Quét

+ Tuy vdy, gi4 ¢ phiéu HPG ciing dd giam 26% trong 1 nim qua, va chi s dinh
gia dang kha hip dan v6i PE 7.3 va PB 1.33
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Ngudn: HPG Ngudn: Indexmundi.com

Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chung khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



