BAN TIN HANG NGAY

29 Thang Nam 2020

Vn-Index - 6 thang
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KHOI NGOAI TIEP TUC MUA BLUECHIPS, QUY MSCI TAI CO CAU
DANH MUC

- Vn-Index ting diém dén din mdi luc 1 cao hon trong sudt phién

- Piém nhén: 4p lyc ban ting manh trong phién ATC do quy ETF MSCI tién hanh
tai co cu danh muc hang quy

- Hau hét ¢ phiéu déu giao dich trong bién d6 hep quanh tham chiéu, cho thy thi
truong dang c6 tich lity kha tét dé tiép tuc ting

- S6 lwong mi ting diém va giam diém kha can bang. Thi trrong ting diém nho
khéi ngoai tiép tuc mua 1 s6 mi von héa 16n nhu VCB VHM VRE

- Thanh khoan giam: 5% thip hon trung binh 20 phién, va 6% thép hon ngay giao
dich lién truéc

- Khéi ngoai chuyén sang ban mng, tuy nhién, ho mua rong kha manh trong sudt
phién, ngoai trir viéc MSCI ban rong trong phién ATC, tép trung ban HSG (54 ty)
IBC (30 ty)

Bén tin hang ngay

- Trump sé& cong b chinh sach mai voi Trung Quéc vao 29/5

Téng théng Donald Trump khong hai long khi Trung Quéc thong qua luat an ninh
qudc gia véi Hong Kong va s& cong b chinh sach méi véi mrde nay vao ngay
29/5. Giéi dau tur lo ngai, cing thing M - Trung s& tiép tuc leo thang trong thoi
gian t61, anh hudng tiéu cuc tdi thi truong chimg khoan.

- Tién s C4n Vin Lyc: Tin dung nim nay c6 thé tang 9-10%

Céc ngén hang h trg 30.000-34.000 ty ddng cho khach hing c4 nhan, doanh
nghiép trong dich Covid-19, thdng qua viéc giin no, ha I3i suat... wéc tinh giam
loi nhudn khoang 25%. Tin dung ca nam 2020 c6 thé ting 9-10%. Day ciing
mirc tang truong tin dung twong ddi kha trong bbi canh Covid-19 khién nhu cau
von méi dé dau tr san xudt kinh doanh giam. Tin dung 4 thang dau nim méi ting
1,32%.

- CPI thang 5 giam 0,03%

CPI thang 5-2020 giam 0,03% so véi thang trudce, va giam 1,24% so vdi thang
12/2019 - murc thip nhét trong giai doan 2016-2020: nhom giao thong giam nhidu
nhét véi 2,21% do giam gia xang dau; trong khi d6 nhom krong thue, thuc phim
ting 0,34% do gié thit lon ting. Day la thong tin kha bt ngd do gia thit lon ting
manh va gia xing ciing tang 2 lan trong thang 5. Ly do CPI thang 5 giam c6 thé h
vi Covid-19 khién thu nhép va nhu ciu ctia ngudi dan giam.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 864.5 109.8 55.0
Tang/gidm (+/-) h 3.1 A4 02 M 0.0
Tang/giam (%) M 036% M 0.16% A 0.04%
Khéi lwgng giao dich (triéu cp) 282 49 22
Téng GTGD (ty) 4,192 425 273
GTGD ndt nudc ngoai (ty) 13 -25 -5
Cb phiéu ting gia 180 84 122
Cb phiéu giam gia 176 62 111
Cb phiéu dung gia 71 66 71
PE* 14.0 9.6 155
PB* 1.9 1.0 1.8
Vén hoa (ngan ty)* 3,007 205 835

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Cong ty C6 phin Nhya Binh Minh - Ma: BMP

Gia cb phiéu tai ngay 29/05/2020 47,700
PE hién tai 9.0
Vén hoéa (ty) 3,913
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 3,825 3,920 4,337 4,496

yoy 15.6% 2.5% 10.7% 3.7%
LNST 465 428 423 473

yoy 26% -8.0% -1.1% 11.9%
Ty sut LNST 12.1% 10.9% 9.7% 10.5%
EPS 5,166 4,802 5,164 5,778
P/E 9.3 10.0 9.3 8.3

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020:

Loi nhuén ting 12.4% nho san lugng va bién lgi nhuén déu tang, dil chi phi ting
kha manh

- Doanh thu ting 9.5%, chii yéu nhd san luong tiéu thu dat 24,33 nghin tén (ting
+10% yoy). San lwong ting bét chip Covid-19 1 nhé nhu cau éng nhira dé xay
dung céc cong trinh thily loi & mién Nam do han han xay ra nghim trong tai dong
bang Séng Ciru Long trong vai thang qua. Ngoai ra, viéc tang chiét khdu thuong
mai cho mét sé khach hang ciing gitp hd tro ting trudng san luong tiéu thy (nhung
ciing & khién chi phi ban hang ting nhu trinh bay du6i day). Trong twrong lai, BMP
s& tiép tuc theo dudi chinh sach ddy manh ting tnrong san luong. Theo ban linh
dao, san lugng thang 4 tang ~6% yoy, va gia

nhua dau vao hién dang giam 20-25% so véi muc quy 1/2020

- Gia vbén hang ban ting 7.4%, thip hon mirc ting doanh thu nho gia hat nhya
giam nhe 3% yoy va BMP gia ting ty 1& tw dong hoa, t&i wu hoa san xuét giup tiét
giam chi phi. Do d9, loi nhuédn gop tang 16.8% va bién LN gop tang tir 22.6% lén
24.1%

- L3 tai chinh giam 13.7 ty nho [3i tién giii ting ~17 ty (do s6 dur tién mait ting
manh)

- Chi phi ban hang va quan ly ting 46.4% (twong duong ting 34.5 ty) do chiét khéu
thuong mai danh cho cac dai Iy phan phdi dé khuyén khich ting tnréng doanh thu
ting 34 ty (tang 136%).

Cong sudt va san lugng Gia trung binh hat nhya (5 nam)
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



