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PA TANG VAN CHUA DUNG LAIL CO PHIEU BAT PONG SAN VA
CHUNG KHOAN HUT TIEN

- Vn-Index tiép tuc tang diém mdi liic 1 cao hon trong sudt ngay giao dich

- Pa ting van trai rong & rat nhidu nhom ¢ phiéu

- Dong tién tap trung kha manh vao nhom béat dong san, ching khoan, va xay
dung

- Nhom ngan hang nhu VCB TPB ciing ting rat tot

- Nhom tang t6t khac co duoc phém, tién tich, bao hiém, va hang tiéu dung

- Duong nhu chi ¢6 nhém dau khi 1a giam diém manh hém nay

- Nha déu tu nén mua vao trong nhip diéu chinh, mua dudi trong cac phién ting
manh nhu hdm nay la kha rti ro

- Thanh khoan giam nhe: 24.5% cao hon trung binh 20 phién, nhung 3% thap hon
ngay giao dich lién trudc

- Khéi ngoai tiép tuc mua rong rat manh, ho mua nhiéu HPG GAS DXG MSN
VCB CTG STB VHM, va bén ra nhiéu NLG

Piém tin hang ngay

- B6 trwdng Tai chinh: Chua chdt quy mé goi kich thich kinh té
B truong HO Ptic Phdc cho biét ¢6 thé c¢o gbi 10.000-20.000 ty hd tro 14i suat

cho doanh nghiép con goi kich cau tong thé dang dugc tinh toan, chua chdt cu thé.

Dai biéu cho rang géi chinh kich thich kinh té can ciru dugc doanh nghiép va kich
thich dugc dong luc ting trudng mai.

- Dy toan tong thu NSNN niam 2022 gan 1,412 ngan ty dong

Dy toan tong thu can dbi ngan sach nha nugc (NSNN) ndm 2022 1a 1,411.7 ngan
ty dong, ting khoang 3.4% so vdi wdc thuce hién nim 2021. Bén canh d6, Bo Tai
chinh dua ra du toan tong chi NSNN niam 2022 1a 1,784.6 ngan ty dong, ting
4.5% so du toan nam 2021. Mtrc boi chi 1a 372.9 ngan ty dong, twong tmg khoang
4% GDP

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Déng cira 1,438.0 411.1 104.4
Tang/giam (+/-) N 15.0 Ah 6.7 N 1.7
Tang/giam (%) AN 105% AN 166% A 1.67%
Khéi lwong giao dich (triéu cp) 827 161 122
Téng GTGD (ty) 24,538 3,942 2,531
GTGD ndt nudc ngoai (ty) 622 -24 -24
Cb phiéu ting gia 295 142 245
Cb phiéu giam gia 138 93 114
Cb phiéu dung gia 58 55 52
PE* 17.2 21.9 24.0
PB* 2.8 2.4 3.0
Vén héa (ngan ty)* 5,547 436 1,445

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngén hang Thwong mai ¢ phin Buwu dién Lién Viét - Ma: LPB

Gié c6 phiéu hién tai 21,100
PE hién tai 9.4
Vén hoéa (ty) 25,035
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 4,879 6,507 7,771 10,000

yoy -4.4% 33.4% 19.4% 28.7%
LNST 960 1,600 1,862 2,839

yoy -29.8% 66.7% 16.3% 52.5%
Ty suat LNST 19.7% 24.6% 24.0% 28.4%
EPS 1,280 1,565 1,451 2,359
P/E 16.3 13.3 14.3 8.9

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 3: KHA QUAN

- Thu nhép 13i thuan ting 11.9%. Tin dung van ting truong tot 2.41% trong quy 3,
va tang 10.9% trong 9 thang. Trong khi d6, huy dong lai suy giam -3.94% trong
quy 3, va tang nhe 2.47% trong 9 thang. Do do, ty 1¢ LDR tang 1én kha cao la
109.5%. NIM giam kha manh 19 bps so véi cing ky xudng con 3.4%, do 1) Ty 1&
tién giri khong ky han CASA giam tir 12.4% xudng 7.64% (mirc thap nhat 5 nim),
nhiéu kha ning 13 do Bao hiém xa hoi Viét Nam (1 khach hang 16n cia LPB) d rat
tién trong thoi gian qua; va 2) Goi cho vay hd trg 13i suat véi quy mo 11,7 nghin ty
dong (bang 6% tong du ng cho vay)

- Hoat dong dich vu ting trudng thip 1a 5% do hoat dong bancassuarance chiu anh
hudng cua gian cach xa hoi

- Chi phi hoat dong chi tang nhe 5.2%: chi phi nhan cong ting 22% yoy, nhung chi
phi cdng vu giam 13% yoy

- Chi phi dw phong rti ro tin dung ting 157%. Chat lugng tai san di ngang: 1) Ty 18
no xau duy tri & mirc khoang 1.42%; 2) Téng du no xdu (n¢ nhém 3.4,5) tang
10.1%, bﬁng muc tang trudng tin dung 1a 10.9%. Bén canh do, du ng nhém 5 lai
giam 22% yoy. Nhin chung, thé hién trén bao cdo tai chinh, Covid-19 chua anh
huong nhiéu dén chat lugng tai san ctia LPB. Tuy nhién van can thém thong tin vé
cac khoan vay tai co cu dé danh gia chinh xac hon.

- Cudi cung, LNST ting nhe 3.85%

Chat lugng tai san Co céu khoan cho vay

115% 1.5%

105% 1.4% 3Q2021 2020

95% 13% Nhom 1 191,362 172,778

Nhom 2 1,685 1,316

85% 1.2%  Nhém 3 428 405

75% 1.1% Nhom4 974 356

65% Loy Nh6mS5 1,380 1,766

2017 2018 2019 2020 3Q21 Tong 195,830 176,622
memm [ DR === NPL

Ngudn: LPB Ngudn: LPB

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



