BAN TIN HANG NGAY

28 Thang Mudi 2020

Vn-Index - 6 thang
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BAN THAO TRONG PHIEN CHIEU

- Vn-Index giam nhe du phién sang, giam manh hon tir cudi phién sang, hdi phuc
nhe dau phién chiéu, nhung da bi ban théo tir giita phién chiéu

- Ap lyc ban 1a rat 16n. Hau hét c6 phiéu va nganh déu giam rat manh, 1 s6 co
phiéu nhur HDB TPB tham chi con giam san

- Vn-Index da x4c nhan dao ngugc xu thé sang xu hudng giam gia ngén han.
Thuong thi 1 dot giam gia s& kéo dai it nhat 1 thang. Trong vai phién t&i, Vn-
Index c6 thé s& hdi phuc vé ving 930 diém, nhung c6 thé dy chi 1 bdy giam gia
(bulltrap), do d6 day s& la thoi diém tdt dé ban ndt c¢b phiéu. Ngudng hd tro tdt
nam tai viing 900 diém

- Thanh khoan ting: 16.2% cao hon trung binh 20 phién, va 9.2% thap hon ngay
giao dich lién trudc.

- Khéi ngoai tiép tuc ban rong 24 phién lién tiép, tap trung ban MSN (234 ty)

Ban tin hang ngay

- Ngén hang ddng loat giam 14i suat cho vay

Nhiéu ngan hang ra thong bao giam ldi suat cho vay voi nhom khach hang ca nhan
va SMEs ¢6 muc dich san xuét kinh doanh, mua nha, 6to... dip cudi nam. Cac
ngan hang thong bao giam lii suat gdbm VCB, Agribank, VPBank.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 921.1 134.0 62.7
Tang/giam (+/-) Wb -25.4 3.1\ -0.7
Tang/giam (%) W -269% W  -2.25% W -1.06%
Khéi lwong giao dich (triéu cp) 433 59 22
Téng GTGD (ty) 8,249 837 350
GTGD ndt nudc ngoai (ty) -479 -1 9
Cb phiéu ting gia 66 47 77
Cb phiéu giam gia 365 106 131
Cb phiéu dung gia 46 46 39
PE* 15.7 10.3 19.6
PB* 2.1 1.2 1.8
Vén héa (ngan ty)* 3,372 242 863

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngin hang TMCP Ky Thwong Viét Nam - Mia: TCB

Gié c6 phiéu tai ngay 28/10/2020 22,400
PE hién tai 7.3
Vén hoéa (ty) 83,190
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 16,458 18,350 21,068 25,237

yoy 38.1% 11.5% 14.8% 19.8%
LNST 6,446 8,463 10,075 11,651

yoy 105% 31.3% 19.0% 15.6%
Ty suat LNST 39.2% 46.1% 47.8% 46.2%
EPS 5,530 3,816 2,871 3,263
P/E 4.0 9.1 7.6 6.9

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 3: KHA QUAN

- Thu nhép 13i thuan ting 38.2%. Cho vay khach hang khong thay d6i & mirc 0%,
tuy nhién, s6 du cho vay trai phiéu doanh nghiép lai ting manh 78,6% so véi dau
nam, chiém ty trong dang ké 14.7% trong tong tai san sinh 1ii, mirc cao nhat trong
nganh. Huy dong tang truong 1.1% trong quy 3 va ting 9.2% ké tir dau nam. Nho
d6 hé s6 LDR giam tir 99.8% xudng con 91.35%. NIM quy 3 ting vot 136 bps so
v6i ciing ky 1én mirc 5.59% nho: 1) s du cho vay trai phiéu doanh nghiép véi 1ai
suat cao hon ting; 2) T 1¢ tién giri khong ky han (CASA) ting manh dat 38,6% (tir
34,5% nam 2019), mitc cao nhat trong nganh; va 3) Xu hudng giam cua lai suét
huy dong, trong Q3/2020, TCB da giam lai suat huy dong khoang -220 bps téi -320
bps so voi quy trudc & tit ca cac ky han.

- Thu nhap dich vu ting 80% nhd phat hanh trai phiéu (+202% yoy) va phan phbi
trai phiéu (+312% yoy)

- Chi phi hoat dong tang 38.7% (tuwong duong tang 695 ty), trong do chi phi luong
tang 25% yoy, chi phi tw van tang 171% yoy, va chi phi khac ting 65% yoy.

- Chi phi du phong rii ro tin dung ting vot 183% (twong duong ting 668 ty). Chat
luong tai san dugc cai thién dang Kké. Ty 1€ ng xau giam manh Xuéng chi con 0.6% -
thap nhat nganh ngan hang. S6 du ng nhém 5 va tong du ng nhém 3,4,5 giam lan
luot 83% va 55% yoy.

- Tém lai, mac du chi phi hoat dong va chi phi du phong déu ting manh, thu nhap
hoat dong ting cao hon gitip LNST ting tot 21.3%

Chat lugng tai san Co ciu khoan cho vay
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Ngudn: TCB Ngudn: TCB

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



