BAN TIN HANG NGAY
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VIC BI BAN MANH CUOI PHIEN ATC, KHOI NGOAI KHONG NGUNG
BAN RONG

- Vn-Index mdi ltic 1 cao hon trong hau hét phién. Tuy nhién, trong vai phit cubi
ctia phién ATC da c¢6 1énh ban 16n VIC da khién Vn-Index déng cira thap hon
mirc cao nhat ngay rat nhiéu

- Dong tién ndi 14 rat tot, tuy nhién, khdi ngoai ciing ban rong qua manh. Dudng
nhu d4 c6 quy ngoai (PXP) phai ban ra do dén thoi diém dong quy

- Dong tién tap trung vao nhom ngan hang, ban 1¢, hang tiéu dung, va tién ich.
Nhiéu ¢6 phiéu ting rat tét nhu MWG PNJ BID

- Vn-Index da vuot ngudng khang cu ngrfm han tai 875 diém. Tuy nhién, cu vuot
nay chua thuc sy dang tin cay do khéi ngoai ban rong qua 16n

- Thanh khodan tang manh: 46% cao hon trung binh 20 phién, va 26.7% cao hon
ngay giao dich lién trudc.

- Khéi ngoai ban rong rat manh 6 phién lién tiép, tap trung ban CTG (683 ty)
VCB (148 ty) HPG (107 ty) VHM (100 ty) VRE (46 ty) HDG (41 ty)

Bén tin hang ngay

9. Mar 15. Jun

- Fed cong bé cach tiép can lam phat méi, c6 thé duy tri 13i suat thap lau hon

Fed quyét dinh thay ddi cach tiép can, tim cach dat muc tiéu lam phat trung binh
2% theo thoi gian, chap nhan c6 giai doan lam phét thap hon va cao hon mirc nay.
Nho d6, 13i suét thap s& duoc duy tri 1au hon dy kién. Ngoai ra, Fed con diéu
chinh cach tiép can viéc lam theo huéng chi trong dén nhém cé thu nhap thap
nhat.

- Thu hut FDI 8 thang dat gan 20 ty USD, giam 13% so v&i cing ky

S6 von dau tu da thyc hién dat gan 11,4 ty USD. Cac nganh thu hat vén nhiéu
nhét 1a cong nghiép ché bién, ché tao (9,3 ty USD, chiém 47,7%), san xuét, phan
phdi dién (trén 4 ty USD, chiém hon 20%), va kinh doanh bat dong san va ban
budn ban 1¢ (téng von dang ky 1an lugt 1a gan 2,9 ty USD va hon 1,2 ty USD).
Singapore, Han Quéc, va Trung Quéc dan dau vé vén dau tu voi gia tri lan luot 1a
6.5y, 2.97 ty, va 1.8 ty USD.

- Quy méi tir Pai Loan dau tu vao c¢b phiéu Viét Nam

CTBC Vietnam Equity Fund duoc thanh 1ap ngay 25/8 véi cam két ban dau 1a 160
triéu USD. Quy quan tim dén cac nganh hang tiéu dung noi dia, tai chinh va bat
dong san.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 879.0 125.8 59.3
Tang/giam (+/-) N 43 AN 0.9 An 0.3
Tang/giam (%) AN 049% AN 0.74% AN 0.47%
Khéi lwong giao dich (triéu cp) 329 58 32
Téng GTGD (ty) 6,024 674 354
GTGD ndt nudc ngoai (ty) -1,228 -10 -3
Cb phiéu ting gia 225 103 159
Cb phiéu giam gia 180 67 98
Cb phiéu dung gia 58 60 66
PE* 14.5 10.1 18.2
PB* 2.0 1.1 1.7
Vén hoa (ngan ty)* 3,070 224 819

*: Dit liéu tir ngay giao dich lién trudc

M&di ngay 1 c6 phiéu

Cong ty Co phin Vincom Retail - Mi: VRE

Gié c6 phiéu tai ngay 28/08/2020 27,200
PE hién tai 25.8
Vén hoéa (ty) 61,807
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 5,518 9,124 9,259 9,900

yoy -13.6% 65.3% 1.5% 6.9%
LNST 2,027 2,404 2,851 2,500

yoy -17% 18.6% 18.6% -12.3%
Ty suat LNST 36.7% 26.4% 30.8% 25.3%
EPS 1,066 1,032 1,224 1,100
P/E 25.9 26.7 225 24.7

Nguon: FiinPro
Cép nhit két qua kinh doanh quy 2:

Loi nhuan giam manh 46.3% do cac goi ho trg cho khach hang bi anh hudng boi
Covid-19:

- Doanh thu giam 17.8% (twong duong giam 352 ty) do VRE giai ngan 375 ty hd
trg cho khach thué chiu anh huéng ning boi Covid-19 (rap chiéu phim, cira hang
an ubng, co s giao duc...). Goi hd tro nay 16n hon ké hoach ban dau 1a 300 ty,
nang tong gia tri goi hd trg cho nira dau nam 1én 675 ty. VRE khong mo méi
TTTM nao trong nita dau ndm, sé6 TTTM hién van 1a 79, va tong dién tich 1 1.6
triéu m2. Theo ban lanh dao, VRE du kién s& mé méi Vincom Mega Mall Ocean
Park (Ha N6i) vao thang 11/2020

- Tuy nhién, gia von lai chi giam 3.8% do 1) ty 1& chi phi c¢b dinh cao: chi phi khau
hao chiém khoang 33% hoat dong cho thué vin phong, va 2) cac shophouse ban
trong quy tai Soc Tring co gia von 16n. Do d6, LN gop giam 32.7%

- Hoat dong tai chinh chuyén tir 13i 4 ty sang 16 42 ty do 1) 14i tién giri giam; va 2)
chi phi 13i vay ting do s6 du no vay ting thém hon 1,000 ty

- Chi phi ban hang va quan ly giam 22.2% (tuong duong giam 39 ty) do VRE cit
giam nhiéu chi phi trong bdi canh dai dich Covid-19 nhu chi phi nhén su,
marketing

Co cAu loi nhuin 20p S6 TTTM va dién tich cho thué
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Khuyén cdo: Bao cio nay khong mang tinh chat moi chao mua hay ban bt ctr chimg khoan nao. Cac khuyén nghi trong béo cao nay c6 thé khong phu hop voi tit ca cac nha diu tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



