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Vn-Index - 6 thang Vn-Index HNX UPCOM
Dong cira 861.4 109.6 55.0
Téang/gidm (+/-) 7 3.9 A 0.8 A 0.1
- Tang/giam (%) AN 046% B 0.69% A 0.15%
Khéi lwgng giao dich (triéu cp) 262 39 13
Téng GTGD (ty) 4,499 456 194
g0 GTGD ndt nudc ngoai (ty) 279 2 -6
! . Cb phiéu ting gia 162 80 92
i " Cb phiéu giam gia 206 70 91
T Cb phiéu dimg gia 60 68 59
o ot PE* 13.9 9.5 15.6
PB* 1.9 1.0 1.8
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BIEN PONG MANH QUANH 860 PIEM, THI TRUONG VAN GIU SAC
XANH NHO KHOI NGOAI MUA MANH VCB BID VRE VHM

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Cong ty C phin Sira Viét Nam - Ma: VNM

- Vn-Index bién dong kha manh quanh ngudng 860 diém Gia cb phiéu tai ngay 28/05/2020 114,800
- DBiém nhén: khéi ngoai mua ong manh 1 s6 méi vén hoa 16n (CB BID VRE PE hién tai 19.1
VHM), 1a dong lyc gitp thi trudng tang diém Vén hoa (ty) 200,258
- Nhom dau khi giam manh do gia dau thé gidi giam

- S6 lwong mi giam 16n hon s6 m ting, tuy nhién, hiu hét cb phiéu chi giam nhe Ty VND 2017A 2018A 2019A 2020F
trong chiéu giam, trong khi d6 1 sé mé lai ting manh trong chidu ting Doanh thu 51,041 52,562 56,318 62,191
- Thi trudng c6 thé s& phan héa trong thoi gian téi dya trén ky vong loi nhudn quy yoy 9.1% 3.0% 7.1% 10.4%
2/2020 LNST 10,296 10,227 10,581 11,788
- Thanh khoan giam manh: 4% cao hon trung binh 20 phién, nhung 24.5% thép ) yoy 10% -0.7% 3.5% 11.4%
hon ngay giao dich lién truéc Ty suat LNST 20.2% 19.5% 18.8% 19.0%
- Khéi ngoai chuyén sang mua ong, tip trung mua VCB (103 ty) VHM (87 ty) EPS 7,093 5,294 5,477 6,769
VRE (45 ty) CTG (31 ty) P/E 16.2 21.7 21.0 17.0

Bén tin hang ngay

- Cang thing My - Trung gia ting, bt én tir OPEC+ khién gia diu mat hon 4%
Gi4 déu Brent 1,65 USD, twong duong 4,6%, xudng 34,52 USD/thung. Gia dau
WTI giam 1,54 USD, twong dwong 4,5%, xubng 32,81 USD/thung.

- TS. Cén Vin Luc: Khong phai chit V, m hinh phuc hdi kinh t& Viét Nam s&
nhur logo Nike, xudng va "bét 16 xo" twong déi manh trong 2021

Theo danh gia cua Ts. Luc, tang truong GDP 2020 cua Viét Nam ¢ mirc 5% la
kha thi. Strc bat twong d6i manh nay, theo TS. Lirc, s& phu thudc vao 3 yéu té:
Kha ning kiém soat dich bénh, Tinh hidu qua cua cic gbi hd tro cuia Chinh phu,
va Su hop tac qudc té trong phong chdng dich bénh ciing nhw phuc hdi kinh té.
Céc dong luc ting tnrdng méi gdm kinh té tur nhén, thu hat dong vén diu tu tir
nudc ngoai, kich cAu ndi dia, thic d?iy hon nita cai cach thu tuc hanh chinh, thac
déy cai cach, tai co cAu nén kinh té dé nang cao tinh chiu dung cta nén kinh té déi
v6i cac ct shock bén ngoai.

- Bén 30/9, don vi c6 ty 18 giai ngan dau tr cong dudi 60% sé& bi cit giam, didu
chuyén

Chinh phu s& quyét dinh hodc bao céo cip ¢ thdm quyén quyét dinh cat giam,
diéu chuyén ké hoach dau tir von cuia cac bo, nganh, dia phuong néu dén ngay
30/9/2020 c6 ty 18 giai ngén dudi 60%. Dau tu cong 1a 1 dong luc quan trong
trong ké hoach tang trrong 2020 ciia Viét Nam. Diéu niy cho thiy chinh phu
dang rét quyét tim ddy manh diu tr cong sau nhiéu nim qua trinh dau tr cong

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020:

Loi nhuén giam 0.9% do chi phi tang manh:

- Doanh thu ting 7.3% do: 1) hgp nhit GTN tir nim nay, gitip doanh thu ting
4.8%; va 2) doanh thu xuat khéu ting 7,6% yoy (dich Covid-19 gitip nhu cau thi
trudng xudt khau ting, theo d6 doanh thu xuét khiu thang 4 tham chi ting 24%
yoy). Tuy viy, VNM khong con dong gop tir chuong trinh sita hoc duong, chiém 2-
3% tdng doanh thu do cac trnrong hoc nghi. Doanh thu ctia Driftwood giam do
truong hoc ¢ California tam thoi dong ctra do dich Covid-19; trong khi d6 doanh
thu ctia Angkor & thi truong Campuchia van kha quan.

- Loi nhuan gop tang 7.3% va bién lgi nhuan gop gilr nguyén ¢ mirc 46.7%: bién
loi nhuén ban sira ndi dia cai thién tir 46,6% 1én 49,4% yoy do gia ban tang 3%
(VNM di ting gia ban binh quan trong nim 2019); va bién loi nhuan xuét khiu ctia
ciing ting tir 61,3% Ién 62,3% yoy. Tuy nhién, bién loi nhuan ciia GTN kha thip 1a
26.3%.

- Doanh thu tai chinh ting 9.7% (14.4 ty) do 1ai tién giri ting

- Tuy nhién, chi phi ban hang va quan 1y ting manh 15.1% (445 t) do nhiéu
chwong trinh khuyén mai, trung bay, gi6i thidu san pham

- Ngoai ra, thué suat thué thu nhap doanh nghiép tang tir 16.3% kn 17.3% do cac
wu dii thué tir cac nha may mé moi dang dén dan hét hiéu lyc.
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



