BAN TIN HANG NGAY

28 Thang Nam 2019
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THI TRUONG PIEU CHINH VOI THANH KHOAN TANG CAO VA
PHAN HOA

- Thi truong mo cira di ngang, va giam kha trong thoi gian con lai cua phién
sang. Du ¢6 nd luc hdi phuc dau phién chiéu, thi truong vin dong cira gidm nhe.
- Nhém vén hoa 16n dbi mat véi ap lyc ban 16n hon nhém vira va nho

- Thi trudng kha phan héa do van c6 1 s§ nganh/cd phiéu tang tot nhu nganh
hang khong, dau khi.

- Thanh khodn tang: 4% cao hon trung binh 20 phién, va 28% cao hon ngay giao
dich lién truéc.

- Khéi ngoai ban rong nhe, nhung gi tri giao dich rat thap & ca chiéu mua va ban

Ban tin hang ngay

- Bloomberg dua ra 3 kich ban cho chién tranh thuong mai My Trung:

+ Chién tranh thwong mai dimg & mirc d6 hién tai: GDP cta Trung Quéc va My
s& giam 1an luot 0,5% va 0,2%

+ My ap thué 25% Ién toan bd hang Trung Quéc: GDP ctia Trung Québc, My va
thé gi6i 1an lugt giam 0,8%, 0,5% va 0,5% vao giita ndm 2021,

+ C6 thém yéu 6 thi truong ching khoan giam 10%: GDP Trung Qubc, My va

thé gi6i 1an lugt giam 0,9%, 0,7% va 0,6% vao giita ndm 2021,

- Bloomberg: Viét Nam c6 thé thanh ngudn cung 16n thir 7 cho M§ ndm 2019
Pon hang nhap khéu tir Viét Nam ciia My ting manh 40% trong quy L. Néu giit
tc do ting trudng nay, Viét Nam s& vugt Anh trong danh sach 10 qudc gia cung
cép hang hoa 16n nhit cho My.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cra 972.0 105.0 55.1
Tang/giam (+/-) Jb 3.1 W 0.0 W -0.1
Tang/giam (%) U -032% ¥ -0.01% % -0.22%
Khbi lugng giao dich (tri¢u cp) 121 23 11
Téng GTGD (ty) 2,773 311 184
GTGD ndt nuéc ngoai (ty) 26 -10 -18
Cb phiéu tang gia 147 62 91
Cb phiéu giam gia 145 70 82
Cb phiéu dimg gia 59 65 39
PE* 16.8 9.5 16.6
PB* 25 1.1 1.9
Vén hoa (ngan ty)* 3,287 192 932

*: Dir liéu tir ngay giao dich lién trude

MBGi ngay 1 ¢b phiéu

Céng ty C6 phan Thity dién Vinh Son - Séng Hinh - Ma: VSH

Gia ¢b phiéu tai ngay 28/5/2019 19,300
PE hién tai 17.4
Vén hoa (ty) 3,939
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 448 527 564 483

yoy -4.1% 17.5% 7.0% -14.3%
LNST 258 284 306 247

yoy 3% 10.0% 7.8% -19.3%
Ty suat LNST 57.6% 53.9% 54.3% 51.1%
EPS 1,252 1,377 1,485 1,198
P/E 15.26 13.87 12.86 16.12

Nguén: FiinPro
Trién vong: TRUNG LAP

- Elnino khién san lugng thily dién giam manh

Nam 2019, han han ¢ Viét Nam sé tiép tuc kéo dai va s&€ tré nén nghiém trong hon
do hi¢u tng El Nino manh. Theo yéu cAu tir tinh Binh Dinh, nha may thuy di¢n
Vinh Son (cong sudt 66 MW) d phai ngimg phat dién trong 3 thang ké tir ngly
10/12/2018, nu6c duge wu tién dé phuc vy tudi tidu bd sung cho vu Pong - Xuén.
Trong quy 1/2019, san lugng cua VSH chi dat 150 triéu Kwh, giam manh 43% yoy.

- Dy 4n Thuong Kon Tum du kién di vao hoat dong trong quy 1/2020

Nha méy thiy dién Thuong Kon Tum c6 cong suit 12 220 MW, san lugng phat dién
wéc tinh 13 1,100 triéu kWh/nam, chi phi déu tur 1a ~7,104 ty ddng (ting 25% so véi
du kién ban dau). Té may thir nhat va thir hai du kién s& dugc hoan thanh lin luot
vao thang 9 va thang 12/2019.

- Gi4 ¢b phiéu da taing manh

Gia ¢ phiéu da ting ~12% tir 17,000 1én 19,000 trong nim 2019 do ngay 9/4/2019,
VSH dé ndp hd so 1én VIAC kién T hop nha thdu Hoa Déng phai thanh toan va
bdi thuong cho VSH vaéi tong sb tién tam tinh tién 2.000 ty ddng do don phuong
chim dut hop ddng xdy dung Thily dién Throng Kon Tum., gdy thiét hai nghiém
trong cho VSH. Vu kién tung giita VSH va nha thau Hoa Dong d kéo dai nhiéu
nam qua va 2 bén van chua thé ddng thuén phuong an cudi cung.

San lugng dién va tang trudng Gié von binh quan mdi kWh dién
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Ngudn: VSH Ngudn: NHSV Summary

Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém déi véi cac 15i, thiéu sot, sai sot, s o suét, khong chinh xac trong tai lidu nay



