BAN TIN HANG NGAY

28 Thang Tu 2020

Vn-Index - 6 thang
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HOI MANH CUOI PHIEN, VN-INDEX VAN GIAM NHE DO LUC BAN
TAI PHIEN ATC

- Vn-Index giam 6-7 diém trong hiu hét phién, va luc ciu tét cudi phién chiéu di
gitp thi truong ting nhe; tuy nhién, Vn-Index vin dong cira giam diém do ap luc
ban manh ¢ phién ATC

- Piém nhén cta ngay 1a ap huc ban rit 16n tir khdi ngoai, dic biét tai nhimg mi
vén hoa 16n nhu VCB VNM VHM VRE khién thj truong rit kho ting diém

- Vn-Index dang phai déi dién voi ving khang cu kha manh tai 770-800 diém

- Nhém ting diém t6t gdm thity san, dwgc pham, va xay dung; trong khi d6 nhom
giam diém gdm ban 1¢, vt liéu xay dung, tién ich, logistics, ¥ hang tiéu ding

- Thanh khoan giam: 6% thip hon trung binh 20 phién, va 16% thip hon ngay
giao dich lién trudc

- Khéi ngoai ban rong 21 phién lién tiép, tap trung ban VCB (73 ty) VRE (59 ty)
VNM (55 ty) HDB (24 ty) DBC (23 ty)

Bén tin hang ngay

- Gia dau WTI giam 25%, Brent xudng dudi 20 USD/thiing

Gi4 déu Brent tuong lai giam 1,45 USD, tuong duong 6,8%, xudng 19,99
USD/thing. Gia ddu WTI tuong lai giam 4,16 USD, twong duong 24,6%, xubng
12,78 USD/thing. Pai dich Covid-19 khién nhu cau ning lwong toan cAu giam
30%, kho chtra tré nén khan hiém. Theo s6 lidu tir Kpler, 85% s6 kho chira trén
bor clia thé gidi da ddy, tinh dén tudn truée. GDP toan ciu du bao giam 2% trong
nam nay, t¢ hon thoi khung hoang tai chinh nam 2008.

- Gi4 xdng giam hon 300 ddng/lit
Tir 15h00 ngay 28/4/2020, xing ESRON92 giam 401 dong/lit, gia mai 1a 10.942
ddng/lit; xang RON95-III giam 308 dong/lit, gia mai 1a 11.631 dong/lit.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Pong cira 767.2 106.3 52.1
Tang/gidm (+/-) W 3.6 0.0 A 0.1
Tang/giam (%) W -046% W -0.04% A 0.27%
Khéi lwgng giao dich (triéu cp) 197 41 12
Téng GTGD (ty) 3,158 290 157
GTGD ndt nudc ngoai (ty) -391 -13 8
Cb phiéu ting gia 152 58 95
Cb phiéu giam gia 185 78 82
Cb phiéu dung gia 65 68 38
PE* 12.0 9.3 14.0
PB* 1.7 1.0 1.7
Vén hoa (ngan ty)* 2,692 201 794

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Cong ty C6 phén T4p doan Hoa Sen - Ma: HSG

Gia cb phiéu tai ngay 28/04/2020 7,350
PE hién tai 6.9
Vén hoéa (ty) 3,288
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 28,269 34,100 27,074 28,000

yoy 43.2% 20.6% -20.6% 3.4%
LNST 1,225 136 490 400

yoy -30% -88.9% 258.9% -18.3%
Ty sut LNST 4.3% 0.4% 1.8% 1.4%
EPS 3,672 928 820 900
P/E 22 20.9 6.4 8.2

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020:

- Loi nhuan tang 280% yoy nho gia HRC giam manh:

+ Doanh thu giam 16.4%: san lwgng ban ra trong quy dat 738K tan, giam 4% yoy.
Nhu vay, gia ban d4u ra ciing giam khoang 12% do gid HRC giam rén HSG phai
diéu chinh gia ban

+ Gia vbn giam téi 23.3%, cao hon mirc giam ciia doanh thu do gia HRC giam
manh. Nguyén vét liéu chiém t6i 81% téng chi phi, trong d6 chi yéu b HRC. Do
do, lgi nhuén gop tang truong 37.5%

+ Chi phi tai chinh giir nguyén & mirc gn 200 ty, trong d6 chu yéu & chi phi 1ai
vay

+ Chi phi ban hang va quan 1y ting 15.7%, cht yéu do chi phi nhéan vién ting
manh 44.3% va chi phi van chuyén ting 104% c6 thé 1 vi dich Covid-19 khién
viéc van chuyén hang hoa tré nén khé khan hon.

+ Do d9, loi nhuén tang manh 280%, chu yéu do gia HRC giam

- Chit luong tai san tiép tuc trong xu thé cai thién dang ké tir 2019

+ Dong tién tir san xuét kinh doanh dwong 1,260 ty; dwoc st dung chii yéu dé giam
s6 du ng vay, s6 tién dau tr trong ky khong dang ké

+ 86 du ng vay giam 1,106 ty xubng con 8,587 ty; chiém 50.5% tong tai san

+ HSG tiép tuc trong qua trinh tai co cAu tir nam 2019: giam sb lwong chi nhanh
hoat dong kém hiéu qua, dimg mé rong quy md, va sit dung dong tién dé giam bét
s6 du ng vay

S6 du ng vay HSG Gia HRC thé gidi ( 3 nim)
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I =
2016 2017 2018 2019  1Q20 \/J U -
Ngudn: HSG Ngudn: Investing.com

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



