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Vn-Index - 6 thang Vn-Index HNX UPCOM
1025 oy, Pong cira 882.2 109.6 55.1
[ Téing/giam (+/-) ¥ o163 4 03%  -05
o Tang/giam (%) W -1.81% M 029% W -0.85%
Khéi lwgng giao dich (triéu cp) 184 66 18
Téng GTGD (ty) 3,235 703 205
‘i GTGD ndt nudc ngoai (ty) -376 -10 -24
Hl N Cb phibu ting gia 81 60 80
I Cb phiéu giam gia 294 90 104
|l, C phibu dimg gis 0 49 54
- PE* 13.9 9.2 14.7
PB* 2.1 1.0 1.6
i I|||||I||I||||||||||||||||||||I|||||II|||II||I|II||||||||I|II||||||||||I||||||||||||I|I|||I||||||| Vénhéa (ngin )

9.Sep

BAN THAO TREN DIEN RONG

23_Sep 7.0a 21 0ct 4 Nov 18 Nov 2. Dec 16. Dec 30. Dec 13 10. Feb 24 Feb

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Cong ty Cd phin Gemadept - Ma: GMD

- Thi truong g1am manh trong sudt ph]en tuy nhién tin t6t 1a thi truong da hoi Gia cb phiéu tai ngay 28/02/2020 18,950
phuc kha t&t cudi phién va dong cira gin cao nhat trong ngay PE hién tai 11.0
- Pa ban thao dién ra trén dién rong & hau hét cb phleu va nganh, s6 lugng ma Vén héa (ty) 5,686
giam la rat Ion. Chi 1 s0 it nganh c6 thé tang di€ém nhu bat dong san cong nghiép
- Tam 1y nha d4u tu dang rét yéu do dién bién phiic tap ctia Covid-19 dang didnra 1Y VND 2017A 2018A 2019A 2020F
& nhidu nudce Doanh thu 3,984 2,708 2,641 3,324
- Piém nhén: SHB ting tran phién thir 3 lién tiép yoy 6.5% -32.0% -2.5% 25.9%
- Thanh khoan ting: 7% cao hon trung binh 20 phién, va 23% cao hon ngay giao ~ LNST 508 1,848 515 649
dich lién trudce yoy 30% 263.8% -72.1% 26.0%
- Khéi ngoai ban rong 14 phién lién tiép, tap trung ban MSN (49 ty) EIVFVN30 Ty suét LNST 12.7% 68.2% 19.5% 19.5%
(38 ty) VNM (37 ty) VRE (31 ty) NVL (30 ty) EPS 1,962 6,207 1,595 2,186
P/E 11.5 3.2 11.0 8.7

Bén tin hang ngay

- Phb Wall lao déc phién thir 6 lién tiép, Dow Jones mét gin 1.200 diém
Phé Wall dang trén da c6 tudn gidm manh nhét k& tir thoi khung hoang @i chinh
2008.

- Moody's: Néu Covid-19 thanh dai dich, kinh té thé giéi va My s& roi vao suy
thoai trong nira dau 2020

Moody's Analytics ngay 27/2 cho bit c6 40% kha ning Covid-19 bién thanh dai
dich toan cau, kinh té thé gidi va M¥ s& roi vao suy thoai trong nira d¢du nim nay.
Theo Moody's Analytics, dich Covid-19 ¢6 thé gy rui ro cho kinh t& My va Cuc
Du trit Lién bang c6 thé phai can thiép. Tuy nhién, kho c6 kha ning co quan nay
s& thyc hién mot dot ha 1di sut khan cip dé hd tro kinh té.

Nguon: FiinPro

Cap nhat loi nhuan quy 4/2019: TRUNG LAP

- Loi nhudn giam 58% do doanh thu giam va khong con lgi nhuan bat thuong

+ Doanh thu giam 6.2% do mang véan hanh cang giam 6.7%. Theo chung t6i, ly do
1a vi san lugng qua cang giam trong bdi canh canh tranh gia ting tir cing mréc sau
Lach Huyén (HICT) méi di vao hoat dong tir 2018. S& chuyén tau trung binh mdi
tudn tai HICT tang tir 2.4 chuyén/tuan nim 2018 1én 4 chuyén/tuan nim 2019. Bén
canh d6, nganh cang bién duy kién ciing s& bi thiét hai ning do dich Covid-19 dang
dién ra, do s6 luong hang hoa xut nhép cang du bio s& giam manh trong quy
1/2020.

+ Loi nhuan gdp giam 6.8%: mang van hanh cang giam t&i 30% do bién lgi nhuan
giam tir 37.5% xudng 28.2% yoy, 1y do ¢6 thé B do chi phi khiu hao tang trong ky
do GMD di giai ngan diu tw XDCB manh trong Q4 2019 va doanh thu giam. Mang
logistics chuyén tir 16 32 ty sang 1 25 ty

+ Hoat dong tai chinh chuyén tir 13i 19 ty sang 15 26 ty do khong con loi nhuén bt
thudng tir chuyén nhwong cong ty con

+ Chi phi ban hang va quan 1y ting 36% (~40 ty) do khoan lgi thé thiwong mai lén
t61 296 ty khi GMD thau tém 80% cb phan tai CTCP Cang Binh Duong. GMD s&
phéi phan b dan khoan lgi thé thwong mai nay trong chi phi G&A cac nam ti.
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



