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AP LUC BAN GIA TANG, KHOI NGOAI TANG BAN RONG

- Thi trudng mé cira ting nhe, nhung d4 giam din mdi lac 1 thip hon trong sudt
phién do ap luc ban tang cao

- Khéi ngoai ting ban rong, dic biét ban VCB VPB 14 1y do thi truong giam

- Tuy nhién, s6 lugng mi ting diém van 16n hon sé ma giam diém, cho thiy d6
rong thi trudng van kha tt. 30 md (ANV DBC D2D KBC ITA...) thim chi ting
tran

- Nhém ting diém gdm thuy san, xdy dung, logistics, a dién nang; trong khi
nhém giam diém gdm ngan hing, ching khoéan, sim 18p, va tién ich

- Thanh khoan tang: 14% cao hon trung binh 20 phién, va 18% cao hon ngay giao
dich lién trude

- Khéi ngoai ban rong 20 phién lién tiép, tap trung ban VCB (106 ty) VPB (83 ty)
VRE (58 ty) VNM (54 ty) STB (37 ty) DPM (28 ty)

Bén tin hang ngay

- Xuét nhap khiu thang 4 bét dau "ngdm don" Covid-19

Theo Tdng cuc Hai quan, trong nira diu thang 4/2020 (tir ngiy 1 dén 15/4), kim
ngach xut nhap khéu hiang héa cua ca nude dat 17,8 ty USD, giam dén 28,3%
twong dwong 7,03 ty USD so véi nita cudi thang 3/2020.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Pong cira 770.8 106.3 52.0
Tang/gidm (+/-) W 5.9\ 0.7 A 0.3
Tang/giam (%) W -076% W -0.63% A 0.60%
Khéi lwgng giao dich (triéu cp) 257 38 14
Téng GTGD (ty) 3,773 307 184
GTGD ndt nudc ngoai (ty) -464 -13 5
Cb phiéu ting gia 186 90 117
Cb phiéu giam gia 175 67 62
Cb phiéu dung gia 55 60 48
PE* 12.1 9.3 13.8
PB* 1.8 1.0 1.7
Vén hoa (ngan ty)* 2,712 201 791

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Ngan hang Thuwong mai C§ phin Viét Nam Thinh Vwrong - Ma: VPB

Gia cb phiéu tai ngay 27/04/2020 21,000
PE hién tai 6.1
Vén hoéa (ty) 49,974
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 25,026 31,086 36,356 44,060

yoy 48.4% 24.2% 17.0% 21.2%
LNST 6,440 7,356 8,260 9,997

yoy 64% 14.2% 12.3% 21.0%
Ty sut LNST 25.7% 23.7% 22.7% 22.7%
EPS 4,101 2,907 3,265 6,012
P/E 5.0 7.1 6.3 3.5

Nguon: FiinPro

Cép nhat két qua kinh doanh quy 1/2020: Loi nhuan ting 62.7% yoy nhd doanh

* thu ting & tit ca cac mang hoat dong

- Thu nhap 13i thuan ting 14.2%: tang truéng tin dung dat 2.6%, trong do ting
trudng cua cong ty me va FE Credit (FEC) 1a 2.9% va 1.8%. Tang truéng huy dong
chi dat 0.8%, thip hon rit hidu mirc 10.1% cung ky. NIM giit nguyén & mtrc
8.92%.

- Thu nhép tir dich vu tang 33.4%: tang truong phi dich vu ngan hang tang t6i 93%
va tir dich vu bancassurance tang nhe 5%

- Thu nhap tir mua ban chimg khoén ting t6i 330% do VPB ban 1 s6 khoan trai
phiéu hién c6 trong bdi canh xu hudng 13i sudt dang giam. Day ciing 1 xu thé
chung ctia nhiéu ngén hang trong quy 1 vira qua.

- Doanh thu khéc tang 60% do VPB hoan nhap nhidu khoan dy phong da trich lap
- Chi phi hoat dong ting 10.3%, thip hon mirc ting truong doanh thu, chu yéu do
chi phi nhan sy tang t6i 19.2%

- Chi phi du phong rui ro ciing ting 15.8%: ty 16 ng xAu giam manh tir 3.62%
xudng 3.03%. Ty 18 ng xiu cia FE Credit k& 4.43%, thip nhit ké tir quy 3/2017.

- HPQT VPBank trinh dai hoi ddng ¢b dong trinh PHDCD mua t6i da 5% cb phiéu
quy, trong dwong ~122 tridu c¢b phiu, va giam ty 18 s& hitu cuarkhosoi ngoai tir
22.,77% xubng 15% nhim gitr lai ty 18 s¢ hitu nr6e ngoai dé chio ban cho céc ¢b
dong nudc ngoai khac

Chit luong tai san Co cAu nhom ng

140% 3.6%
120% 3.4% 31/03/2020 31/12/2019
100% 39% Nhém 1 242,047 236,147
Nhém 2 13,716 12,239
80% 30% " Nhém 3 4,825 5,448
60% 2.8% Nhom 4 1,560 1,311
40% 26% Nhém 5 1,598 2,038
2016 2017 2018 2019 1Q20 Téng cong 263,746 257,183
mmmm [DR ==—=NPL
Ngudn: VPB Ngudn: VPB

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



