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Vn-Index - 6 thang
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TIEP TUC GIAM SAU

- Vn-Index giam mdi lac 1 thap hon dén giira phién chiéu, c6 su hdi phuc nhe dau
phién chidu, nhung rdi lai tiép tuc giam manh hon nita tir cudi phién chiéu

- VIC VHM giam manh trong sudt ci ngdy, dong gop kha 16n vao da giam, nhung
lai dugc déy Ién gén tham chiéu trong phién ATC. VIC VHM qua that dang gay ra
rét nhidu kho chiu cho thi truong

- S6 lwong ma giam gip gan 6 14n ma ting, trong d6 c6 13 mé giam san

- HAu hét cac nhém nganh déu giam rét manh

- Ngudng hd trg manh danh & ving 980-1,000 diém. Nha dau tu c6 thé tiép tuc mua
vao trong céc phién giam diém manh nhu vay

- Thanh khodn tang: 15.5% thap hon trung binh 20 phién, nhung 31.3% cao hon
ngay dich lién trudc

- Khéi ngoai ban rong, ho mua nhiéu VNM POW, va ban ra nhiéu FUEVFVND
VHM SSI STB DXG

Piém tin hang ngay

- Gia thép ngay 27/2: Gia thép trong nudc vuot ngudng 17 triéu ddng/tin
Sau 5 lan ting gia, gia thép trong nudce da vuot 17 tridu ddng/tin. Mexico ha thué
nhép khéu thép Viét Nam tir 0 dén 10,84%.

- Linh dao mua béan ¢ phiéu: Bén ban chiém wu thé
Lanh dao va ngudi than ciia nhiéu doanh nghiép dang ky ban ra ¢ phiéu nhu SAM
CCI TDP G36 BDT DXL HLG KPF TDP...

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cura 1,021.3 203.3 75.9
Tang/gidm (+/-) b -18.3 W 41\ -0.9
Ting/giam (%) W -176% W -1.95% W -1.15%
Khéi lugng giao dich (trigu cp) 514 66 28
Téng GTGD (ty) 7,736 806 336
GTGD ndt nudc ngoai (ty) (658) 0 2)
C4 phiéu ting gia 66 44 88
Cb phiéu giam gia 371 122 164
Cb phiéu dung gia 40 44 72
PE* 116 15.1 12.3
PB* 16 1.2 1.6
Vén héa (ngan ty)* 4179 261 982

*: Dir liéu tir ngay giao dich lién trude

M&i ngay 1 ¢b phiéu

Céng ty ¢6 phin Vinhomes - Ma: VHM

Gia c6 phiéu hién tai 41,000
PE hién tai 6.3
Vén hoa (ty) 185,496
Ty VND 2019A 2020A 2021A 2022F
Doanh thu 51,627 71,547 84,985 50,000

yoy 33.5% 38.6% 18.8% -41.2%
LNST 21,747 27,351 38,824 30,000

yoy 52.2% 25.8% 41.9% 22.1%
Ty suét LNST 42.1% 38.2% 45.7% 60.0%
EPS 6,493 8,166 8,916 6,890
P/E 10.3 8.2 7.5 6.0

Nguén: FiinPro
Cap nhat bao cdo tai chinh quy 4: TRUNG LAP

- Doanh thu ting 34.8% nhd m& béan 1,700 cén thp ting tai dy 4n The Crown cho
khach hang ¢4 nhan vao thang 10/2022 (trong d6 55% da dugc ban tinh dén cudi
nam 2022), va cac giao dich ban buon tai du an Grand Park.

- Bién loi nhuan gop giam tir 60.7% xudng 48.4%, theo ching t6i 1a do vi tri dy ban
The Crown di xa trung tim hon cac dy 4n truée d6 va thi truong bit dong san quy 4
gap nhiéu kho khin, khién cho gia ban ciing phai giam xuéng. Do do, loi nhuan gop
chi tang 6.6%

- Hoat dong tai chinh chuyén tir 13i 2,608 ty sang 15 924 ty do 1) Khong con doanh
thu tir giao dich ban budn tri gi 2,921 ty, va 2) VHM ghi nhan 13 tir chuyén nhuong
khoan dau tu tri gia 1,641 ty

- Chi phi ban hang va quan ly giam 50.4% (twong duong 1,748 ty) do khoan chi phi
khac giam tdi 1,883 ty chua rd 1y do

- Cudi cung, LNST giam 24%

Cac du an 16n cia VHM

Du an Vi tri Dién tich Thoi gian phat trién
Ocen Park Ha Noi 4,200 2018-2024
Smart City Ha Noi 2,800 2018-2024
Grand Park HCM 2,710 2018-2024
Wonder Park Ha Noi 1,260 2019-2025
Dream City Hung yén 4,050 2021-2026
Cé Loa Ha Noi 3,173 2021-2025
Vii Yén Hai Phong 8,649 2021-2026
Ha Tinh Ha Tinh 1,370 2021-2024
Ngudn: VHM

Khuyén cdo: Béo cio nay khong mang tinh chat moi chao mua hay ban bt cir chimg khoan nao. Cac khuyén nghi trong bao cao nay c6 thé khong phu hop voi tat ca cac nha dau tu. Cac
thong tin, du béo va khuyén nghi trong ban béo co nay dugc dua trén cac ngudn tin cy, tuy nhién, NHSV khéng dam bao chic chén sy chinh xac hoan toan va day di cua cac ngudn thong
tin nay. NHSV khéng chiu trach nhiém déi vé6i cac 181, thiéu sot, sai sot, so suit, khong chinh xéc trong tai liéu nay



