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Vn-Index - 6 thang

1,535.45 -1c--‘EllIr

NHOM BAT PONG SAN TIEP TUC LAO DOC, NHOM CHUNG KHOAN
PONG LOAT TANG

- Vn-Index gidm nhe trong phién sang, nhung da giam manh hon trong phién
chiéu

- VCB HPG MSN déng gop 16n nhét vao chiéu giam, trong khi 6 VNM SAB dot
ngdt ting tot va dong gbp 16n nhét vao chidu ting

- Nhom bét dong san nhu DIG CEO LDG CII van tiép tuc lao ddc, nguoc lai,
nhom chimg khoén lai dong loat ting tdt, trong d6 BSI FTS ting tran

- Tuy nhién, sb luong ma giam gip doi s6 mi ting

- Nhom giam manh nhét 1a ngan hang, thiy san, vat liéu xay dung, tién ich, va xay
dung

- Ap lyc ban da giam dang ké, gia tri giao dich dang thap nhat nhiéu thang. Do do,
chung t6i cho rang, Vn-Index s& hdi phuc ting diém sau ky nghi 18 tét 4m lich néu
khong c6 thong tin nao bat lgi xay ra trong dot nghi nay

- Thanh khoan giam: 40.2% cao hon trung binh 20 phién, va 28.5% thap hon ngay

Piém tin hang ngay

- Fed gitr nguyén ldi suit, am chi bét du ting tir thang 3

Fed quyét dinh giit nguyén 1ai suat can 0% sau cudc hop chinh sach trong hai ngay
25 -26/1. Ngan hang trung wong My am chi c6 thé ting 13i suét tir thang 3, tai
khang dinh két thuc chwong trinh mua tréi phiéu trudc khi bat dau giam quy mo
bang can doi.

- B6 Giao thong vén tai don luc giai ngan ddu nim

B6 Giao thong van tai du kién khai cong 38 du 4n, hoan thanh 30 dy 4n trong
nam 2022. Nam nay, B6 dugc Thu tudng giao ké hoach dau tu cong trung han 1én
dén hon 50.000 ty ddng.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,470.8 411.3 108.7
Tang/giam (+/-) Wb -10.8 W -0.6 W -0.3
Tang/giam (%) W -073% ¥ -013% W -0.29%
Khéi lwong giao dich (triéu cp) 522 52 40
Téng GTGD (ty) 15,576 1,636 838
GTGD ndt nudc ngoai (ty) 183 44 15
Cb phiéu ting gia 151 87 126
Cb phiéu giam gia 291 137 164
Cb phiéu dung gia 54 46 67
PE* 17.3 22.0 24.9
PB* 3.1 2.7 2.8
Vén héa (ngan ty)* 5,791 464 1,450

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngan hang Thwong mai c6 phan Tién Phong - Ma: TPB

Gié c6 phiéu hién tai 40,200
PE hién tai 12.7
Vén hoéa (ty) 65,405
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 5,627 8,469 11,605 13,517

yoy 55.9% 50.5% 37.0% 16.5%
LNST 1,805 3,094 3,510 4,830

yoy 87.3% 71.4% 13.5% 37.6%
Ty suat LNST 32.1% 36.5% 30.2% 35.7%
EPS 2,107 3,606 3,271 3,054
P/E 12.9 7.6 8.3 13.2

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 4: KHA QUAN

- Thu nhép 13i thuan ting 28.7% nho tin dung va huy dong déu ting trudng tét. Cu
thé, tin dung va huy dong ting truéng 1an lugt 6.9% va 6.9% yoy trong quy 4, va
tang 17.7% va 20.4% trong ndm 2021. NIM giam 28 bps xudng con 4.43% do
nhiéu 1an cét giam 14i suit cho vay dé hd trg doanh nghiép chiu tac dong bai Covid-
19. Hé s6 LDR giam tir 103.5% xudng con 100.1%

- Doanh thu dich vy tang 35% nh¢ doanh thu dich vu bao hiém (bancassurance)
tang manh.

- Doanh thu ngoai t¢ giam nhe 1.9%

- Chi phi hoat dong ting 7.6%, cha yéu do chi phi nhan vién ting 13.4%

- Chi phi dw phong rti ro tin dung giam 7%. Tuy nhién, chét lwong tin dung lai cai
thién rd rét: 1) Ty 1é ng x4u giam tir 1.2% xudng chi con 0.8%, va 2) S6 du ng
nhom 5 giam 30.6%; va tong s6 du no nhom 3,4,5 ciing giam 18.6% (du tong du ng

vay tang 17.7%)

- Cudi cung, LNST ting 20.6%

Chat lugng tai san Co ciu cho vay

105% 1.3%
100% 1.2% 2021 2020
L1105 Nhom1 137,994 116,947
95% Nhom 2 2,077 1,623
1.0%  Nhém 3 511 661
90% I 0.9% Nhom 4 349 331
8504 0goe Nhom5 297 428
2017 2018 2019 2020 2021 Tﬁng 141,228 119,991

| DR e NPL

Ngudn: TPB Ngudn: TPB

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



