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BI BAN MANH PHIEN ATC, THI TRUONG LUI VE THAM CHIEU

15.gul 29 12Aug  26.Aug  9.5ep 235 18, Nev

- Thi trudng mé cira ting tt, giam dan trong phién sang, va lai ting dan trong
phién chiéu. Tuy nhién, 4p lyc ban lai dic biét cao ¢ phién ATC tai cic mi vbn
hoa 16n nhu VHM VIC VNM GAS VCB khién thi truong dong cira vé lai mie
tham chiéu.

- Dudng nhu dé ¢6 vai nhém nha du tu 16n khong mudn thi trudng ting diém &
thoi diém hién tai

- Tuy nhién, s6 lvong ma tang diém kha 16n

- Dong tién tap trung vao nhom ngan hang, ban lé, cong ngh¢, va vat li¢u xay
dung

- Thanh khoan tang: 6.5% thap hon trung binh 20 phién, nhung 8.7% cao hon
ngay giao dich lién trude.

- Khéi ngoai ban rong hom nay, tap trung ban VCB (37 ty) SSI (24 ty) VIC (17
ty)

Ban tin hang ngay

- M§ - Trung dién dam v& van d& c6t 161 trong dam phéan thuong mai

Dai dién dam phan My va Trung Qudc sang nay dién dam vé cic van dé hai bén
cung quan tdm. Dam phén thwong mai gin day c6 tin hidu tich cuc, giup Phé
Wall, thi truong nang luong di 1én.

- Qudc hoi chinh thirc théng qua Luat Chimg khoan (stra ddi)

V6i 445/450 dai biéu nhan nut tan thanh, Qudc héi da chinh thirc thong qua luét
Chung khoan stra dbi, trong do c6 viéc quy dinh lai chtrc nang, nhiém vu cua 2
S& giao dich chimg khoan Ha Néi va Thanh phd Ho Chi Minh.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 976.8 104.0 56.0
Tang/giam (+/-) Ah 0.4 An 0.5 W -0.1
Tang/giam (%) A 0.05% M 051% W -0.14%
Khbi lugng giao dich (tri¢u cp) 112 17 7
Tong GTGD (ty) 3,327 198 117
GTGD ndt nuéc ngoai (ty) -201 -8 2
Cb phiéu tang gia 191 66 98
Cb phiéu giam gia 123 55 77
Cb phiéu dimg gia 68 57 50
PE* 16.0 9.1 17.4
PB* 2.4 1.0 1.9
Vén hoa (ngan ty)* 3,336 188 960

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Céng ty C6 phin Nhiét dién Pha Lai - Ma: PPC

Gia ¢b phiéu tai ngay 26/11/2019 27,400
PE hién tai 8.2
Vén hoa (ty) 8,657
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 5,977 6,236 7,117 7,648

yoy -22.0% 43% 14.1% 7.5%
LNST 549 854 1,122 1,006

yoy 2% 55.7% 31.4% -10.4%
Ty suat LNST 9.2% 13.7% 15.8% 13.2%
EPS 1,682 2,618 3,441 1,935
P/E 16.1 103 7.8 142

Nguodn: FiinPro

Trién vong: KHA QUAN

- San lugng dién cua PPC tang do Elnino

Elnino kéo dai dang dnh hudng ning né dén san lugng thity dién. Theo EVN, san
lugng thuy dién 9 thang dat 51,98 ty kWh, giam 18,3% (giam 11,7 ty kWh) so aing
ky nam 2018. Do d6, EVN phai ting cudong huy dong dién tir cac ngudn khac, cu
thé, san lugng dién than 9 thang dat 88,05 ty kWh, ting 35% (tang 22,8 ty kWh) so
cung ky ndm 2018. PPC s& dugc uu tién huy dong do c6 chi phi ré hon vi nha may
da gan hét khéu hao. Du kién, san lugng ctia PPC nam 2020 s& tang trudng ~9%

- Gi4 trhin CGM ngay cang cao

Trong 7 nam qua, gia CGM trin da ting 52%, tir mic 868 ddng/kWh nim 2012 lén
1,319 ddng/kWh niam 2019. Theo Dy thao Thong tr s6 45/2018/TT-BTC thang
09/2019, gi trdn ciia CGM dugc quy dinh ting 1én khong thip hon chi phi bién ddi
cuia cac td may nhiét dién truc tiép chao gia trén thi truong dién. Murc tran dugc
nang 1én dé khuyén khich sir dung céc ngudn dién khi c6 gia thanh cao hon.

- C4 tic tir HND va QTP sé ting trong cac nam t6i

HND va QTP 14 cong ty con, san xuit dién than m&i di vao hoat dong trong vai
nam qua. 2 céng ty nay hién di cho loi nhuan on dinh véi sé du ng vay giam dang
ké. Do d6, HND dy kién s& tang ty 18 ¢ tic tir 750d/cp ©n 850d/cp trong nim
2020 va QTP s& lan dau tra ¢ tirc 500d/cp tir 2020
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Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chng khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



