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Vn-Index - 6 thang

TANG TRO LAI TRONG PHIEN CHIEU, CAY NEN XANH PAU TIEN
SAU 10 CAY NEN PO

- Vn-Index giam nhe trong suét phién sang, ap luc ban tai phién sang 1a rat 16n,
nhung da hdi phuc ting diém trong phién chidu

- Nhu vay, ddy 1a cay nén xanh dau tién sau 10 cdy nén do lién tiép

- S6 lugng ma tang va giam diém khé can bang, tuy nhién ca nhom bat dong san
va ngan hang - 2 nhom c6 vén hoa 16n nhat san déu ting diém

- Nhom ting manh nhat 1a chimg khoan, cong nghé, vat liéu xdy dung, thily san,
va logistics

- Trong sb cac ma giam diém, hau hét ciing chi giam nhe

- Vn-Index dang phan g kha tot tai ngudng hd tro 1,380 diém. Chung toi tiép
tuc cho rang Vn-Index c6 thé vuot 1,400 diém trong dot ting gia 1an nay

- Thanh khoan giam: 2.6% cao hon trung binh 20 phién, nhung 22.8% thap hon
ngay giao dich lién trudc

- Khéi ngoai ban rong nhe, ho mua nhiéu HPG, va ban ra nhiéu NLG VNM VRE

Piém tin hang ngay

- Ong L& Hai Tra: Hé théng KRX s& duoc ap dung tir diu quy 11/2022

Téng Giam ddc HoSE nhan dinh TTCK Viét Nam s& ngay cang thu hat thém
nhiéu nha dau tu, dic biét khi nhiéu san pham mai s& dugc tung ra khi nén tang
giao dich méi chuan bi dugc trién khai. Khoang cudi quy I dau quy II nim 2022,
hé thong méi KRX sé& di vao van hanh va thoi gian ap dung cac san pham dau tur
mai theo do s€ khong xa"

- SCIC phai hoan tat thoai von tai BMI, BVH, NTP trudc ngay 20/12/2021

Téng s6 vén Nha nude tai ba cong ty noi trén 1 hon 1,100 ty dong. S tién thu tir
thodi vén tir cac cong ty ndy duoc yéu ciu ndp vé Quy hd tro sip xép va phat trién
doanh nghiép trudc ngay 20/12 trong ndm nay. Ap luc thoai von tai cic doanh

nghiép nha nudc s& con 16n trong trong thoi gian t6i do ngan sach hién tai dang rat

khoé khan

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,391.6 397.8 101.8
Tang/giam (+/-) N 6.2 AN 1.9 M 0.8
Tang/giam (%) A 045% AN 0.49% A 0.83%
Khdi lugng giao dich (triéu cp) 704 112 83
Téng GTGD (ty) 19,535 2,422 1,652
GTGD ndt nudc ngoai (ty) -790 -30 59
Cb phiéu ting gia 216 116 208
Cb phiéu giam gia 209 112 116
Cb phiéu dung gia 62 64 70
PE* 16.8 215 23.7
PB* 2.7 2.4 2.9
Vén héa (ngan ty)* 5,400 427 1,419

M&di ngay 1 c6 phiéu

*: Dit liéu tir ngay giao dich lién trudce

Ngin hang TMCP Ky Thwong Viét Nam - Mia: TCB

\ 51,000
PE hién tai 11.3
Vén hoéa (ty) 182,269
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 18,350 21,068 27,042 29,347

yoy 11.5% 14.8% 28.4% 8.5%
LNST 8,463 10,075 12,325 16,850

yoy 31.3% 19.1% 22.3% 36.7%
Ty suat LNST 46.1% 47.8% 45.6% 57.4%
EPS 2,412 2,872 3,510 4,713
P/E 19.1 16.0 13.1 10.8

Cap nhat két qua kinh doanh quy 3: KHA QUAN

Nguon: FiinPro

- Thu nhép 13i thuan ting 31.3%. Tin dung ting kha thip 2.4% trong quy 3, nhung
van ting 15.7% trong 9 thang nhd cho vay mua nha. Hién TCB di str dung gan hét
han murc ting trudng tin dung duoc giao. Huy dong tang rat manh 9.3% trong quy
3 va tang 14% trong 9 thang. NIM giam 1 bps yoy va giam 30 bps so vdi quy trude
do giam i suat dé hd trg khach hang chiu anh hudng boi Covid-19.

- Lai tir hoat ddng dich vu ting 21.2% nho céc dich vu thanh toan, bancassurance

- Tuy nhién, thu nhép tir hoat dong khac gidm 81.5%

- Chi phi hoat dong ting nhe 1.9%: chi phi lwrong van ting 19.4% yoy; tuy nhién
nhiéu chi phi dugc kiém soat tot nhu chi phi in an, khuyén mai giam 22% yoy

- Chi phi du phong rui ro giam 43%. Chat luong tai san suy giam déi chit: tong no
x4u (ng nhom 3,4,5) ting 41% yoy; ty 18 ng xau tang tir 0.36% quy 2 1én 0.57%
trong quy 3. TCB d3 x6a 97 ty no xu (twong duong 0,03% du no cho vay) trong
Q3/2021 va 522 ty (twong duong 0,16% du ng cho vay) trong 9 thang 2021.

- Cubi cuing, LNST van tang truong kha tot 1a 40% yoy

Chat lugng tai san Co céu khoan cho vay
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Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



