BAN TIN HANG NGAY
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THI TRUONG PAO CHIEU NHANH CHONG SANG GIAM SOC TRONG
PHIEN CHIEU

- Vn-Index m¢ cira ting manh va tiép tuc ting cao gan 10 diém trong phién sang.
Tuy nhién, ap luc ban ting manh trong phién chiéu da khién thi trudong giam sdc
- S6 lugng ma giam rat 16n. Nhom giam manh nhat 1a ngan hang, chimg khoén,
cong nghé, xay dung, va tién ich

- Do Vn-Index da tang qua cao, va hién Vn-Index dang gap vung khang cuy manh
tai mbc 960 diém - dong clra nam 2019, nén viée thi trudng giam s6¢ nhu hom
nay 1a c6 thé dy doan duogc. Phién giam diém nay van chua cho thdy dau hiéu giy
xu hudng tang hién tai

- Thanh khoan tang: 13.9% cao hon trung binh 20 phién, va 2.6% cao hon ngay
giao dich lién trudc.

- Khéi ngoai tiép tuc ban rong 23 phién lién tiép, tap trung ban MSN (154 ty)
HPG (115 ty) VIC (60 ty) VSC (57 ty) VCB (35 ty)

Ban tin hang ngay

- No x4u nhiu ngan hang ting manh

14/16 ngan hang di cong bé tai chinh quy 3/2020 déu ghi nhan no xau ting trong
9 thang dau nam, trong d6 c6 ca nhitng ngan hang 16n nhu VCB STB MBB ACB
VPB. Cu thé, ng xau ndi bang cudi thang 9 & mirc hon 49,600 ty, ting gan 12,000
ty so voi hdi dau nam, twong duong tang 31%. Tuy nhién, da s6 ngan hang van
dang kiém soat ng xau tt theo quy dinh. Theo NHNN, tinh dén hét thang 8/2020,
ty 18 no x4u ndi bang cua toan hé thong ngan hang tiép tuc dugc duy tri & muc
dudi 2%.

7. 5p 21. Sep

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 950.1 139.0 63.6
Tang/giam (+/-) Wb -10.5 W 27 -0.3
Tang/giam (%) W -1.09% W -1.88% W -0.53%
Khéi lwong giao dich (triéu cp) 405 56 19
Téng GTGD (ty) 7,953 777 270
GTGD ndt nudc ngoai (ty) -415 1 -6
Cb phiéu ting gia 137 48 81
Cb phiéu giam gia 286 96 106
Cb phiéu dung gia 49 51 66
PE* 16.1 10.6 20.1
PB* 2.2 1.2 1.8
Vén hoa (ngan ty)* 3,424 249 880

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngén hang Thwong mai Cé phin Viét Nam Thinh Vuong - Ma: VPB

Gié c6 phiéu tai ngay 26/10/2020 24,300
PE hién tai 6.2
Vén hoéa (ty) 62,650
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 25,026 31,086 36,356 44,060

yoy 48.4% 24.2% 17.0% 21.2%
LNST 6,440 7,356 8,260 9,997

yoy 64% 14.2% 12.3% 21.0%
Ty suat LNST 25.7% 23.7% 22.7% 22.7%
EPS 4,101 2,907 3,265 4,101
P/E 5.0 7.1 6.3 5.9

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 3: TRUNG LAP

- Thu nhap hoat dong giam -1.2%. Tin dung chi ting trudng ¢ mirc thip 1a 1.8%
trong quy 3, trong d6 cho vay nganh bt dong san (bao gdm cho vay mua nha) va
nganh xdy dung giam td¢ trong Q3/2020, chi dat muc ting +3,3% qoq so voi mirc
tang +17% trong 6 thang 2020. Tang trudng tién giri cao hon déi chiit & murc 1.9%,
dac biét 1a ty 1¢ CASA tang tir 12% trong Q2/2020 1én 15,6% trong Q3/2020. Tuy
nhién, NIM van giam t&i 130 bps xudng con 8.26% yoy do 1di suat cho vay toan
nganh ngan hang giam manh trong ndm 2020 dé hd trg khach hang bi anh huéng
bdi Covid-19.

- Doanh thu khéc (dich vy, dau tu chimg khoan, ngoai héi, va doanh thu khac) chi
tang nhe 4.2%, chu yéu do doanh thu dich vu tang 32.8%

- Chi phi hoat dong giam 10.8% (twong dwong giam 336 ty), VPB cit giam chi phi
& tat ca cac khoan muc, trong d6 chi phi lvong giam manh nhit & muc 296 ty
(twong dwong giam 15.3%); s6 lugng nhan vién binh quan 9 thang 2020 giam 8.8%
con 24,685 nhan vién.

- Chi phi du phong rti ro tin dung ting 9.9% (twong duong ting 350 ty). Chat
luong tai san suy giam doi chat: 1¢ ng x4u tang tir 3.19% quy 2 1én 3.65% trong
quy 3; s6 du no nhom 3 va 4 ting lan luot 15% va 36%.

- Tom lai, LNST giam 1.4% yoy: doanh thu di ngang khong tang trudong, chi phi
hoat dong giam, nhung chi phi du phong rui ro lai tang.

Chat lugng tai san Co ciu cho vay

140% Lo
' 302020 2019
120% 34%  Nhom 1 253,114 236,148
3.2% Nhom 2 14,765 12,239
100% 0% Nhom3 6,278 5,448
. 2g0, NNOM 4 1,777 1,311
2016 2017 2018 2019 1H20 Nhom 5 2,092 2,038
Téng 278,025 257,184
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Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



