BAN TIN HANG NGAY

26 Thang Nam 2020

Vn-Index - 6 thang
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HAU HET NGANH PEU TANG PIEM, PAC BIET O NHOM CHUNG
KHOAN VA KHU CONG NGHIEP

- Vn-Index ting diém mdi lic 1 cao hon trong sudt phién, hau hét cac nhom nganh
déu tang diém

- Nhoém chung khoan ting manh khi nha ddu tu ky vong loi nhuén quy 2 cao vi
thanh khoan dang ting manh; nhom bds khu céng nghiép ciing tang tét do ky
vong vao lan song FDI chay vao Viét Nam sau dai dich Covid-19

- Rét nhiéu cb phiéu di vuot qua ngudng khang cu ngén han nhur VSC GMD
HCM SSI BID VCB DRC REE, cho thiy tam Iy va luc ciu dang rét tt

- Tuy nhién, Vn-Index s& di vao ving khang cyr manh tai 880-900 diém trong cac
phién t6i, ap luc ban s€ gia tang manh

- Thanh khoan tang: 20% cao hon trung binh 20 phién, va 12% cao hon ngay giao
dich lién trude

- Khéi ngoai ban rong 3 phién lién tiép, tap trung ban VSC (20 ty) DBC (19 ty)

Bén tin hang ngay

- Tang vén ngén hang qudc doanh: Puong di di t6

Agribank duong nhu dang dugc "wu 4i" ting vén hon so v6i 3 ngan hang quéc
doanh con lai (VCB BID CTG) thong qua ting von tir ngudn ngén sach nha nude.
CAR ciia Agribank tai 31/3/2020 chi dat 6.9%, thap hon rét nhiéu mirc tbi thiéu
8% theo Basel IL. 3 ngan hang quic doanh con lai (BID CTG VCB) s& phai "t lo"
chuyén ting vén ma khong dua vao ngan sach nha nuéc. Theo chu tich CTG,
Vietinbank s& ting v6n thém 7.000-8.000 ty qua chia cd tirc bang ¢ phiéu cho ¢
dong hién hiru. VCB ké hoach tang vén thém khodng 23.000 ty trong giai doan
2019 - 2021 théng qua phat hanh ¢ phiéu, chiao ban cb phiéu ra cong chiing, hodc
phat hanh riéng 1&. Con lai, BIDV s& chao ban ¢b phiéu ra cong chung hodc chao
bén riéng 1é 341,5 tridu c¢b phiéu, twong duong khoang 8,5% sb c¢b phiéu dang hru
hanh tai thoi diém 31/12/2019. Tang vén 1 dong luc ting gia manh nhat cho
nhom ngén hang nha nudc trong nam 2020.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 869.1 110.5 55.3
Tang/gidm (+/-) h 10.1 A 1.3 A 0.4
Tang/giam (%) M L17% A 123% A 0.66%
Khéi lwgng giao dich (triéu cp) 307 61 20
Téng GTGD (ty) 4,983 692 265
GTGD ndt nudc ngoai (ty) =22 -2 -14
Cb phiéu ting gia 277 99 137
Cb phiéu giam gi4 105 79 82
Cb phiéu dung gia 52 54 49
PE* 14.0 9.5 15.4
PB* 1.9 1.0 1.8
Vén hoa (ngan ty)* 2,999 204 829

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Téng Cong ty Dién lrc Diu khi Viét Nam - Ma: POW

Gia cb phiéu tai ngay 26/05/2020 10,600
PE hién tai 11.4
Vén hoéa (ty) 23,887
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 29,710 32,662 35,374 35,569

yoy 5.3% 9.9% 8.3% 0.5%
LNST 2,233 1,921 2,510 2,849

yoy 108% -14.0% 30.6% 13.5%
Ty sut LNST 7.5% 5.9% 7.1% 8.0%
EPS 1,026 820 1,072 1,217
P/E 9.9 12.4 9.5 8.7

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020:

Loi nhuén giam 46.7% do san lwong giam vi cac 1y do khac nhau va chi phi tang:

- Doanh thu giam 5.5% chu yéu do san lwong giam 4.3%: san hrong NT1 va NT2
giam 14n luot 58.2% va 8.8% do bé khi 11.2 trong khu vyc Nam Con Son phai tam
thoi dong cira 4 thang tir ngay 8/3/2020 vi vin dé k¥ thuat, khién POW khong du
ngudn khi dé hoat dong. Tir ngay 20/3, NT1 phai chuyén sang van phat dién bang
dAu v&i chi phi ting tir 1.300-1.500 ddng/kwh 1én 3.000-5.000 dong/kwh. Ngoai ra,
san lwong 2 nha may thiy dién Hua Na va Dakdrink giam lan lugt 60.7% va 59%
do tinh trang han han xay ra nghiém trong. Chi ¢6 nha may Ca Mau va Viing Anh
6 san lugng tang 8.4% va 48.2%.

- Gi4 von hang ban chi giam 2.3%, thip hon mirc giam doanh thu do: 1) Nha méay
NT1 phai chay bing diu tir ngay 20/3/2020 véi chi phi cao hon rét nhiéu; 2) Tir
thang 10/2019, nha may Ca Mau phai mua khi tir GAS voi gia mua tang tir 46%
MFO 1én 90% MFO. Do d9, loi nhuan gop giam 22.3%

- Chi phi tai chinh tang 47% (twong duong tang 103 ty) do: 1) chi phi l4i vay giam
43 ty; 2) 16 chénh léch ty gia 136 ty do ddng USD ting manh trong quy 1 khi riti ro
tang cao tir dich Covid-19 khién nha du tu ting tich trit ngoai t&

- Chi phi ban hang va quan ly giam 32.6% (40 ty) do POW ghi nhan 40 ty hoan
nhédp du phong khoan ng x4u tir EVN Power Trading

- Tuy nhién, dit LNTT giam 39%, chi phi thué van ting 19.8% do: 1) Nam 2019
nam cudi nha may Ca Mau dugc giam 50% thué; va 2) Nam 2019 1a nim cudi nha
méy Viing Ang 1 dugc mién thué.

Doanh thu cac nha may di¢n cia POW San lugng dién thwong pham

Ca Mau 2,859 25 10%
NTI 536 2
NT2 ) 1,723 s 5%
Ving Ang 2,751
Hua Na 57 10 0%
Dakdrink 39 5
Khac . 9 59
Tong cong 7,974 2016 2017 2018 2019 1Q20
mmm San lugng dién Tang trudng yoy
Ngudn: POW Nguén: POW

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



